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IIpaBuja onpeaesieHNus: CTOUMOCTH AKTUBOB OTKPBHITOr0 NaeBOro NHBECTULIHOHHOIO
¢onna akuuii «Exarepuna Bejankas» U BeJIMUNHBI 00A3aTE/bCTB,
MO/VIEKAIMX UCIOJTHEHHIO 32 CUeT YKa3aHHBIX aKkTUBOB Ha 2015 rog

1. Hacrosimue mpaBuiia  OMNpENENICeHUs  CTOMMOCTH  aKkTUBOB  OTKPBITOTO  MaeBOTrO
MHBECTUIIMOHHOTO (onaa akuuii «ExarepuHa Benukas» (nanee — POHI) U BEIMYUHBI
00s13aTeIBCTB, MOJICKAIINX UCTIOTHEHHUIO 3a CYET YKa3aHHbBIX akTUBOB Ha 2015 rox (manee —
[TpaBuna) paspaboranel OO0 «YK «Pycckuit Crangapt» (nanee — Ympapisomas
KOMIIaHus) BO HcnonHeHne [lonokeHus o mopsake M CpoKax ONpPENEIEHHs CTOMMOCTHU
YUCTBIX AKTHUBOB AKLUMOHEPHBIX WHBECTUIMOHHBIX (POHIOB, CTOMMOCTH YHMCTHIX AKTHBOB
MAaeBbIX MHBECTULIMOHHBIX (DOH/IOB, pACUETHOM CTOMMOCTH MHBECTHIIMOHHBIX I1a€B IaeBbIX
UHBECTULMOHHBIX (OHJIOB, a TaKKe€ CTOMMOCTH YHUCTBIX AaKTMBOB aKIIMOHEPHBIX
MHBECTUILMOHHBIX (POH/IOB B pacueTe Ha OJHY akiuto (nanee — [lonoxenue), yrBep >k I€HHOTO
npukazom OCDOP PD or 15 urons 2005 r. N 05-21/m3-H, Ha ocHOBaHUU (eAepaTbHOTO
3akoHa OoT 29.11.2001 N 156-®3 "OO6 wHBeCTHIHOHHBIX (oHIaX", HOPMATUBHBIX AKTOB
(denepanbHOrO OpraHa HUCHOJIHUTENBHOM BJIACTH 10 PHIHKY LEHHBIX Oymar W WHBIX
JENCTBYIOINX HOPMATUBHBIX AKTOB.

2. HaumeHoBaHHUsSI POCCHICKMX OPraHM3aTOPOB TOProOBJIM HA PbIHKE LEHHBIX Oymar, mo
pe3yJbTaTaM TOProB Yy KOTOPBIX ONpeae/siloTcs NMPU3HaBaeMble KOTHPOBKHU LEHHBIX
Oymar, WM NpaBWja BbIOOpPa TAaKHUX OPraHM3aTOPOB TOPIOBJM HA PbIHKE LEHHBIX
Oymar.

[Tpu3naBaemasi KOTHpPOBKAa HaXOJSMIIUXCS B cocTaBe akTHMBOB DOHAAa LEHHBIX Oymar,
JOTYIIEHHBIX K TOPraM POCCUICKUM OPraHU3aTOpPOM TOPrOBJIM Ha PhIHKE LIEHHBIX Oymar, B

TOM YHUCJI€ TOCYIapCTBEHHBIX IEHHBIX Oymar P®, 3a uckitoueHHEM OOJMTraIii BHEITHUX



oOnuranMoHHbIX 3aiiMoB P®, ompenensercss no pesyiabraram ToproB Ha 3A0 «®DoHjoBas
oupxxa MMBB». Ilpu sToM 3HaueHHe TakoW IMpHU3HABAEMOW KOTHPOBKH B pyoOnsix PO
OPUHUMAETC C TEeM JK€ KOJMYECTBOM 3HAKOB B JPOOHOH 4YacTH, C KOTOpPBIM OHa
IIPEIOCTABIIAETCS. OPIraHU3aTOPOM TOPIOBIIH.

OrneHo4Hasi CTOMMOCTH IIEHHBIX OyMar WHOCTPAHHBIX SMUTEHTOB, MPOILISANINX HPOLEIYPY
muctudra Ha 3A0 «®onpoBas Oupka MMBb», npusHaercsd paBHOM HMX INpU3HABaeMOU
KOTHPOBKE.

Ecmm y 3A0 «®onnoBass 6upka MMBB» Ha 1eHb OIEHKHM OTCYTCTBYET IpU3HABacMas
KOTHPOBKa, TO JUIsl ONpPEJENIEHUs] OLIEHOYHOW CTOMMOCTHM ILIEHHBIX OyMar, BXOJIALIMX B
umyuectBo PoHJa, UCHOIB3YETCSl NMOCIEAHSST W3BECTHAs Ipu3HaBaemas KotupoBka 3A0

«DonyoBas 6upka MMBb».

3. HaumeHOBaHMSI HHOCTPAHHBIX (POHAOBBIX OUPIK, 10 pPe3yJbTaTaM TOProB Ha KOTOPBIX
onpejaesieTcsl HeHAa 3aKPbITHS PbIHKA IEHHbIX OyMar MHOCTPAHHBIX SMUTEHTOB, WJIH
npasuia BbI00pa Takux OHIOBBIX OHPIK.

3.1. OueHoyHasi CTOMMOCTH LEHHOW OymMar#m HMHOCTPAHHOIO ASMHTEHTA, MPoOLUIeIIei

npoueaypy JIMCTHHIa Ha HHOCTPAHHOH (oHAOBOW OuMp:xke (32 HCKIIOYEHUEM

eBpoodIuramnumii), onpeaensiercsi B cjeyliieM nopsiake:

1) ecnu nenHas Oymara Obula npuoOpeTeHa yepe3 NpoecCUOHaIbHOIO YyYaCTHUKA PhIHKA
LIEHHbIX OyMmar, MMEIOIIEro JUIEH3HI0 Ha OCYILECTBIEHHE OpPOKEPCKOM WU JUIepCKON
JeSITebHOCTH, TO OLIEHOYHAs CTOMMOCTh TaKOM LIEHHON Oymaru mpu3HaeTcsl paBHOM 1ieHe
3aKpbITUS pPhIHKA YKa3aHHOM LIEHHOW Oymaru Ha TOoil MHOCTpaHHOU (POHJIOBOW OupiKe, rae
Oblya coBeplleHa ee MepBas MOKYIIKa.

2) ecnu ueHHas Oymara Oblila MPHOOpPETEeHa MO JIOTOBOPY KYIUIM-NIPOAAXKHU, TO OLIEHOYHAs
CTOMMOCTh OJIHOW IIEHHOW Oymaru mpu3HaeTCsl PaBHOM IIeHE 3aKPhITHS PbIHKA YKa3aHHBIX
LIEHHBIX OymMar Ha HMHOCTpPAaHHOM (OHIIOBOW OHMpre, BBIOPAaHHON B COOTBETCTBUU CO

CIEAYIOUIEH 0YEPETHOCTHIO:

1) Jlonnonckas ¢ponmgosas 6upxka (London Stock Exchange);

2) Huro-Mopkckas donnosas 6upxa (New York Stock Exchange);

3) Hacnax (Nasdaq);

4) Ionkonrckast poumoBas oupxa (Hong Kong Stock Exchange).

5) Awmepukanckas ¢pongoas oupxka (American Stock Exchange);

6) EBponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

7) Wpnanackas ¢pougosas oupska (Irish Stock Exchange);

8) HWcnanckas ¢ponposas oupxa (BME Spanish Exchanges);



9) Wranbsiackas ¢ponmoBas oupxka (Borsa Italiana);

10) Kopeiickas oupxa (Korea Exchange);

11) JlrokcemOyprekas ponmosas oupska (Luxembourg Stock Exchange);
12) Hewmenkas dhonmoBas 6upska (Deutsche Borse);

13) Tokwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);

14) donposas oupska Toponrto (Toronto Stock Exchange, TSX Group);
15) ®onnoBas oupska Llseitmapuu (Swiss Exchange);

16) [Tanxaiickas ¢hongoBas oupixka (Shanghai Stock Exchange).

B ciyuae 3axitouenus 6osee OJHOM CHEIKM MOKYIKH JaHHOW IIEHHOW Oymaru Ha JaTy
pacuc€Tta CTOMMOCTHU AKTHUBOB, OLICHOYHAA CTOMMOCTDb TaKoOH HGHHOI;'I 6YM8.FI/I MMPU3HACTCA
paBHOW IIeHE 3aKpBITHS pBIHKA YyKa3aHHOW IIGHHOW OyMaru Ha TOH MHOCTPAaHHOM
¢doHmoBON Oupike, KOoTOpas ObLIa OmpenesieHa MpPU NEepBOW MOKYNKE IaHHOW IIEHHON

Oymaru.

B cnydae uckirodeHusi 1eHHOM Oymaru MHOCTPAaHHOTO AMHUTEHTA M3 CIHMCKAa LIEHHBIX
OyMmar, JOMYIIEHHBIX K TOpraM Ha HHOCTPAaHHON (QoHI0BOW Oupke, uHPOpMaIHs C
KOTOpOM paHee WCII0JIb30BaJach JJil OIpPENEICHHUs] OLIEHOYHOM CTOMMOCTH JIaHHOM
WHOCTPAHHOU IIeHHOUW Oymaru, BeIOMpaeTcsi Ouprka U3 CIeAYIOIIEero CIIMCKa MHOCTPaHHBIX

(OHIOBBIX OUpPIK:

1) Jlonnonckas ¢pongosas oupsxka (London Stock Exchange);

2) Hiio-HMopkckas dongosas 6upxa (New York Stock Exchange):

3) Hacnak (Nasdaq);

4) I'onkonrckas ¢onnosas oupxka (Hong Kong Stock Exchange).

5) AwmepukaHnckas ¢ponnoBas oupka (American Stock Exchange);

6) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

7) Wpnannckas ¢pounosas oupsxka (Irish Stock Exchange);

8) HWcnanckas ¢ponmopas oupxa (BME Spanish Exchanges);

9) WranmesiacKas GpoumoBas Oupska (Borsa Italiana);

10) Kopeiickas oupska (Korea Exchange);

11) JlrokcemOyprekas ¢pongoBas 6upxa (Luxembourg Stock Exchange);
12) Hewmeukas ponnosas 6upxka (Deutsche Borse);

13) Toxwutickas ¢ponaosas oupxa (Tokyo Stock Exchange Group);

14) donmosas oupska Toponro (Toronto Stock Exchange, TSX Group);

15) ®onposas Oupxka Ilseiinapun (Swiss Exchange);
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16) [Tanxatickas ¢ponmoBas oupsxka (Shanghai Stock Exchange);

¢ HauOOJIBIIMM 00bEMOM TOPrOB B IITYKaX MO KOJMUYECTBY LIEHHBIX Oymar, COBEpIICHHOM
C 3TOH LIeHHOM Oymaroil Ha JaTy, NpeIeCTBYIOIIYIO €€ UCKIIIOUEHHIO, U 3aKpeIUIsIeTcs 3a
HE.

B cmywae, ecnu oleHOYHAs CTOMMOCTh YKa3aHHOW IICHHOW Oymaru HE MOXKET OBITh
OIpeleseHa Ha JaTy pacdyera CTOMMOCTHM YHUCTBIX aKTMBOB, TO OLEHOYHAs CTOMMOCTb
TaKOM IIEHHON OyMaru Npu3HaeTcsl paBHOW €€ OLIEHOYHOM CTOMMOCTH Ha MOCJIEAHIO JAaTy
pacuera, IPEALIECTBYIOIIYIO JaTe ONPEICIICHNUs CTOUMOCTH YUCTBIX AKTUBOB.

Ecnu BanoTa LeHb! 3aKpbITHS PhIHKA LIEHHONW OyMaru MHOCTPaHHOT'O AIMMUTEHTA BBIPAXKEHA
B BAJIIOTE, HE BKIIIOYCHHOH B Tepe4YeHb HMHOCTPAHHBIX BAJIOT, O(PHUIMAIBHBIE KYpCHI
KOTOPBIX IO OTHOIICHHIO K pyOiro ycranaBimBaroTcs bankom Poccum, To mpu pacuere
OLICHOYHOW CTOMMOCTM TaKOW ILIEHHOW OyMaru HCIOJIb3YeTCs KOTHPOBKA BalIOTHI K
nomnapy CHIA, npencraBineHHas B MHpopManuoHHOW cucteme Bloomberg Ha neHb
OLICHKH.

BesnuMHAa HAKOIUIEHHOT0 KYNOHHOIO /0X0J4a IeHHOW OymMarm HMHOCTPAHHOIO
3MHUTEHTA, NPOLIeALIel NMPoueAypy JUCTHHIA HA HWHOCTPaHHOH (oHIA0BOH OMpiKe,
PACCUYUTHIBACTCS B CJIEAYIOLIEM MOpPsiAKe:

1) ompenensercs BeMMYMHA HAKOIJICHHOTO KyIOHHOTO noxoa (matee — HKJI) B pacuere Ha
OJIHy LEHHyI0 Oymary B BajJlOT€ HOMHMHajla TaKOW IIEHHOM OyMaru C MOJHBIM
KOJIMYECTBOM 3HAKOB B APOOHOM yacTH, myOIuKyemoii cuctemoii Bloomberg;

2) omnpenensiercs Benuunna HKJ[ B pacuere Ha oqHy 1eHHYI0 Oymary B pyoisix PO, nmyrem
ymHoxenuss HKJ] Ha oqny nieHHyro Oymary B BajroTe HOMHHAaJIA Ha O(QUIMAIbHBIN KypC
BaJIOThl HOMHMHAJIA IO OTHOLIEHMIO K pyOito, ycraHoBieHHBbIM LleHTpanbHbiM bankom
P® na nary pacuera. Ilomydyennoe 3nauenne HKJl B pyOmsax P® mpunumaercs k

pacd€TaM C OKPYIJICHUCM 10 ABYX 3HAKOB B ,I[pO6HOI>i HaCTH.

CraBka (CTaBKH) /JUCKOHTHPOBAHMS OCTABIIMXCH IJaTeXeil MO JIeHEKHbIM
TpeOOBaHUSIM, COCTABJIAIIIUM AKTHBbl [aeBOr0 HMHBECTHIMOHHOrO ¢oHaa, He
ycraHaBauBaercss Hacrosmumu IlpaBmiammu, Tak Kak /JaHHble AaKTHUBBI He
NpeayCMOTPeHbl HOPMATUBHBIMM NPaBOBbIMM aKTamMM (eaepajbLHOr0 OpraHa
HCIOJIHUTEIbHON BJIACTH MO PBIHKY HEHHBIX OyMar U NpPaBUJIAMHU J0BEPUTEIbLHOIO
ynpasjieHuss OTKPBITHIM NaeBbIM HMHBECTHIHHOHHBIM (oHaom axumii «Exarepuna

Beaukasny.



Caeennst 0 (OpMHUPOBAHUM Ppe3epBa Ui BO3MEIIEHHS TMPEICTOAIIMX PaCX00B,
CBSI3AHHBIX € /J0BepHUTEJbHBIM YymnpapieHuem PonaoMm, ¢dopmMupyeMbIM 3a c4eT
HMYIIEeCTBA, COCTABJISAIOIIEr0 TaKoi GoH/I.

PesepB 111 BO3MelIEHHS] MPEICTOSIIMX PACXOJOB, CBSI3aHHBIX C JIOBEPUTEIHHBIM
yrnpasineHuem @oHmom, He popMupyeTCs.

Ilepuogu4YHOCTL NPOBEJEHUS] OUEHINMKOM (POHIA OLEHKH CTOMMOCTH HMMYUIECTBA,
NMO/JIeKAIIEro YKa3aHHOM OlleHKe.

B coorBercTBMM ¢ TpaBWJIaMU  JIOBEPUTEIBHOTO YIPABIECHUS OTKPBITOTO I1a€BOTO
MHBECTUIIMOHHOTO (OHMAA, OIlCHKAa HMYILECTBa, cocTaBisomero Mo, OIEHIIUKOM He
MPOU3BOIUTCS.

BHeceHne wu3MeHeHHIl B HACTOsiIMe TPaBWJa B TedyeHHEe KaJEHIAPHOIO roaa
JAOMYCKAIOTCS B CJIy4asix MPeAyCMOTPEHHBIX /1elCTBYIOIIMM 3aKOHOAATEeIbCTBOM.
CrouMocTh YuCTHIX aKTUBOB DOHIAa, B TOM 4YMCJIe CPEJHEr0A0Basi CTOMMOCTb YHMCTBIX
AKTHBOB, 2 TAK)Ke PacYeTHAsA CTOUMOCTh HHBECTHIIMOHHOTO nast PoHaa onpeaeasiioTcs
B py0JisIX ¢ TOYHOCTBHIO 10 ABYX 3HAKOB IOCJe 3aNsiTOi Mo cocTossHuI0 Ha 20 yacoB
MOCKOBCKOI'0 BpeMeHH.

Hacrosimmue IlpaBuia aeiicrByror mo 31 nexadps 2015 roga BRIOYUTEIBHO.



