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1. OBIIME IMOJOKEHUSA

Hacrosmmii PermaMeHT MOBEpWUTENBHOTO YIpPaBIeHHs] NEHHBIMH OyMaraMm B paMKaxX JOrOBOpa
JIOBEPUTENILHOTO YIPABICHUS, TPEAyCMAaTPUBAIOLIETO OTKPBITUE U BeAeHHe VHAMBHIyambHOTO
nnBecturmonHoro cuera, OO0 «YK «bK-Coepexenus» (nmanee — «PeriaameHT») pa3paboraH B
COOTBETCTBHH ¢ [ parkmanckum komekcoM Poccutickoit @enepannn, PenepanbHbM 3aKkoHOM Ne 39-D3
ot 22.04.1996 «O peinke 1ieHHBIX Oymar», Ilonoxenuem banka Poccum ot 03.08.2015 Ne 482-I1
«[lonoxenne o eqMHBIX TPeOOBAaHUIX K MPaBHJaM OCYIIECTBICHUS IESTEIbHOCTH MO YIPAaBICHUIO
[IEHHBIMA OyMaramul, K TOPSIKY PacKpBITHs YIPABISIONUM HHQOpPMAIMH, a TakXke TpeOOBaHUSX,
HampaBlIeHHBIX HA  HUCKIIOYEeHHWE KOH(IMKTa WHTEPECOB  YIPABISIONIETO0», COBMECTHBIM
[NocranoBnenuem ®KUB Poccun Ne 32 u Munduna Poccun Ne 108u «O6 yrBepknenun [lopsinka
BEJICHN] BHYTPEHHETO y4YeTa CIIENOK, BKIF0Yas CPOYHbIE CACNKH, M OTepaIfil ¢ EeHHBIMH OyMaraMmu
mpo(hecCHOHaIbHPIMI YYaCTHUKAMHU pPBIHKA IIEHHBIX OyMar, OCYIIECTBISIONIUME OpPOKEPCKYIO,
JWIEPCKYIO JCSITeIBHOCTh U JEATEIBHOCTh O YIPABICHUIO IIEHHbIMH Oymaramu» ot 11.12.2001 u
WHBIMH HOPMATUBHO-TIPaBOBBIMU aKTaMHU.

PermamenT omnpenenser tumoBsle ycioBusa, Ha KoTopeix OO0 «YK «bK-CoOepexenus» (mamee —
«YnupaBiasommii») oka3pBaeT (U3NYECKUM JHIIAM YCIYTH 110 JIOBEPUTEIBHOMY YIIPABICHUIO
HMMYIIECTBOM (LIEHHBIMH OyMaraMu M A€HEKHBIMU CPEIICTBAMH, MPETHAZHAYCHHBIMH JIJISI COBEPIICHHS
CHENOK C IICHHBIMH OymaramMu ¥ (WJIM) 3aKIIOYEHHUS JOTOBOPOB, SIBISIFOIIUXCS IPOHW3BOIHBIMU
(HHAHCOBBIMH HMHCTPYMEHTaMH), ISl ydeTa  KOTOPBIX YTPABISAIOMIUA OTKPHIBAET U BEIET
NuauBuayanbHblil ”THBECTUIMOHHBIM CUET.

VYnpaBnsionuil oka3plBaeT yCIyTd, yKa3aHHble B 1. 1.2 Pernamenrta, Ha OCHOBaHUH 3aKJIFOUEHHOTO
MEXAy HUM W YyYpenuTeNeM YyhpaBieHus (manee — «Y4dpeauTesab ympaBieHusi») JloroBopa
JIOBEPUTEIILHOTO YIIPaBIICHHUS IEHHBIMU OymMaraMu, KOTOPBIH MperycMaTpUBAET OTKPHITUE U BEICHHUE
WNuauBuIyansHOr0 MHBECTUIIMOHHOTO cueTa (nanee — «Jlorosopy).

PermamenT pasmernraercs Ha OQHUIMATBFHOM caifTe Ympasisomniero B cetn «HTepHET» 1O aapecy:
www. rs-capital.ru (magee — «opUUHANBHBIH CAaWT YNPaBJISIONIEro»), Ul 03HAKOMIICHUS C HUM
3aWHTEPECOBAHHBIX JIMI. Takoe pa3MelieHne He SBIsIeTCs MyOnnYHoi odepToii B cMbIcie cTaThu 426
I'K P® u HE coepXUT NpeAnoxKeHus: Y IPpaBIIsSIoLIero 3aKiI0unTh JJoroBop ¢ Ji00bIM, KTO OT30BETCSL.
VYnupapnstonii BpaBe 0TKa3aThCsl OT 3akitodyeHus JloroBopa 0e3 OOBSICHEHWS MPUYUH TaKOTO
OTKa3a.

Bce npunoxeHus k PernaMeHTy SIBISIFOTCS €70 HEOTBEMIIEMOU YaCThIO.

2. TEPMHWHBI U OITPEAEJIEHUS

I[J'IH uenef/i PernamenTa u I[0r0B0pa B IICJIOM HMCIIOJIL3YIOTCA CICAYHOIINE TCPMUHBI M ONIPEACIICHUA.

AKTHBBI YupeauTe/si ynpapJjeHusi, WM AKTHBbI — CpencTBa MHBECTUPOBaHUS (pOCCUICKHE
py0in), mepenaHHble YupeauTeleM YIpaBieHHsS B IOBEpUTEIbHOE ymnpaBienue mno Jloroeopy (B
TEUSHUH cpoka neiicTBus JloroBopa), a Takke leHHbIe Oymarn u/mwin CpeacTBa WHBECTHPOBAHUS,
npuoOpeTeHHblE  W/WIKM  TMONYYECHHBbIE YTPAaBISIOUIMM IPH OCYIIECTBICHHH JOBEPUTEIHLHOTO
yIpaBJeHHs B TEYEHNE CPOKa IEHCTBUS JJoroBopa u B CBA3M C €r0 HCIIOTHEHUEM.

AHKeTa YupeauTens ynpaBjieHUsI/AHKeTa TIpeACTaBUTeJNsl — JIOKyMEHT, COJEepKaIui
UACHTH(QUKALMOHHBIE CBeleHHss 00 VYupeauTene yIpaBieHUs/IPEACTaBUTENE YUpeAUTENs
yIpasieHust/OeHeUIMapHOM Bl IeNbIe/BEITOA0IPHOOpETaTENe.

Ankera YupenuTens ynpaBieHUs/AHKeTa NPEICTaBUTEINs COCTaBIsieTCs MO (opMme, yKa3aHHOW B
[Ipunoxenuu Ne 2 k Pernamenty.

Bo3narpaxknenne — Bo3HarpaxxJecHue Y IpasiIsOLIEro B paMKax ucnoiaHenus Jloroeopa.

JlaTa HacTynJieHMsl OCHOBaHUSl BO3BpaTa HMYylIecTBa M3 YmNpaBjieHusi — mo0as U3 Jart,
yKa3aHHBIX B KadecTBe JlaThl HACTYIUIEHHS OCHOBAaHHWS BO3BpaTa MMYIIECTBa M3 YTPaBICHHUS B
paznene 6 Pernamenra.

JlomycTUMBI PHCK — PHCK, BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABICHUEM
LICHHBIMU OyMaraMu U JE€HEKHBIMU CPEICTBAMM, KOTOPBIH CIIOCOOEH HECTH YUpEeAUTEIIb YIIPaBICHHUS,
HE SBJISIOIIUICS KBaTH(PUIUPOBAHHBIM HHBECTOPOM, 32 ONPECICHHBINA IEPHOA BPEMEHH.
JloXogHOCTH OT YmpaBJjieHMsl — JIOXOJbl, IOJIy4eHHBIE B pe3yibTaTe YmpaBieHud. B kadecTse
JOXOJIOB, IIOJIyYEHHBIX B pe3yjibTaTe YIpaBiIeHUs 3a OIpeAeieHHbI mnepuon, CTopoHbI
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paccMaTpuBarOT 4acTbh MMYIIECTBA, ABIstomierocsi OObEKTOM YIpaBIeHHS, CTOUMOCTh KOTOPOTO Ha
MOCJIEHUN IeHb TAKOTO MEpHOa PaBHA MPHUPOCTY CTOMMOCTH UHMCTBHIX aKTHMBOB 3a TaKoi mepuon (¢
YU4ETOM CTOMMOCTH HMMYILIECTBA, BO3BPAILIEHHOTO W3 YTpaBlIeHUs IO TPeOOBaHUIO YuUpeAHWTels
yrpaBieHus(HE B CBS3M C MpekpamieHneM JloroBopa) 3a yka3aHHBIN MEpHOA, U 0e3 ydeTa CTOMMOCTH
MMYIIECTBA, JOTIOJIHUTENBHO MEPEAAHHOr0 B YTpaBieHHE YUpeauTesIeM YIpaBiIeHUs 3a YKa3aHHBII
nepuona). B 3aBucuMocTH OT mepuoza BpeMEHH, 3a KOTOpBIA ompenensercss BeiauuumHa Jloxoma oT
YmpasneHus (CTOMMOCTh IMYIIECTBA, ABJIsoerocs [Jloxomom oT YpaBieHus ), BBIIEISIETCS:

e Jloxo0 om Ynpaenenusa mekyuwiezo 200a — J1oxoq or YpaBieHUs], IOJYyYEHHBIN 3a IEPUO] C
Hayajla KaJeHIapHOTO TOJa WM, eciu TIepBblii aeHp Cpoka ympaBieHHS HACTYHaeT B
yKa3aHHOM roay, c¢ nepBoro AHs Cpoka ympaBieHHMs 10 MOCIEIHEro IHS KOHKPETHOrO
PacuerHoTrO0 MIeproaa, ABISIOMIETOCS YaCThIO YKa3aHHOTO T'0/[a, BKITFOUHTENBHO;

o  Jloxo0 om Ynpaenenus cymmapuwviii — Jloxon oT YIpaBieHHs, NOJYYECHHBIH 3a MEPUOJI C
mepBoro aHA Cpoka ympaBieHHs A0 TOCIEAHEro IHS KOHKpPETHOro PacueTHOoro mepmona
BKITIOYHUTEIBHO.

Bemuunna Jloxoma ot Ympaenenus (Jloxoma or ympaBieHust Tekymiero rojga u Jloxoma ot

YrpasieHus: CyMMapHOTO) oTipeiensieTcst B cooTBeTcTsrH ¢ [Ipunoxennem Ne 7 xk Permamenry.

3asiByieHne - 3asBIE€HHE O 3aKJOYeHUM JloroBopa JOBEPUTENIBHOTO YIPABICHUS IEHHBIMHU

Oymaramu, MpeIyCMaTpPHUBAIOUIET0 OTKPBITUE W BEACHWUE WHIMBHIYAIbHOrO VIHBECTHUIIMOHHOTO

cuera (IIpunoxxenne Nel k Permamenty).

NuBectunuonHas Aexknapauusi (CTaHgapTHHAs HWHBECTHLMOHHASI CTpaTerusl) — JOKYMEHT,

noanuceiBaeMblii CTOpOHaMH M ONPEACNSIONINN LEeIH JOBEpUTENIbHOTO YIPAaBICHHs, a TaKkKe

CoJleprKalInid HIKECIEeIyIOIIHe YCIOBHS JOBEPUTEIHFHOTO YIIPABICHUS:

®  TepeyYeHb UMYIIECTBA, KOTOpOe YUpeanuTesh YIPaBISHHs BIIPaBe epeaaBaTh B Y IpaBIcHHE;

e TmepeueHb (COCTaB) MMYIIECTBA, KOTOPOE BIpaBe MPHOOpETaTh YIPABISIONUA B TpoIecce
YmupaBneHus, B TOM 4HCIE MEpeYeHb OPUANYECKAX JUI (TPYIN IOPUAWYECKUX IHUI] TI0
OTIpENICICHHOMY IPU3HAKY), YbH IIEHHBbIE OyMard B JOKyMEHTapHOW (opme, He SBISIOUIHECS
SMHCCHOHHBIMH, BIIpaBe MpuoOpeTaTh YMPaBISIIONMHA, a TaKKe BUABI COOTBETCTBYIOLIMX
[IEHHBIX OyMar B TOKyMEHTapHOU Gopme, B cydae, eCiii BO3MOKHOCTh IIPHOOPETEHUS IICHHBIX
Oymar B JIOKyMEHTapHOW QopMe, He SBISIFOIMXCS OMHUCCHOHHBIMH, MPEIyCMOTpEHa
HoroBopowm;

e crpykTypa OOBEKTOB yHpaBieHUs, KOTOPYIO YTpaBIsOMUi 00s3aH MOANCPKUBATh B TEUECHHUE
BCero cpoka aeiictaus Jlororopa;

®  BHIBI C/EJIOK, KOTOpble YTPAaBISAIOUIMN BIpaBe 3aKIOYaTh C HMYIIECTBOM, SIBISIOIIMMCS
OOBEeKTOM ynpaBieHus;

e  pa3Mep CTaBKH, 10 KOTOPOMl ucuuciserca Bo3narpaxaeHue.

HHBecTHIIMOHHAS JEKIapanus sBIIETCS HEOTheMIIEMON YacTei0 Jlorosopa.

NuauBuayanbHbId WHBECTHIIMOHHBIA CYET — CUET BHYTPEHHEro ydyera MpOoQecCHOHAILHOTO
YYaCTHUKA pPBHIHKA IEHHBIX Oymar (Opokepa WM YIPaBISIOIIETr0), KOTOPBIA TpeJHA3HAueH JUis
000CO0JIEHHOTO y4eTa AEHEKHBIX CPEICTB, LEHHBIX OyMmar (U3MYECKOro Juia, 00s3aTeNbCTB I10
JIOTOBOpaM, 3aKIIOYEHHBIM 3a CYeT YKa3aHHOTO JuIa B paMkax JloroBopa Ha BeneHue
MNHamBUIyaibHOTO WHBECTHIIMOHHOTO CUeTa, M KOTOPBIA OTKPBHIBAETCS M BEAETCA B COOTBETCTBUH C
3aKOHOATeNbCTBOM Poccuiickoit denepanyu.

NaBecTHIHOHHBIH NPOoQUIbL YUYpeauTeas YNpaBJieHHs] — MHBECTHULMOHHBIE LETH YUpeauTens
yIOpaBieHUsT Ha OMpPEAETICHHBINH MEepHOoJ BPEMEHH M PHUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C
JIOBEpUTENIbHBIM ~yTIPAaBICHWEM IIEHHBIMH OyMaraMu ¥ JEHEKHBIMH CpPEICTBAMH, KOTOPBI
Yupenurenb yrnpaBieHHs CIIOCOOCH HECTH 3a TOT K€ MEPHOJ BPEMEHH (JIOIyCTUMBIH PHUCK) .
HNuBecTHUMOHHBIA nOpTdess YupeauTesisi yIpaBJeHUs] — JOKYMEHTHI U 3allUCH 00 UMYILECTBE,
HaXOJISIIEMCSl B JIOBEPUTEILHOM YIIPABICHHU, U 005S3aTENbCTBAX, MOJJICKANMX HCIOJIHEHHIO 32
CYET 3TOTO UMYIIECTBA, O €0 CTOMMOCTH, U COBEPILIEHHBIX CJIEJIKaX 3a CUYET 3TOr0 UMYIECTBA.
NHBeCTMIHMOHHBIH TOPH30HT — TNEPHOJ BPEMEHH, 3a KOTOPHIM ONpENENseTcs OXUaaeMas
JIOXOJTHOCTh M JIOMYCTHUMBIH PHUCK. VIHBECTHIIMOHHBIN TOPH30OHT HE MOXKET IMPEBHIIIATh CPOK, Ha
KOTOpbIM 3akiouaercs: Jlorosop. Eciau MHBECTULIMOHHBIM MOPU30HT MEHBUIE CPOKa, Ha KOTOPBIM
3aknrodaercs JloroBop, oxugaemasl JOXOOHOCTh M JIOIMYCTUMBIA PUCK ONPEENAIOTCA 32 KayKIbII
WHBECTUIIMOHHBIA TOPU30OHT, BXOJSIINN B yKa3aHHBIN CPOK.

MeTtoauka OLEHKH CTOMMOCTH HMYIIECTBA — IOPSAAOK  OLEHKH CTOMMOCTH HMYIIECTBA,
MepeaBacMoro YupeauTeleM YOpaBiIeHUs B YTpaBiIeHHE YTPaBISAIOIIEMY, a TaKKe MMYILIECTBA,
apisitomierocss OObEKTOM YIpaBieHUs, JUIS LeJNeH, YyCTaHOBIEHHBIX JloroBopom wu  (1im)
3aKoHOMaTeILCTBOM Poccuiickoit @enepanmu ([Ipmnokerne Ne 3 k Permamenty).
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OO0beKT ynpaBjeHHsl — HMYIIECTBO (ICHEXKHBIC CPEACTBA M IICHHBIC OyMaru), SIBJISIOIICECS
00BEKTOM Y TIpaBIICHUSL.

OxumaeMasi JOXOAHOCTb — JOXOJHOCTh OT JOBEPUTEIBHOIO YIPABICHHS  Ha KOTOPYIO
paccuuThIBaeT YUpenuTeb yIpaBleHUs B PACCMATPUBAEMOM MHBECTULIMOHHOM T'OPH30HTE.
PacueTHbIii nepuoja — nepuos BpeMeHH, 3a KOTOPBIH ymauuBaercs (B3uMaetcs) Bosnarpaxkaenue.
PacueTHbIMEU IEpHOIaMU ABISIOTCS:

nepeulii Pacuemnuiii nepuoo — nepuoj BpeMeHH ¢ nepsoro nHs Cpoka ynpaieHUs! JO IOCIEAHEro
OHS KaJIEHJAPHOIO KBapTaja, B KOTOPOM HAcTynmui MepBbli aeHbp Cpoka ymnpaBlieHHS,
BKIIIOUKTEeNbHO. Eciu nepBbiM nHeM Cpoka yrpasieHus SIBISETCS MOCIEIHUM NeHb KaJeHIapHOIO
KBapTaJa, NepBbIM PacyeTHBIM NEepHOAOM SBISIETCS TaKOW J€Hb;

nocnedylowue Pacuemnule nepuoodvl — KaJeHIapHble KBapTaJlbl, HAUWHAsI C KaJICHOIAPHOTO KBapTaJa,
CJIEIYIOIIETO 3a KaJCHAAPHBIM KBapTajoM, B KOTOPOM HAaCTYIMJI NepBbli AeHb Cpoka ynpaBiieHUs],
[0 KaJeHJApHOI0 KBapTaja, MPEIIIECTBYIOIIEro KaJeHIapHOMY KBapTaly, B KOTOPOM HacTyNWi
nocneaHuit 1eHp Cpoka yrnpaBieHHs, BKIIOYUTEIBHO,

nocneonuii Pacuemnulii nepuod — NEpUOA BPEMEHH C NEPBOrO IHsS KaJEHJApHOTO KBapTaia, B
KOTOPOM HacTymui nociequuii neH» Cpoka ympaeienus, 1100 ¢ meporo nHs Cpoka ynpaBlieHHS,
€CJIM MEepBbIi U nociieqHuil JeHb Cpoka yIpaBieHHUsl HACTYIWIA B OJUH KaJ€HAAPHBIM KBapTal, 10
nocneanero Aus Cpoka ympaBieHus BkitouuTenbHo. Ecnu mocnennuMm auem Cpoka ympaBieHUs
SBJISIETCS TIEPBBIH 1eHb KaJIeHIapHOI0 KBapTaJia, MociaeIHUM PacueTHBIM MIepHOAOM SBJISIETCA TaKoi
JICHb.

Ilepeuens ummymecTBa — vacTh Jlorosopa, coxepxaiias COCTaB MMYILECTBA, IE€PEIaBACMOro B
Yopasnenue mnpu 3akiatoueHu JloroBopa, M pPEKBU3UTHI CUETOB YIPaBISIOMIETO, HA KOTOPHIE
JTOJKHO OBITh 3a4MCIICHO (TIepeBEIeH0) TaKOe HMYIIECTBO.

Pacxoapl ynpaBieHusi — pacxollbl, CBSA3aHHbIE C YTPaBICHHEM, KakK-TO: PAacXoAbl IO yIJjare
BO3HArpakJIeHUsl JIMIaM, OKa3bIBAIOUIMM YIIpaBIAIONIEMY B IIpoliecce YIpaBIE€HUS YCIyTH
OpOKepCKOH AEATENFHOCTH, YCIIyTH IENIO3UTAPHON ACATEILHOCTH, YCIYTH OPTaHU3aTopa TOPTOBIH U
MHBIC YCIIYTH; PAacXonbl MO Iepeladye MMYIIECTBa B YIPaBJICHUE M IO BO3BpaTy HUMYILECTBA W3
VYmpaBnenusi, a Takxe JI00ble WHBIE JOKYMEHTAJIBHO TMOJTBEPXJAECHHBIE PACXO/bl, NOHECEHHBIE
VYopaBnsomuM B CBA3M C YIIpaBJIeHHEM, B TOM YHCIE pAacXOJbl, CBS3aHHBIE C TNepenaueit
MMYIIIECTBA B JCTIO3UT HOTApHUyca B COOTBETCTBHHM C PernamenToM.

CpencrBa MHBeCTHPOBAHUSI — JICHEXKHBIE cpeacTBa (poccuiickue pyOnM), Haxoasmuecs B
COOCTBEHHOCTH YUpeaHTelsl YIpaBJICHUs U NepeaaBaeMble Y npasisionemy o JJoropopy, a Takxke
MpUHAUIeKAIME YUpPeAUTEeNI0 YIpaBIE€HUS W TOJyyaeMmble B  pe3yJibTaTe HCIIOJHEHUS
YnpasisonM cBouX o0si3aHHOCTEH 110 [lorosopy.

Cpok ynpaBiieHHsI — TIEpUOJ] BPEMEHH C MOMEHTA Iepejiayn uMyliecTBa (ICHEKHBIX CPEJCTB) B
VYmpasnenue (BKIIO4EHUS HMyliecTBa B cocTaB OOBEKTOB YIIpaBIIEHUS) A0 TMOCIEAHETO JTHS
neiictBus JloroBopa BKIIOUUTENBHO.

Cropona/CtopoHsl — cropoHa/ctoponsl [loroBopa (Ympapmstomuii u  (uiam) Yupeaurenb
YIIPABJICHHS).

Cucrema «BKC Omnuaiin» - CepBuc KOPHIOPATUBHON CUCTEMBI 3JIEKTPOHHOTO JOKYMEHT0000poTa
«BCS», Opranunzatopom CepBuca B OTHOLIEHHH KOTOpOro B cooTBeTcTBUM ¢ CornameHueMm 00
OpraHM3ald KOPIIOPATUBHOW CHCTEMBI AJIEKTPOHHOTO JOKyMeHToobopoTa «BCS» BrICTymaeT
Ynpasisronyii, nperHazHaYeHHbIA JUI  (UHAHCOBOTO H/WIM WH(OOPMAIIMOHHOTO 3JIEKTPOHHOIO
oOcykuBanus npu okazanuu ycayr OOO «YK «BK-CoepexxeHus» B COOTBETCTBHUHU C HACTOSIIUM
PeriameHTOM (PUMEHSIETCS /1Sl BLIOOPOYHBIX CTPATETHI).

YnpasiieHue — JOBEPUTEIHHOE YIpPaBIEHHE HMYIIECTBOM, OCYIIECTBISIEMOE YTPAaBISIONINM B
pamkax Jlorosopa.

Yupeautenb ynpasjeHus — QU3NUECKOE JULO, rpaxaaHuH PO, 3akmounBLiee ¢ YpaBisiomUM
HacTosuwii JloroBop u nepeiasmiee AKTHBB B IOBEPUTENEHOE YIIPABICHHE.

Yucrhle aKTHMBBI — BEIMYMHA (pa3Mep) MMyIIeCTBa, sABJsromerocs OOBEKTOM YNpaBieHUS Ha
KOHKPETHYIO AaTy, a TaKKe UMEIOLINXCS Ha TaKylo JaTy npaB TpeOOBaHU 10 Nepeaade HMyIIecTBa
B VmpasieHue (3a HCKIOYEHHEM TpPeOOBaHMN K YUPEIUTENIO YIPaBICHHs), YMEHbIICHHAs Ha
BEJIMYMHY WMEIONINXCS Ha TaKylo JaTy 005S3aTeNbCTB, KOTOPHIE JOIDKHBI OBITH MCIIONHEHBI 32 CUET
UMYIIECTBa, sABJsIomerocs OOBEKTOM YIpaBieHUs (32 MCKIIOUEHHEM O0s3aTENbCTB IO BO3BpaTy
UMYIIECTBA U3 YTIpaBIICHHS).

CroumocTs UHCTBIX aKTHBOB OIIpeleisieTcs B NOpsAKe, yCTaHOBIEHHOM B IIpunmoxenun Ne 6 k
Pernamenty.
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2.2.

2.3.

3.1

3.2.

3.3.
3.3.1

3.3.2.

3.3.3.
3.4.

3.5.

Ecin wHoe mpsmo He mpenycMorpeHo B JloroBope st KOHKPETHOTO cIiydasi, yKa3zaHHe Ha
MMYIIECTBO (B TOM 4HcJie ACHEKHBIE CpeACTBa U (WIK) LeHHbIe OyMaru), mojjexaliee nepeaade B
VYnpasnenue/ noJijIesKalee BO3BparTy u3 YnpasneHus/sBistomieecs O6BexToM
yHpaBJeHust/cocTaBigomee YucTele akTUBBI (B TOM YHCIIE Ha ONPEAETCHHYIO NaTy), SBISETCS
yKa3aHHEM Ha BCE UMYLIECTBO, SIBISIOLICECS TAKOBBIM (B TOM YHMCIIC Ha YKa3aHHYIO JaTy), paBHO KaK
M yKa3zaHHe Ha CTOMMOCTH (OLEHOYHYIO CTOMMOCTH) TaKOTO MMYIIECTBa Ha ONpEACICHHYIO ATy,
SBIISIETCSl yKa3aHHEM Ha CTOMMOCTH (OIIEHOYHYIO CTOWMOCTH) BCETO HMYIIECTBA, SBIISIOMIETOCS
TaKOBBIM Ha yKa3aHHYIO JaTy.

3arojoBKHU pasaenoB PermamenTa 1aHbl HCKIIOUATENBHO AJIS1 YA0OCTBA CCHUIOK, HE PACIIUPSIOT U HE
CYXKalOT CMBICT TIOJOXXCHHWW, W3JIO0XKEHHBIX B TaKUX pa3/ieNiaX, W He JOJDKHBI MPHHUMATHCS BO
BHUMaHUe MPH TOJIKOBaHWH J[oroBopa.

3. MOPEJMET JJOTOBOPA.
MOPSIJIOK 3AKJIIOUEHUSI TOTOBOPA

[To HoroBopy Yupeaurenb yrnpapieHus nepeaacT Y IpaBisioneMy HMYIECTBO (IeHEKHbIE CPEACTBA)
B VYmpaBicHHWE Ha OMNpPEICNICHHBI CpOK, a YTpaBIsIomUN 00s3yeTcss 3a BO3HArpaXKAcHHUE
OCYILECTBIIATh YTPABICHHE 3TUM HMYLIECTBOM, a TaK)Ke MMYIIECTBOM, ITOJyYEHHBIM B IpoIEcce
VYnpasneHus, B UHTepecax YUpeauTens yNpaBlIeHHAA B MOPSAKE M Ha YCIOBHAX, MPEAYCMOTPEHHBIX
HoroBopom.
B pamkax [loroBopa YmpaBisromuil OTKpeIBacT U BeneT VHAMBUAYaabHbI HHBECTULIMOHHBIN CUET,
Ha KOTOpPOM YTpaBisOMmUNA 000COOJEHHO YYMTBIBA€T HMYIUIECTBO, sABJstomeecs OObEKTOM
ynpasiicHus (LlEHHBIE OyMmMard W JIeHE)KHBIE CPEACTBA), a TaKkKe 00s3aTeNbCTBA MO JIOTOBOpPAM,
3aKJIIOUEHHBIM 3a CUET YUpeauTens yIpaBlIeHus.
Ilepenadya Yupenurenem ynpaBiIeHUs AJEHEKHBIX CPEACTB B YIIPABICHUE OCYIIECTBIIAETCS B LENSIX UX
WHBECTUPOBAHMUS B LICHHBIE OyMaru.
[epenaya Yupenurenem yrpaBieHNs] UIMYILECTBA (IEHEKHBIX CPEACTB) B IOBEPUTEILHOE YIIPABICHHUE
VYhopaBasomeMy, paBHO Kak W IOIy4YeHHE YIPaBIAOIIMM HMYIIECTBA B IPOLECCE TAKOIO
yIpaBJICHHs], HE BJIEUYET Nepexoia npaBa COOCTBEHHOCTH Ha 3TO UMYILIECTBO K Y IPABIISIOLIEMY.
ITopsinok 3akmrouenus Jlorosopa:
3akmouenue JloroBopa Mexay YIpaBIAONIUM U YUpeIuTelleM YIPaBICHHS OCYIIECTBISETCS
MyTeM MOJHOrO M OE30rOBOPOYHOrO0 NPHUCOSAWHEHMS YupenuTens ympasieHus K PermameHnry.
JluiioM, HaMepeHHOe 3aKIIo4YuTh C YrpapisomuM JloroBop, MPEAoCTaBiIseT Y IpaBisiolIeMy
3asBneHne O 3akioueHHH JloroBopa JIOBEpPUTENBHOTO YIpaBIEHHWS IIEHHBIMH OyMmaramd,
NPeayCMaTpHUBAIOLIEr0 OTKPBITHE U BEACHHE MHIUBHIYaIbHOTO VHBECTHIIMOHHOTO cyera (nanee —
3asBneHue), ¢ yKazaHueM BbIOpaHHOM CTaHZapTHOW MHBECTULMOHHOM CTpaTeruu, a TAKXKe ITOJIHBINA
KOMITJIEKT Hajiexame O(QOpPMIICHHBIX  JIOKYMEHTOB B cooTBeTcTBUM C [Ipmioxkenumem 11
Pernamenra.
[Monnucanue 3asBiueHus YnpasisonmM (¢ nprucBoeHneM Homepa J[oroBopa) sBISICTCS MPUHATHEM
VYIpaBisomuM YKa3aHHOTO NMPEATTI0KEHUS.
JloroBop BKJIIOUaET B ce0sl B KAUECTBE COCTABHBIX M HEOTHEMIIEMBIX YaCTel yKa3zaHHOE 3asiBICHHUE C
yKa3aHueM BbIOpaHHOH CTaHIapTHOW MHBECTHLIMOHHON cTpaTteruu u PermameHT.
Jartoii nonnucanus JloroBopa siBASIETCA JiaTa MONUCAHUS 3asBJIEHUS Y PABISIONIAM.
Jns 3axmouenus JloroBopa takke HeoOXoIuMa repenada UMyIIecTBa B Y IpaBIICHUE.
JloroBop cuMTaercs 3aKJII0YECHHBIM NPH YCJIOBHH W ¢ MOMEHTA Iepeiavy JIeHEeKHBIX CPEJACTB B
YupasJieHue B pazmMepe, B CDOKH U B NOPS/IKe, YCTAHOBJIECHHBIE JIOTOBOPOM.
Hactrosmum Ynpapiasiiomui yBeroMJsieT JHII0, HAMEPEHHOE 3aKJIIYUTh € YNPaBJISIOUIUM
JloroBop, 0 TOM, 4TO NepeAaya YNpapJsiolleMy JeHeKHBIX CPeICTB B pa3Mepe, MeHbIlIeM, YeM
ycranoBiieHo B IlepeuHe umymecTBa, M (WIM) ¢ HapylleHHeM CPOKOB U (WJIH) NOPSIAKA
nepegayM JeHEKHBIX CPeICTB B YIpaBjieHHe, YCTAHOBJEHHBIX JloroBopoM, He SIBJIsIeTCS
nepegaveii JgeHexHbIx cpeactB mno Jorosopy. B 3ToM ciayuae, JloroBop He sAenaemcs
3aknwuennvim. Takue [eHe:KHbIe CPeACTBA BO3BPAIIAIOTCH YKAa3aHHOMY JIMLY MyTeM MX
NepevrcaeHUs] HA M3BECTHBIN YIPABJIAOIIEMY CYeT 3TOr0 JIMIA HJIH, eCJIH BEPHYTh AeHeKHbIe
CcpeACTBa TakKuM o00pa3oM HEBO3MOKHO, TepeAaloTcss B JAeNO3UT HOTapuyca B TOpsAKe,
YCTaHOBJICHHOM 3aKOHOJATeIbCTBOM Poccuiickoii ®degepanum.
JoroBop MokeT OBITh 3aKJIIOYEH TOJBKO C COBEPIICHHOJCTHHUMH (QHU3MYECKHUMHU JIMLAMUA —
rpakIaHaMu, pe3uacHTamMu Poccwuiickoit Denepamum, 3aKarodaronuMu JloroBop 1o COOCTBEHHOM
BOJIE ¥ OT COOCTBEHHOTO JIUIIA.
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3.6.

4.1.
4.1.1.
4.1.2.

4.2.
4.2.1.

B 3aspnennn Yupenurtenas yIpaBiaeHUS TOATBEPKIAACT TOCTOBEPHOCTH MPEICTABICHHBIX JaHHBIX, a
TaK e MOATBePkKIaeT (PaKT COTIACHS C MHBECTUIIMOHHBIM TpodmieM CTaHAapTHONH WHBECTUIMOHHOM
CTpAaTeruu.
4, COCTAB OFBEKTOB YIIPABJIEHU 1.
HOPAJOK NIEPEJAUYU UMYIIECTBA B YIIPABJIEHUE

B coctaB O0BEKTOB ynpaBieHUS BXOIHT:
MMYIIECTBO (JIEHEKHBIE CPEICTBA), KOTOPOE MepeaHo YUpeauTeleM YIIpaBleHUs B YTIpaBJIeHUE B
COOTBETCTBUH C 1. 4.2 Pernmamenra;
MMYIIECTBO (LIeHHBbIe OyMaru /Wiy ACHEXHBIE CPEICTBA), TIOJTYICHHOE YTPABISIONINM B IIPOIIECCe
VYpaeieHus B coOoTBeTcTBUM C I1. 4.3 PerntamenTa.

Ilepeoaua umywiecmea 6 Ynpaenenue:

ITo HoroBopy Yupenurtenp ymnpaBlieHHs NepelaeT B YNpaBlieHHE ICHEXKHbIE CPEACTBa B PyOIsIX
Poccuiickoii @enepauuu B pasMepe, ompeneiacHHoM B llepeuHe umyniecTBa, NEepBOHAYAIBHBIN
B3HOC!

. He MeHee 30 000 (Tpuanary Thicsad) pyosied mo CTaHIaApPTHBIM MHBECTUIIMOHHBIM CTPATETHSIM:
«BbK-Coepexxenuss — TocymapcrBennele obOmurammum»; «bK-Coepexxenns — KopmopaTtuBHbie
obmmramumny; «bK-Coepexxenns - Akuuny;

. ue meHee 300 000 (TpexcoT Thicsd) pyOeit mo CTaHIapTHEIM HHBECTUITHOHHBIM CTPATETHSIM:
«bK-Coepexenns — KonceparuBnas»; «bK-Coepexenns — Parnmonanbras»; «bK-Coepexenns —
Ymepenno-koHcepBaTtuBHas»; «bK-Coepexennst — Y MepeHHO-arpecCuBHAs.

4.2.1.1. Ilocnenyrommye B3HOCH B TCUSHHE KaJeHAAPHOTO To/1a:

4.2.2.

4.23.

4.2.4.

4.25.

e ue meree 30 000 (Tpuamatu ThICAY) pyoOnelt mo CTaHAapTHRIM WHBECTUIIMOHHBIM CTPATETHSIM:
«bK-Coepexernns — ['ocymapcrBennsle obmuranum»; «bK-Coepexenuss — KopmoparusHbie
oOnuramumny; «BK-Coepexxenus - Akuuny;

e ne menee 100 000 (cta ThIcsu) pyOrneit mo CTaHIapTHBIM WHBECTUIIMOHHBIM cTparerusm: «bK-
Coepexennst — KoncepBatusnas»; «BK-Coepexennst — PanmonansHas»; «bK-Coepexxenus —
Ymepenno-koHcepBaTtuBHas»; «bK-Coepexenust — Y MepeHHO-arpecCuBHasD.

[Tpu 3TOM cyMMa JIEHEXKHBIX CPEICTB, KOTOPbIe MOTYT OBITh NEpelaHbl B YIPaBICHHE B TEUEHUE

kanennapaoro roga (¢ 01 saBapsa mo 31 nexaOpst), He moxetr mnpeBbimiath 400 000 (geTbipexcoT

THICSY) pyOITei.

[eHexHble cpeicTBa AOJDKHBI OBITH IepelaHbl B YIIPaBJIEHHE HEMOCPEICTBEHHO YupenuTereM

yrpaBiieHus. Y IPaBJSFOIIUI He IPUHUMAaET UMYIIECTBO OT MPOPECCHOHANFHOTO YYACTHUKA PBIHKA

[EHHBIX OyMmar, ¢ KOTOphIM y YupenuTens yrnpasieHHs 3akitodeH (ObuU1 3akmiouyeH) JloroBop Ha

BegeHue VHANBUAYyalbHOTO HHBECTULIMOHHOTO CUETa.

JleHnexHbIe cpeAcTBa epenaloTcst YUpeauTelieM yIpaBlieHus B Ypasienue B Teuenue 365 (Tpucra

IIECThJECAT TISITh) KaJlEeHAApHBIX JHEW ¢ JaThl moanucaHus JloroBopa IyTeM €ro 3a4MCIeHHS

(mepeBoza) Ha cUeT, PEKBU3UTHI KOTOPOIO yKa3aHsl B [lepeuHe nmyiiecTna.

JleHexxHbIE CpeACTBAa CUMTAIOTCS MEpPelaHHBIMH YUpEeOuTeJIeM YIpPaBICHUS M HPUHSITHIMU

Ynpasnsronym B YipaBieHue (BKIIIOYEHHBIM B cocTaB OOBEKTOB YIpaBJIeHuUs) B Hanboiee paHHUH

U3 CIETYIOINUX MOMEHTOB!

- B MOMEHT, KOI/Ia JIEHEXHBIE CpEeICTBa B pa3Mepe, ykazaHHOM B IlepeuHe wumymecTBa,
3a4UCIICHBI HA CUET, YCTAHOBJICHHBIN B 1. 4.2.4 PersiaMenTa, — IpM yCIIOBUM TaKOT'0 3a4HCICHUS
B CPOK, YKa3aHHbI B 1. 4.2.4 Pernamenra;

- B MOMEHT UCTEUEHHs CpOKa, yKa3zaHHOro B 1. 4.2.4 Pernmamenrta, — npu yCJIOBHH, YTO B 3TOT
CpPOK Ha cUeT, yCTaHOBIEHHBIA B 1. 4.2.4 Periamenra, 3adncieHbl JEHEKHBIE CPEICTBA B
pa3mepe — coracuo 1. 4.2.1.

B ciydae ecnu Ha MOMEHT HCTEYEHHS CpOKa, ykazaHHoro B 1. 4.2.4 PerjameHra, JEHEXKHbIE

CpeJICTBa MOCTYNMIM B LENAX NEepefadyd UX B YIpaBIeHHE Ha CYET, YCTAHOBJIEHHBIH B 1. 4.2.4

PermamenTa, B pa3Mepe MEHbIIEM, YeM pa3Mep JACHEKHBIX CPEICTB, MOIeXKAIMUX Tepenade B

VYnpaenenue, yka3aHHbli B IlepeuHe umymiecTBa, TakMe [I€HEKHBIE CpPEACTBA HE CUUTAIOTCS

NepeJaHHBIMU B YIIPaBJICHUE W BO3BPAILlAIOTCS JIMILY, HAlIPaBUBLIEMY YTIPABISIOIIEMY 3asBICHHE-

odepTy B Mopsi/IKe, YCTAHOBIEHHOM B 11. 3.4 Pernamenra, a JloroBop He cunuTaeTcs 3aKIFOUYCHHBIM.

Ecnn uHOEe HE yCTaHOBJIEHO IOIIOJHHUTENbHBIM COIVIAIIEHHMEM K JloroBopy, JEHEXHbIE CPEICTBa,

MOCTYIHUBIIKE B LIENAX Tepelaud UX B YTIPaBJICHUE HA CUET, yCTAHOBICHHEIH B 1. 4.2.4 PernamenTa,

B paszMepe, NMPEBBIIIAIOIIEM pa3Mep IEHEKHBIX CPENCTB, MOUIEkKAIIUX Iepeaade B YIIpaBIICHUE,

yka3aHHbIH B Ilepeune uMyIiecTBa, He CUMTAIOTCS NIEPEAAHHBIMU B YIPaBICHUE U BO3BPAILAIOTCS
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4.2.6.

4.3.

43.1.

4.3.2.

5.1

5.2.
5.3.

5.4.
54.1.

54.2.

5.5.
5.5.1.

5.5.2.

VYypenutento ynpapiIcHHs IIyTeM HX IIEPEUHUCIICHUS Ha M3BECTHBIM YIPABISIOMEMY CUET
VYupenutensl ynpaBleHUs] WM, €CIIU BEpHYTb IEHEKHBIE CPEIICTBA TaKUM 0Opa3oM HEBO3MOKHO,
MEPENAOTCS B JICNO3UT HOTAapUyca B IOPSAJKE, YCTAHOBJICHHOM 3aKOHOJIATENbCTBOM Poccuiickout
®denepanuu.
VYupenutenb ymnpaBleHHs MO COTJAIICHUIO C YTPaBISIONIMM BIpaBe B ioboe Bpems 10 JlaTol
HACTYIUIEHHs OCHOBAaHMS BO3BpaTa HMYIIECTBa W3 YIIpaBJIeHHUS (MHOTO MOMEHTAa HAaCTYIUIEHUS
OCHOBaHHUA U1 BO3BpaTa HMMYIIECTBa W3 YTpaBICHHWA B CBA3M C IpekpameHueMm Jlorosopa,
OTIPENICTICHHOTO B COOTBETCTBHH C 3aKOHOMATEILCTBOM Poccwmiickoit denepannn) JOMOTHUTEIHHO
nepeaats B YTpaBieHHE ACHEXXHbIE cpencTBa B pyoisix Poccuiickoit @enepanuu. [lopsgok u cpok
JIOTIOJTHATENBHOM Nepeaadu JEHEKHBIX CPEICTB B YIIPABICHHUE, a TAK)KE MOMEHT, C KOTOPOTO TaKHe
JICHE)KHBIE CPEACTBA CUHUTAIOTCS MEPEJAaHHBIMH B YIIPABICHUE, ONPENCIATCA NOMOIHUTEIbHBIM
cornamenueM K Jlorosopy. Ilpu 3ToM m0MKHO OBITH COONMIONIEHO YCIIOBHE, YKazaHHOE B M. 4.2.2
Pernamenra.

Bknarouenue ¢ cocmae O0veKkmoe ynpasieHus uUmMywiecmed, nOJYYEHHO20 Ynpaenaowum 6

pesyromame Ynpaenenusn:
JleHexHble CpelncTBa, MOIY4YEHHBIE YIPABISIOMIMM B pPE3yJbTaTe YIPABIEHUS, BKIOYAKOTCS B
coctaB OOBEKTOB YNpPaBICHUS B MOMEHT UX 3a4MCICHHS Ha CUeT YIIPaBJIOIIET0, OTKPBITBHINA
VYpasisomeMy A1 pacdeToB M0 ONEPalUsaM, CBA3aHHBIM C JOBEPUTEIBHBIM YIIPAaBICHUEM, WIN B
LEIAX Pa3MELICHUs JICHEXHBIX CPEICTB YUpeAuTels YIPaBI€HUS BO BKIALAX B KPEIUTHBIX
opraHuzanmax, Jubo, B CcIy4ae NPUBJICUYCHUS K YIIPaBICHUIO OpoKepa, Ha CHELMAIbHBINA
OpOKEpCKHI1 CYeT, OTKPBITHIA TakUM OpOKEpOM, Ha KOTOPOM XpaHITCSA ICHEXKHbIE CPEICTBA,
MpUHAJJIEeKAIIKE Y IIPaBISIOIEMY.
Llennbie Oymaru, MojsydeHHbIC YTIPaBISIONIMM B pe3ylibTare YpaBJieHUs, BKIIOUYAIOTCS B COCTaB
OOBeKTOB yrnpaBiieHHs] B MOMEHT MX 3a4HMCJICHUS HAa COOTBETCTBYIOIIUI cUET Aerno (JIMLIEeBoil cuer),
OTKPBITHIN YIIPaBISIIOLIEMY [UIs yYeTa IpaB Ha LICHHbIE OyMaru KJIMEHTOB.

HOPAAOK YIIPABJIEHUSA, MTHBECTUIIMOHHASA CTPATEI'SI 1 OTPAHUNYEHUSA
YHIPABJIAIOIEI'O

B mpomecce VYmparieHuss YrpaBisSiOMIMKA — OCYIIECTBISIET BCE MPAaBOMOYMs COOCTBEHHHKA

(npaBooOaaTensi) B OTHOIIEHHHA UMYIIECTBa, sBJsAtonierocs OObEKTOM YIIpaBlieHHs, B Ipenueiax,

YCTaHOBJICHHBIX J[oroBopoM u 3akoHoAarenbeTBoM Poccuiickoit denepanun.

Yopapisomuii  OCyIIECTBISET YNIpaBJI€HUE JMYHO, 3a MCKIIOYEHUEM CIIy4aeB peaiu3aluu

YIpaBIstomuM 1paB, YCTAHOBJICHHEIX B 1. 5.7 Pernamenra.

Crenku B miporiecce YTpapieHus Y IPaBISIONINI COBEPIIAET OT CBOETO MMEHH, YKa3bIBas MPH ITOM,

YTO OH JIEHCTBYET B KaU€CTBE JIOBEPUTENHHOTO YIIPABIISIOIIETO.

Xpanenue u (unu) yuem O0vekmog ynpagnenus:
Vopapnstomiuid  OTKpbIBa€T W BedeT HWHAMBUAYalnbHbIA WHBECTULUOHHBIA CYET YupeauTens
ynpasneHus. UmymiectBo, sBisomeecs OObeKTOM yrpapieHus (IICHHbIE OymMard W JICHEKHBIE
CpeJICTBa), a TaKXKe 00s3aTeNIbCTBA 110 JOTOBOPAM, 3aKITFOUECHHBIM 32 CUET YUpeIUTeIIs YIpaBlIeHHs,
nojyiexkat 00ocoOneHHOMY ydeTy Ha WHAWBHIyadbHOM HWHBECTUIMOHHOM CUYeTe YUpeauTens
YIpaBJCHHS B COOTBETCTBHHM C TPEOOBaHUAMH 3aKOHOaTeabcTBa Poccuiickoi deneparuu.
Yupasnsomuii  BlipaBe OOBEOIUHUTH HMYIIECTBO, sBisomeecs (OObEKTOM YIIpaBlIE€HHUS, C
MMYIIECTBOM, MEpEJaHHBIM YTPABIAIONIEMY B JOBEPUTEIBHOE YINPABICHUE TPETHUMHU JIHUIAMHU,
MyTeM:

e yueTa Ha OJHOM OaHKOBCKOM cyeTe JCHEXKHBIX CpelucTB, sBIsomuxcs OO0beKTOM
YOpaBleHUs, ACHEKHBIX CPEICTB, TMEpPEelaHHBIX YIPABIAIOMIEMY B JIOBEPUTEIHHOE
yIpaBJICHUE TPETHUMHU JIMIIAMH, & TaK)Ke JIEHEXKHBIX CPEJICTB, MOTYYCHHBIX Y IIPABIISIONIUM B
pe3ynbTaTe yipaBieHHs IEHHBIMUA OyMaraMu TPeThUX JIHII,

e ydYera Ha OJHOM CYeTe [eno (JUIIEBOM cYeTe) LEHHBIX Oymar, sBisomuxcsi OOBEeKTOM
YIpaBieHUs, IEHHBIX OyMar, MepeflaHHbIX YTPaBIAIONIEMY B JIOBEPUTEIBHOE YIIPaBIIECHHE
TPETBbUMH JUIAMH, a TaKXXe IEHHBIX Oymar, MOJy4YeHHBIX YTIPaBIAIONIUM B pe3yJbTaTe
yIpaBJICHUS [EHHBIMU OyMaraMu TPEThUX JIUII.

Coenku 6 npoyecce Ynpaenenus:
YpaBistomuii OCyIIeCTBISIET Y IpaBiIeHHE CTPOTO B COOTBETCTBHU C IMO0KeHUsIMHU CTaHIapTHON
WHBECTULIMOHHOM CTpaTETUU.
B npouecce Ynpasnenus Ynpapisromuii BlpaBe 00beINHIATh UIMYILECTBO, sBisitonieecs: O0beKToM
VOpaBJIeHHUS, C WMYIIECTBOM TpPEThUX JIMIl, HAXOASIIAMCS B JIOBEPUTEILHOM YIIPABICHUHU
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5.5.21

5.5.3.

5.5.4.

5.6.

5.7.

5.8.

5.9.

6.1.

6.2.
6.2.1.

YIpaBisomero, B HENAX COBEPIICHUS CHEIOK B paMKax OCYIIECTBIEHHUS EATENbHOCTH TI0
YIpaBIICHUIO LIEHHBIMHA OyMaramu.
B cnmyyae momaum 3asBKM Ha OpPraHM30BaHHBIX TOPrax Ha 3akKJIOUYEHHE JOTOBOPOB, OOBEKTOM
KOTOPBIX SIBIIIIOTCS IIeHHBIE OyMaru, 3a CYeT MMYIIECTBa HECKOJNBKHX YUpeauTeNeil yrpaBiIeHHs
JICHEeXHBIE 0053aTENbCTBA, BHITEKAIOMINE U3 TAKUX JOTOBOPOB, UCIOIHSAIOTCS 33 CUET WM B TIOJB3Y
KaXIOTO0 W3 YKa3aHHBIX Y4UpenuTelel ympaBieHHs B 00beMe, KOTOPBIH ONMpeAemnsieTcss UCXOs U3
cpemHel IeHbl IEHHOW OyMard, B3BEIIEHHOW MO KOJIMYECTBY IIEHHBIX OyMar, MpHOOpeTaeMbIX HIIH
OTUYYXKIAEMBIX IO JOTOBOPAM, 3aKIIFOYCHHBIM Ha OCHOBaHHUH YKA3aHHOW 3asBKH.
B mponecce VYmpasnenus VYmpammsiommii npuoOpeTaeT HUMYIIECTBO, NPaBO Ha MpHOOpeTeHHE
KOTOpPOTO B Tporecce YIPaBIEHUS YCTAHOBJIEHO MOJIOKeHWsSIMU CTaHIApTHOW WHBECTHIIMOHHOMN
CTpaTeruy.
VYrpaBnstoumii COBEpILaeT CASIKN ¢ UMYIIECTBOM, SABISOMMMCS OOBEKTOM yIpaBJeHuUs, IPaBO HA
COBEpUIEHNE KOTOPHIX YCTaHOBJIEHO B CTaHJapTHOW MHBECTULIMOHHOM CTpaTeruu.
B Tteuenue cpoka pgeiictBus JloroBopa YHOpaBiAOIIMKA MOANEPKHBAET CTPYKTYPYy HMYIIECTBA,
spistromerocst OObEKTOM yIpaBiIeHUs], YCTaHOBICHHYIO B CTaHIapTHONH MHBECTUIIMOHHOW CTPaTEeTUH.
IIpy >TOM BHE 3aBUCHUMOCTH OT TOTO, YKa3aHO JIM JOMOJHHUTENbHO Ha 3T0 B CTaHmapTHOH
WHBECTUIIMOHHON CTPAaTEeTHH WX HET, CTPYKTypa UMYIIECTBA, ABJstonerocs OOBEKTOM yIIpaBIeHHUS,
MOJKET OBITh JF00Aast B CIIEIYIOIINE TIEPHOIBI BPEMEHH:

e B Teuenue 10 (mecsaTn) pabouux MHEH ¢ MOMEHTa BKIIIOUeHHS B cocTaB OOBEKTOB YIIpaBIeHUS
JICHESKHBIX CPEJICTB, IEPEIaHHBIX YUpeInuTeIeM YIIpaBICHUs;

e ¢ JlaTel HAaCTyIJICHHS OCHOBaHMSA JAJIS1 BO3BpaTa UMYIIECTBAa U3 YIIPaBJICHUS (MHOIO MOMEHTa
HACTYIUICHHs OCHOBaHUSA JJI1 BO3BpaTa MMYILECTBA U3 YIIPABICHUS B CBA3H C NIPEKpAIEHUEM
JloroBopa, ompeaeneHHOro B COOTBETCTBHU C 3aKOHOJATENBCTBOM Poccuiickoit Denepariim)
JI0 MOMEHTa (JaKTHYECKOTO BO3BpaTa TAKOTO UMYIIECTBA U3 YTIPaBICHHS.

VYnpapnsionuil BpaBe MOPyYUTh JIpYroMy JIMI[y COBepLIaTh OT €r0 MMEHHU JAEUCTBUSA B Ipolecce
YnpasneHus (B TOM 4KCie, HO HE OTPaHUYMBASICh, IPUBJIEKATh K YIPABICHUIO NMPO(HECCHOHATIBHBIX
YYaCTHUKOB PBIHKA LIEHHBIX OyMar, OCyLIECTBISIOMUX OPOKEPCKYIO AESITEIbHOCTD, Ul COBEPLICHUS
CIETOK C HWMYIIeCTBOM, sBIstommuMcs OOBeKTOM yrpaBieHus ). JlomomHHTENbHOE —corjacue
Yupenutens ynpapjieHHs Ha MPUBJICUCHHME TPEThUX JML K HcroilHeHuio [lorosopa (B TOM uucie
OpokepoB) He TpeOyeTcs.

YpapisonUil OCYIIECTBISAET BECh O00bEM IIpaB MO IICHHBIM Oymaram, SBIstomuMmcs OObeKToM
yrpaiieHus, 63 Kakux-mu00 yKa3aHui YupenauTens yrnpaBieHHs.

B cnywae mnpeBblmeHus gomycTHMoro pucka CTaHIapTHOM WHBECTHLIIMOHHOM — CTpaTeruw,
OTPECICHHOTO YPaBJISIFOIIUM, Y IIPABJISIONUI CaMOCTOSTENbHO, 0€3 KaKUX-JIM0O OTpaHUYCHHNA U
0e3 yBelOMJIEHUI YupeauTens yrnpaBieHns, TPUBOAUT YPOBEHb PUCKAa NMHBECTUIIMOHHOW CTPATErHH B
COOTBETCTBHE, B IOPSAKE H CPOKH, IPEAYCMOTPEHHBIE BHYTPEHHUMH JOKYMEHTAMH Y IIPABIISIOLIETO.

6. BO3BPAT UMYILIECTBA U3 YIIPABJIEHUSA

NmymectBo mnepenaerca B YmpaBineHne Ha Cpok ynpasneHus. MMymecTBo BO3BpamacTcs
YnupapnstonmM Y upeauTesio yipasieHus (BIBOAUTCS u3 cocTaBa OOBEKTOB yIIpaBIeHNUs):

- 10 TpeOOBaHMIO YUpeauTesl YIpaBIeHHs — B COOTBETCTBUH ¢ I1. 6.2 PeriiamenTa (10cpo4HO);
- Tpu npekparieHuu JloroBopa — B cooTBeTcTBUU C 1I. 6.3 PernamenTa.

Bozepam umywecmea no mpedoganuio:
Yupenutens ymnpaBlIeHHUS BIpaBe B J000M MOMEHT a0 [laThl HACTYIUICHHS OCHOBAaHHS BO3BpaTa
UMYIIECTBa U3 YIIpaBieHus: (MHOr0O MOMEHTA HACTYIUIEHUs] OCHOBAaHUs JIJIsl BO3BpaTa MMYIIECTBa U3
VYnopaeneHuss B CBA3M € IpekpaiieHueM JloroBopa, OIPENEIEHHOTO B COOTBETCTBHH C
3aKoHOAATenbcTBOM Poccuiickoit  @Denepannn) moTpeOoBaTh OT YHIPaBISAIONIETO BO3BpaTa
UMYIIECTBA U3 YTIPABIEHUS, & UMEHHO!

- moTpeOoBaTh MEepeIavn BCETO UMYIIECTBA, ABISIONIEerocss OObEKTOM yIpaBIeHNUS;

- morpeOoBaTh Mepeiadd Bcero MMyllecTBa, sBiistonierocsi OOBEKTOM YIIpaBIIEHUS, APYTOMY
npohecCHOHATPHOMY YYaCTHUKY PBIHKA IIEHHBIX OyMar, ¢ KOTOPBIM y YUpeauTess ypaBiIeHus
3aknrodeH Jlorosop Ha Benenre HAMBHUIyambHOTO HHBECTUIIMOHHOTO CUETA.

(') JloroBop _mpeKkpamiaercs JA0CPOYHO B __cooTBeTcTBHM ¢ m. 17.3 PersiameHTa, M _Bce
HMYIIECTBO, siBjsioIneecss O0beKTOM YIPaBJIEHHS, NMOJIEKUT BO3BPATY B COOTBETCTBHH C II.
6.3 PersiaMeHTa, B CJIIVIONIHX CJAYYAAX:
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6.2.2.

6.2.3.

6.2.4.

6.2.5.

6.2.6.

a) ecnm TpeOoBaHWE YUpEmUTENsl yIPaBICHUS O BO3BpaTe MMYIIECTBA W3 YTpaBIICHUA (Ianee —
«TpeboBaHKe 0 BO3BpaTe UMYILECTBa» MOIY4YEHO YIPaBJISIOMIUM 0 UCTeUeHus 3 (Tpex) JeT ¢
natbl nognucanus Jlorosopa;

0) ecnu TpeboBanme 0 BO3BpaTe UMYIIECTBA COAEPKUT YKa3aHHE Ha Tepefady TaKoro HMYIIECTBA
WHOMY TIpo()ecCHOHATBHOMY YYaCTHHKY PBIHKA LIEHHBIX OyMar, ¢ KOTOPbIM Yy YuUpeauTelss
ynpasieHus 3akiatoueH JJoroBop Ha Benenue MHIMBUAYaTIbHOTO HHBECTUIIMOHHOTO CUETA;

TpeboBanue 0 BO3BpaTe UMYILECTBA JOJKHO COAEPIKATh.

- (aMunurio, UM, OTYECTBO YUpenuTeNs yIpaBIeHuUs;

- pexBu3uThH [JoroBopa (Ha3BaHue, HOMEp U JaTy MOANUCAHUSN);

- TpeOoBaHHUE O BO3BpaTe UMYIIECTBA U3 Y IPABJICHNUS;

- IO, KOTOPOMY JOJDKHO OBITh MEpefaH0 HMYIIECTBO: YUpeOuTedb YIPaBICHUS WM
npodecCHOHANBHBIA YYaCTHUK PBIHKAa LEHHBIX OyMmar (c ykasanueMm HammeHoBanusi u OI'PH
MOCIEeOHEr0, a TaKkKe PEKBU3UTOB 3aKIOYEHHOro ¢ HUM JloroBopa Ha BeaeHHUE
WnanBuayansHOr0 MHBECTULIMOHHOIO CUETa — BUA, HOMED U JaTa);

- PEKBU3UTHI CYETOB, HA KOTOpPbIC JOIKHO OBITH MEepeUYHciIcHO (IepeBeIcH0) UMYIIECTBO (B TOM
YHcie JeHEXHbIe CPeJCTBa U (MJIM) LEHHbIe OyMmaru), mojyiekaiiee Bo3BpaTy U3 YTpaBJIeHUs
(maHHBIE CBelEHUs HE SABISIIOTCSA O0s3aTEIbHBIMHU, €CJIM MMYLIECTBO JOJDKHO OBITH MepenaHo
VYupeauTento yrnpaBieHus);

- yKazaHHe Ha BO3MOXXHOCTh BO3BpaTra W3 YTpaBieHHUs IEHHBIX Oymar (B cllyyae eciu
Yupenutens ynpasieHHsI JOIYCKAaeT BO3MOXHOCTb BO3BpaTa U3 YIIpaBieHHUs LICHHBIX Oymar);

-  o0peM (OONIyl0 CTOMMOCTH) HMYIIECTBA, MOJJICKAIIETO BO3BpATy W3 YTpaBICHUS, WIH,
yKa3aHHe Ha BO3BpAaT U3 YTpaBJICHUS BCETO HMYIIECTBA, SABIsONIErocsi OOBEKTOM YyIpaBIeHHUs
(BO3BpaT UMYILECTBA B TIOJIHOM 00BEME).

Cornacue YupenuTensl ynpaBiieHHs Ha BO3MOXHOCTb BO3BpaTa M3 YIIPaBJICHUS LEHHBIX Oymar

CUMTACTCS MOJyYEHHbIM, B TOM 4uciie 0e3 JONOJIHHUTENFHOIO YKa3aHus Ha 3T0 B TpeboBaHUM O

BO3BpaTe HUMYILECTBA, €CIM TaKoe TpeOOBaHME TMONYyYEHO YTPaBISIOUIMM B TEUCHHE CPOKa,

YKa3aHHOTO COOTBETCTBEHHO B a03alle BTOPOM WU TpeTheM 1. 5.6 Permamenta. B mHbBIX cimydasx,

TpeboBanue 0 BO3BpaTe UMYIIECTBA, HE COAEPIKAILEEe YKa3aHHUE HAa BO3MOXKHOCTh BO3BpaTa LICHHBIX

Oymar, cuntaeTcs TpeOOBaHUEM O BO3BpaTe M3 Y PaBICHUS JICHEKHBIX CPEJICTB.

B cnydasx, ycTaHOBIEHHBIX B IL.IL. a), 0) 1. 6.2.1 Pernamenra, TpeGoBaHue 0 BO3BpaTe UMyIIeCcTBa

JOJDKHO COZEpKaTh yKa3aHUE O BO3Bpare U3 YIIPaBJICHUS UMYIIECTBA B IOJIHOM O0bEMeE.

TpeboBanue O BO3BpaTe HMMYILIECTBAa, CTOMMOCTh KOTOpPOTO OOJIbIIE CTOMMOCTH HMMYIIECTBA,

spisitomerocst OOBEKTOM YIpaBieHUs, SBISETCS TpeOOBaHWEM O BO3BpaTe W3 Y IPaBICHHS

MMYILIECTBA B OJHOM 0OBbeMe.

TpeboBanue Yupeaurens ynpapieHUs, HE COIEp)Kallee BCEX YKa3aHHBIX CBEICHHUH, HE SBISIETCS

OCHOBaHHUEM JJIsl BO3BpaTa UMYIIECTBA U3 Y IIpaBJIeHUS.

Pexomennyemas ¢opma TpeOoBanus o Bo3BpaTe uMyluecTBa ykasaHa B llpunoxxenmn Ne 13 k

Pernamenty. TpeOoBanue o BO3BpaTe MMYIIECTBA NPENOCTABISIETCS YIPaBISIOMEMY B 00IIeM

nopsizike nepenavr MHGopMaIuy, yCTaHOBIICHHOM B pasjene 12 PernamenTa.

B ciyaae, korna Ynpaenstomuii moryuns TpebGoBanue o BO3BpaTe HMYIIECTBa, BO3BpAT HMYIIECTBA

u3 YTIpaBieHHs OCYLIECTBISIETCS] B COOTBETCTBHH C ILII. 6.2.4 — 6.2.7 u 6.5 Pernamenra.

Ecin TpeOoBanme o BO3BpaTe HMMYIIECTBA HE CONEPKUT yKa3aHUS Ha BO3MOXKHOCTH BO3BpaTa

IIEHHBIX OyMar (3asBieHO TpeOOBaHWE O BO3BpaTe NECHEKHBIX CPEICTB M3 YIPABIICHUS) BO3BpATy

MOJUIeKAT JCHEXKHbIE CcpelcTBa, ABJstomuecs OObEKTOM ynpaBieHus (yKazaHHAas CyMMa MOXKET

OBITH yMEHBIIIEHA HA CYMMY Hajora Ha 1oxonsl ¢pusnueckux iaun (HADID)).

B cnyyae cornacust Yupenurtenst ynpaBieHUs Ha BO3MOXKHOCTh BO3BpaTa M3 YIpaBlieHHS IIEHHBIX

Oymar (B TOM uwmcie, eciu TpeOoBaHME O BO3BpaTe HMYIIECTBA COJCPKUAT YKa3aHWE Ha

BO3MOJKHOCTB BO3BpaTa M3 YTIPaBJICHUs LIEHHBIX OyMar), BO3BpaTy HMOJIEKAT JACHEKHBIE CPEIICTBA U

(wmu) neHHble Oymaru, sBisomuecs OOBEKTOM yIpaBJICHHs, OOMEH CTOUMOCTBIO, PaBHOM

CTOMMOCTH HMYIIIECTBA, TOJIEKAIIET0 BO3BpaTy W3 YIpaBlieHUs, ykKa3aHHONH B TpebGoBaHuu o

BO3BpaTe MMyIIecTBa (B COOTBETCTBUH ¢ TpeOOBaHMsIMU 3aKkOHOAaTenscTBa Poccuiickoit denepaunu

yKa3aHHas CyMMa MOXET OBbITh yMEHbIIEHAa HAa CyMMYy Hajora Ha J0XOAbl (DU3WYECKHUX JIHIL

(HA®JT)). TIpu 3TOM COCTaB MMYIIECTBA, BO3BPAIIAEMOro U3 YTpaBieHus (IeHEKHbIE CPeICTBA U

(mn) ieHHBIe OyMaru, B TOM YHUCIIC [IEeHHbIE OyMaru Kakoro SMUTEHTA (JIUIa, UX BBIJABIIETO), BI/A,

KaTeropuu (THIIa), BBITYCKa, CEPUU, HOMEPA U T.I1.), ONpeaeNnsIeTcs: Y IpaBiIsiOLIM CaMOCTOSTEIBHO.

JleHexHble cpefcTBa M LiEHHbIE OyMmaru, IOJUIeXKalue BO3BpaTy U3 YIIPaBICHUS, BO3BpalllalOTCs

Vupenurens ynpasieHus YnpapisiiomuM B Tedenue 20 (aBaanatv) pabouux IHEH ¢ MOMEHTa

noiy4yeHus: YmpapisiomuM TpeOoBaHus 0 BO3BpaTe MMYILIECTBA MYTEM MX MEPEUYHCICHUS Ha CYET
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6.3.

6.3.1.

6.3.2.

6.3.3.

(cdera), peKBHU3HWTHI KOTOPOTO yKa3aHBI B TakoMm TpeboBanmu. Ecim B TpebGoBaHmM O BO3Bparte
UMYIIECTBA MyTeM MepeAadd ero YUpeIuTeTr0 YNpaBlieHHS HE yKa3aHbl PEKBH3WUTHI cueTa IS
BO3BpaTa JCHEKHBIX CpEACTB W (WIM) LEHHBIX OyMar, Takoe HWMYIIECTBO BO3BpAIacTCs
Yupenutento yIpaBIIeHHS IyTEM €ro IepeduclieHus (IepeBoja) Ha cuUeT (cueTa), PEeKBH3UTHI
KOTOPOTO yKa3aHbl B AHKETe YUpequTens ypaBiIeHuUsI.

OreHKa CTOMMOCTH UMYIIECTBa, sBistonierocs OObEKTOM yIpaBieHus, s nened n. m. 6.2.4 u

6.2.5 PeritamMenTa npou3BOAUTCS Y IIPABISIOIIMM B COOTBETCTBHM ¢ METOIUKOM OLIEHKH CTOMMOCTH

UMYIIECTBA.
Bosspam umywiecmea npu npexpawenuu /{ozogopa:
BosBpar umyiecTBa npu npekparieHun Jloropopa ocymecTBIsIeTCs B COOTBETCTBUM ¢ TL.II. 6.3.2 —

6.3.4, 6.5 PernamenTa B clieIyroIue CpoKku:

- B teuenue nocienuux 10 (mecstu) paboumx aHei cpoka aeiictBus [loroBopa, ecnu JloroBop
MIpeKpalaeTcs B CBA3U C UICTEYEHUEM CPOKa €ro JICHCTBUS;

- B CpOK, OIpeJeNeHHbli cornamenneM CTopoH, ecnn J[oroBop mpekpaaercs mo COTIaIeHHI0
CTOpPOH 0 ero pacTOp>KEHUU;

- B Teuenue 20 (nBaaiaTu) pabouux aHeH ¢ JlaThl HACTYIUICHUS OCHOBAHMS BO3BpaTa MMYIIECTBA
n3 YmpasreHusi, ecau JJoroBop mpekpammaeTcs 0 OCHOBaHHSM, YKa3aHHBIM B .. 6.2.1, 17.2
Permamenra;

- B CpOKH, YCTaHOBJICHHBIE 3aKOHOAATeNbCTBOM Poccuiickoit ®enepaumu, ecnu [lorosop
MIPEKpanaeTcs Mo WHBIM OCHOBAHUSIM.

[Ipu HacTymieHMM OCHOBaHUs IpekpalueHus JloroBopa, YOpaBisIFOIMIMI peanu3yeT BCE LIEHHBIE
Oymary, sBisitomuecs: OOBEKTOM YIpaBICHUS, 32 HMCKIIOYEHHEM TeX LEHHBIX Oymar, KOTOpbIe
HEINb3s MPOAaTh 0e3 CYIIECTBEHHBIX MOTEPh sl YUpEAUTENs yNpaBieHHs, B BUAY OTCYTCTBHS Ha
HUX CIIPOCA WM 110 HHBIM MPUYXHAM, B CJIEAYIONIHE CPOKH:

- He mo3gHee YeM 3a 5 (mATh) paboumx JHEW 0 OKOHYaHHUS cpoka neiictBusa JloroBopa (ecnu
JloroBop mpekpaiiaeTcs B CBSA3M C HCTCYCHUEM CPOKA €ro ICHCTBHUA);

- He mo3nHee 4eM 3a 5 (TATh) pabounx mHEH 10 AaThl mpeKpaieHus JloroBopa wim, eciii epruot
BpEMEHH ¢ JaThl 3aKimtoueHust CTOpOHAMHU COTJAIIeHHs O pacTropxkeHnn [loroBopa M0 IaThl
OKOHYaHMsI CpoKa BO3BpaTa MMYIIECTBA, ONPENEICHHOr0 TaKUM COTJIAlllEHHEM, COCTABISET HE
Oonee 5 (msiTH) paboymMx JHEH, B MHOW CPOK, JOCTATOYHBIM JJIsl BO3BpaTa MMYIIECTBA B
COOTBETCTBMM C YyKa3aHHbIM corjamenneM CropoH (ecinu JloroBop mnpekpamiaercs IO
cormamnieHno CTOPOH O ero paCTOPIKEHUH);

- B TedyeHue 5 (msaTH) pabounx gHed ¢ JlaThl HACTYIUIEHUS] OCHOBaHMs BO3BpaTa MMYIIECTBA W3
VYnpasnenust (ecnu JloroBop mpeKpaiiaercsl M0 OCHOBAaHMSM, yKa3aHHbIM B ILI. 6.2.1, 17.2
Pernamenta). [Ipu 5TOM B cliydae BO3BpaTa MMYIIECTBA B CBSI3U C MpekpaiienueM J[oroBopa mo
OCHOBaHHSM, yKa3aHHBIM B ILIL 6.2.1 Pernamenra, korma TpeboBaHue o BO3BpaTe UMYIIECTBA
MOJTYYEeHO YPaBJISIIOIIUM B TEUEHHE CPOKA, YKa3aHHOTO COOTBETCTBEHHO B a03alie BTOPOM WIIN
TpeTheM M. 5.6 PermamenTa, YmpaBistoniuii He 00s3aH OCYIIECTBISTh PEATH3ANNI0 [IEHHBIX
Oymar, seistomuxcss OOBEKTOM yIIpaBIICHHS

- B WHOW CpOK, AOCTaTOYHBIM JJI BO3BpaTa MMYIIECTBA B COOTBETCTBHU C 3aKOHOAATEIHCTBOM
Poccwiickoii @eneparnuu (eciu JJoroBop mpeKpamiaeTcst o HHbIM OCHOBAHHSIM).

BosBpary mojsexxaTr Bce JeHEXHbIE cpelicTBa, siBistonrecs OObeKTOM yrpaBieHus (B TOM YHCIIe
MOJIydeHHbIC YTIPABIAIONIMM B Pe3yjIbTaTe pealid3allii IICHHBIX OymMar B COOTBETCTBHH C 1. 6.3.2
Pernamenra), a taxke lLeHHble Oymaru, sBisronecs OOBEKTOM ympaBieHUs (B Cilydae eciu
VipapisionMii He peal30Ball TaKHe IIEHHbIe OymMard B COOTBETCTBHH C 11. 6.3.2 Periamenra), 3a
BBIUETOM Bo3HarpakieHus, HAYMCICHHOTO, HO HE BBIIUIAYEHHOTO YTPaBISIONIEMY Ha JaTy
BO3BpaTa HMMyIIecTBa M3 YNpaBJicHUs, Hanora Ha Joxoxbl ¢usmyeckux nun (HADJI), cymm
PacxonoB ynpasieHusi, 00s3aTesIbCTBA 110 BO3MEIIEHHIO KOTOPBIX UMEIOTCS Ha YKa3aHHYIO 1aTy WIH
KOTOpBIE MOTYT BO3HUKHYTH Ocye mpeKkpamieHus Jorosopa.

ITocne ymmaTel YIIpaBIisioOMM CyMM BceX Pacxo1oB yrpaBieHus, OCTaBIINECS JEHEKHBIE CPEICTBA
nepeaaTcss YHpPaBIAIOUMM YUPEAWTENIO0 YOPaBICHUS WIM JAPYroMy HpodecCHOHAIbHOMY
YYaCTHUKY pPBIHKA LIEHHBIX OyMar, ¢ KOTOpPBIM y YupeauTens ynpaBieHus 3akiroueH JloroBop Ha
BejieHne VHAMBUAyalbHOTO HHBECTHIIMOHHOTO CUETa, COOTBETCTBEHHO.

Ecnu cymma PacxonoB ynpasieHusi, KOTOpble BO3HUKIIN IT0cie Tpekpamienus Jlorosopa, okazanach
OoNblIe CyMMBI JACHEKHBIX CPEICTB, YACPKAHHOM B IENIX BO3MEIIEHHS TaKUX pacxolIoB B
COOTBETCTBHH C IMPEABIIYIINM a03alleM HACTOSIIEro MyHKTa PernaMenTa, YdpeauTenb yrpaBieHUs
00s3aH BO3MECTUTH YTIPABISIONMIEMY CYMMY TaKOTO IPEBBIIICHHS HAa OCHOBAaHWUHM MHCHMEHHOTO
TpeOoBaHMs Y IPaBIISIIOLIETO, COACPKAIIero 0OOCHOBAHHBIM pacyeT yKa3aHHOW CYMMBI U PEKBH3HTHI
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6.3.4.

6.4.

6.5.

cyeTa, Ha KOTOPbIH YupenuTenb YHIpPaBICHUS AOJDKEH NE€PEUMCIMTh JCHEXKHBIE CPEICTBA B CHET

BO3MeleHUs1 Pacxo0B ynpaBieHus. Y IpaBisIOLINHA NpUIaraeT K TpeOOBaHHUIO CUET, BHICTaBICHHBIN

Yupenutento ynpaBieHHS Ha YKa3aHHYI) CyMMY NPEBBIIICHHUS. YUpenuTelnb YNpaBieHUs 00s3aH

NEPEYHCIINTh CyMMY ICHEXKHBIX CPEIICTB, YKa3aHHYIO B TpeOOBaHUH (IPUIaraéMoM K HEMY CUETe),

Ha CYeT YTPaBIISIONIETO, PEKBU3UTHI KOTOPOTO COJCPIKATCS B 3TOM TpeOOBaHUH, B TCYCHHUE 5 (IISITH)

pabouux AHEH ¢ MOMEHTA MOMyYeHHUs OT Y IPABIISIOIIEr0 TAKOTO TpeOOBaHHUA.

OneHka CTOMMOCTH HMMyIIeCTBa, sBisouierocss OObeKTOM YHpPaBICHUS, AJS LeJIed HACTOSILIETO

IIyHKTa PermamMeHTa NPOM3BOAWUTCSA YIPABIAIOIIAM B COOTBETCTBUM C METONNMKON OLICHKH

CTOMMOCTH UMYIIECTBA.

BosBpat umyniectBa u3 YpaBieHHs OCYIIECTBIIACTCS:

- TyTeM ero mepeducieHus (mepeBofa) Ha mo0oi (r00ble) W3 CIENYIOMHMX CYETOB: CYET
PEKBU3UTHl KOTOPOTO YKa3aHbl B AHKETe YupeauTens yhpaBleHus, W (WJIM) HHOH CUerT,
JOTIOJTHUTENILHO COOOIICHHBIN YUpeanTeNeM ypaBieHus Y IpaBisioeMy Aj1s enel Bo3BpaTa
HUMYIIEeCTBa U3 YTpaBieHUs IPU IpekpameHuy Jloroopa, B TOM 4YHUCIE IIyTeM yKa3aHHs €ro
pexBU3UTOB B TpeboBaHnM 0 BO3BpaTe UMYILECTBA (€CITU UMYILECTBO IepenaeTcss YUpeauTeto
yIIpaBJICHHS);

- TyTeM ero mepedncieHus (TepeBona) Ha C4YeT, yKa3aHHbII B TpeOoBaHMM O BO3BpaTe
UMyIIecTBa (€CIM MMYILIECTBO NMEPEAaeTCs] APyroMy NpoecCHOHAIbHOMY YYaCTHHKY PBIHKA
LIEHHBIX OyMar, ¢ KOTOphIM Yy YuUpeAuTeNs YIpaBieHHUs 3akiodeH JloroBop Ha BeneHue
WuanBuayansHOro HHBECTHLMOHHOTO CUETA).

JeHexHple cpeactBa M (WIM) LEHHblE OyMmard, MOJIy4YeHHbIE YIPaBISIOIMM B pe3yibTaTe

VYnpasnenus nocie npekpamieHus JJoroBopa, moajgekaT BoO3BpaTy YUpEOUTENIO YIPABICHUS MyTeM

uX TmepeyrciceHus (mepeBoaa) Ha 000 (J1r00bIe) U3 CUETOB, YKa3aHHBIX B abzare BTOpoM 1. 6.3.4

PermamenTa, ¢ yuetom m. 6.5 Permamenta, B Teuenme 10 (mecstm) paboumx AHEW C AaThl WX

MOJTYYEHUs Y IPaBIISIOLIIM.

Jlyis Bo3Bpara LEHHBIX OyMar B COOTBETCTBUM C ILI. 6.2, 6.3 wnu 6.4 Pernamenra, YTnpaBIstouuii

HamnpaBisgeT YUpeOUTENI0 ymnpaBieHus U (W) NpodecCHOHAIbHOMY YYACTHHKY DPBIHKA LEHHBIX

Oymar, KOTOpOMY IepelaroTcs LIeHHbIe OyMaru n3BelIeHUe, CoAeprKallee:

- BuI (KaTeropuo, TUM), HAUMEHOBAHWE DMHTEHTA/JIHIA, BBIAABIIETO IIEHHBIE Oymard u (WH)
WHBIE PEKBU3WTHI, IMO3BOJISIIONIME OJHO3HAYHO HWJCHTU(QHUIMPOBATH IIEHHbIE OyMarw,
MoJyIeKale BO3BpaTy U3 Y IPaBJICHUS;

- KOJMYECTBO IIEHHBIX OyMmar, MoJyIexKalluX BO3BpaTy U3 YTpaBlieHHS;

- PeKBUBHUTHI cueTa (CYETOB), C KOTOPHIX OyIyT mepeBeieHbl (BO3BpAIlleHbl) LIEHHbIE Oymard u3
VYnpasnenus;

- PEKBU3UTHI cueTa (CUeTOB), HA KOTOphIE OYIyT IMepeBelneHbl (BO3BpAIICHbI) IIEHHbIe Oymaru u3
VYnpasienus,

- WHBIE CBEICHHS, HEOOXOAMMBIE JJIS IEPEBO/IA LIEHHBIX OyMar 110 JIMIEBBIM cUeTaMm/cyeTaM JIeTo.

Takoe u3BeLICHNE HANIPABISIETCS] Y IPABIISIIOLINM B CIICAYIOIINE CPOKH:

- B teuenue 10 (mecsitn) paboumx nHEH ¢ aaThl moiydeHus TpeboBaHUs O BO3BpaTe UMyIIeCTBa (B
cllydae BO3Bpara IIEHHBIX OymMar B COOTBETCTBHH C II. 6.2 PeriamenTa);

- He no3xHee 1 (omHOro) pabouero AHS C JaThl HCTEUYEHHS CPOKa AJIS peasin3aliy eHHbIX Oymar B
cootBercTBHU ¢ 1. 6.3.2 PernamenTa (B ciyuae npekparieHus: JJoroBopa B COOTBETCTBHH C 1I. 6.3
Pernmamenta);

- He mno3gHee 1 (omgHOro) pabodero JHA C MOMEHTAa MOJYYSHHS HMMYIIECTBA, IOJJICKAIIETO
nepeaaye YUpeauTeno yrpapieHus (B cllyyae BO3BpaTa MMYIIECTBA B COOTBETCTBMH C M. 6.4
Pernmamenra).

W3zBenienne YupenuTento yHpaBJieHUs HaNpaBiseTcsl B OOIIEM MOpsIKe Iepefadyd WHPOPMAIUH,

YCTaHOBIJIEHHOM B paszene 12 Pernamenra.

VYupeaurensb yrpapieHus 00si3aH CO CBOEH CTOPOHBI 00ECIIECYMTH BCE HEOOXOIUMBIC YCIIOBHUS IS

nepeBoJia IEHHBIX OyMar, PeKBH3HTHI KOTOPBIX yKa3aHbl B TaKOM W3BEICHWH, B KOJHYECTBE,

YKa3aHHOM B TaKOM H3BEIEHUM, Ha CYeT (CueTa) PEKBU3UTHI KOTOPBIX YKa3aHHBIX B TaKOM

M3BELICHUH (B TOM 4Hcie 00ecneuuTh nojady NOpyYeHHUs O 3a4MCIICHUH YKa3aHHBIX LIEHHBIX Oymar

Ha yKa3aHHBIN cUeT (cuera) u mp.).

[Ipu HEBO3MOKHOCTH BO3BpaTa Y PaBJIsIOIIMM UMYIIECTBA U3 YTIpaBJICHUs B COOTBETCTBHU C II. 6.2 —

n. 6.4 Pernamenra mo nmpuunMHaM, He 3aBUCSILIMM OT YTPaBISIONIECTO, NOCIECAHUN BIOpaBe MepeaaTh

TaKO€ HWMYIIECTBO B JIEMO3UT HOTapuyca B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit

®denepanuu.
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6.6.

7.1.

7.2.

7.3.

7.4.

NmymectBo, sBisBHieecss OOBEKTOM YIpaBIEHUs, CUUTAETCA BO3BPAICHHBIM U3 YIIpPaBJIECHUS
(BbIBeieHHBIM U3 cocTaBa OOBEKTOB yNpaBieHHs), B MOMEHT €r0 CIIUCAHUS CO cYeTa YTIPaBIISIOLIETO
B LIENAX IepednciieHus (IepeBojia) Ha CYET, ONpeeNICHHbIH B COOTBETCTBUU C M. 1. 6.2.6, 6.3.4
PernamenTa, win B Lensx nepeaydy B ACTIO3UT HOTapuyca.

Hmy1iecTBo, HoTydYeHHOE YTIPaBISIOMIMM B pe3yibTare YIpaBieHus mociie npekpamienus Jlorosopa,
CUMTACTCS TIEpeAaHHbIM YUPEAUTENIO YIPaBICHHsI B MOMEHT €r0 CIIUCAHUS CO cueTa YTPaBIISIONIero
B IIEJIX TIEpeUnCiIcHNs (TIepeBoa) Ha CUET, ONPEACIICHHBIN B COOTBETCTBHH ¢ 11. 6.4 PernmamenTa, mim
B LIEJISIX IIEpelauy B IEMO3UT HOTapHUyca.

VYupenutensb ynpaBieHUs MOHMMAaeT M COTJIallaeTcsi ¢ TeM, YTO BO3BparT M3 YIpaBJeHHUS JI000ro
KOJINYECTBA MMYILECTBA MOKET IPUBECTH K yXYIIICHUIO PE3yJIbTaTOB YIPABJICHUS, B TOM 4YUCIE K
YMEHBILICHUIO WU OTCYTCTBUIO JloX01a OT YpaBieHuUs.

7.  OTYHETHOCTbD YIPABJISAIOLIEI'O

VYrpaBnsionuii IpefocTaBisaeT YUpeauTeo yIpaBleHUsT OTYET O NESTEIBHOCTH Y MPaBIISIOIIETO
(mamee — OTyer O JEATEIBHOCTH YNPABIAIONIET0) 3a IONYroade, B CPOK - He mo3aHee 15
(IlaTHagnaTt) paboyux THEH, CIETYIOIMNX 32 OTYETHBIM moiyroaueM (OTYETHBIA MEpPHOM), a TaKkxKe
Mo 3ampocy Yupenutens ympamieHus B TedeHuu 10 ([ecsatm) paboumx mgHEH mocie MOTydSHHS
3arpoca.

ITo muceMeHHOMY 3ampocy YupeauTess yIOpaBieHHs YIPaBJSIOLIUMNA B CPOK, HE MPEBBIIAIOLIUI
10(decsatn) paboumx mHEH cO JHSA TIONyYEHHUS 3ampoca YUpemuTeNs YIpaBleHus, oO0s3aH
MPEIOCTABUTh Y UPEIUTENIO yIpaBieHus nHpopmaiuio 00 MuBecTrMOHHOM moprderne Yupeaurens
yIpaBlieHHUs, €r0 CTOMMOCTH, a TaKKe 00 ONepalusx/CAenKax, COBEPIICHHBIX 3a CYeT 3TOro
WNuBectunmonHoro moptdens (manee - Huadopmamms o crpykrype u croumoctd OOBEKTOB
ynpasieHus. Takas mHpoOpManus NpedoCTaBIsieTCs Ha NaTy, YKa3aHHYIO B 3ampoce YupenuTens
yTpaBIicHHS, a €CJIM JaTa He YKa3aHa — Ha JaTy MoJydeHus 3anpoca Ynpasistomum. Madopmanus 06
OTIepaLUsIX/CAENKaX, COBEPLICHHBIX 3a CUeT AKTHBOB YUpEAMTEINs yNpaBieHHS, PEIOCTABIAECTCS B
o0beMe U 3a IEPHOA, YKa3aHHBIN B 3alIpoce YUpeauTens ypaBieHHUs.

VYrpaBisonyii  perocTaBiIsieT YupeauTento ynpasieHuss OTueT o JesTeNbHOCTH Y PaBIISIONIETo,
HNudopmanuio o ctpykrype u ctoumoct OOBEKTOB yIpaBieHus (Jajee COBMECTHO - OTYETHOCTB).
IIpu yka3anuu B OTYETHOCTU OLIEHKH CTOMMOCTH UMYIIECTBA, ABJstomerocs OObeKTOM yIpaBIeHus,
VYpaistouuii pyKoBoJCTByeTCA MeTOIMKON OIIEHKH CTOUMOCTH UMYIIIECTBA.

OTYETHOCTh COCTABISIETCST B DJIEKTPOHHOW (OpME W HANpaBIseTcs YTNPaBISIOMIUM Y UPEAUTEIIO
yIpaBJICHUs MO 3JIEKTPOHHOM MOYTE, aapec KOTOPOH yKa3aH B AHKETe YUpeauTelis yIpaBieHusl.

OTueTHOCTh YNPABISIIOLUIET0 B 3JIEKTPOHHOM (OpMe HampaBiseTCsl MO 3JIEKTPOHHOH moure ¢
JIOMEHa YTpaBIAIOUIETO M COAEPXKHUT aHajor cobcrBeHHopyuHoil moamucu OO0 «YK «bK-
CoepexxeHus» (B 3Ha4eHUH, ycTaHOBIEHHOM cT. 160 'K P®) - pexkBU3UT 35IEKTPOHHOTO AOKYMEHTA,
SBIISIOIUICS FOPUANYECKUM dKBHBaleHTOM moamucu coTpymanka OO0 «YK «bK-Coepexenusy,
OTBETCTBEHHOTO 32 BeJIEHHE BHYTPEHHErO Y4eTa Ha JOKyMEHTax Ha OyMa)KHOM HOCHUTeNEe. AHAJIOrOM
COOCTBEHHOPYYHOM TOKCH B JJAHHOM CjIy4ae MpHU3HAETCs yKa3zaHUe MOJHKHOCTH coTpynHuka OO0
«YK «BK-Cbepesxenus», OTBETCTBEHHOTO 3a BeJICHHE BHYTPEHHETO Y4eTa, a TakxKe (paMuiInd, UMEHU
M OT4ecTBa JIMIA, ee 3aHuMaromero. CTOpPOHBI MPHU3HAIOT pPaBHYIO IOPHAWYECKYIO CHITY
COOCTBEHHOPYYHOW  MOANMUCH H  TNPEIyCMOTPEHHOIO  HACTOSIIMM  IMYHKTOM  aHayiora
COOCTBEHHOPYYHOH MOJNHMCH Ha OTIPABICHHBIX MOAOOHBIM 00pa3oM NOKyMeHTax. J[OKyMeHT He
MOJKET OBITh OCIOpPEH, NPU3HaH HEACHCTBUTEIBbHBIM, HUYTOXKHBIM WJIM HE MMEIOIINM IOPHIMYECKON
CHJIBI TOJIBKO Ha TOM OCHOBaHHWH, YTO OH IMOANHCAH YKa3aHHBIM BBIIIE aHAJIOTOM COOCTBEHHOPYYHOM
nmoanmucu. JIOKyMeHTBI, TIOJITUCAaHHBIE C TIOMOIIBIO aHajiora COOCTBEHHOPYYHOHW TIOATIHCH,
COOTBETCTBYIOT BceM TpeOOBaHMSIM K MNHCbMEHHOH ¢opMme craenok, obnagaror it CTopoH
IOPHUINYECKON CUIIOW U TIPUTOHBI JUTS MPEIBSIBICHHS B KAUECTBE MUCHMEHHBIX H/WIJIH BEIIECTBEHHBIX
JIOKa3aTeNbCTB B CyjAe, Tpereiickom cyzae, bamke Poccum, ero TeppUTOpMaNbHBIX OpraHax,
CaMOpETyJINPYEMBIX OpPTraHU3alUAX, MPOYMX OPraHM3aLUAX, TOCYJApPCTBEHHBIX M MYHHUIMIAIbHBIX
opranax. Jloka3aTeabCTBOM, MOATBEPKIAIOMIMM OTHPaBKY AOKYMEHTOB B 3JIEKTPOHHOU (opme 1o
3JIEKTPOHHOHN MOYTE, SBJISETCA pacredarka OTHPAaBOK 3JIEKTPOHHBIX MHCEM IO 3JIEKTPOHHON MOYTE C
JIOMEHa YTIpaBIISIOIIEro, 3aBEpeHHasl YIMOJIHOMOUYEHHBIM JIUIIOM YTIPaBIISIONIET0, C MPWIOKEHUEM
OTIIPABJICHHOTO JOKYMEHTa, COAEPIKAILETr0 aHAIOT COOCTBEHHOPYYHOH MOAIHUCH.

OT4eTsl TaK)K€ COCTABISIOTCS Ha OyMa)kKHOM HOCHTENE B OJIHOM OJK3EMIUIIpE U TEpPeNaroTcs
YropapnsionmM YUpeauTeNnio YyNpaBIeHWS HA pPYKH NPH JUYHOM SBKE TIOCIEIHEr0 B OQHC
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7.5.

7.6.

8.1.

8.2.

8.3.

8.4.

YIpaBisoLmEero Mo ero MecTy HaxOXACHHUs, B padodee BpeMs B CPOK, B KOTOPBHIH TaKHE OTYECTHI
JOJDKHBI OBITh TPEIOCTABICHBI YUPEAUTENI0 YIpPaBICHWs B COOTBETCTBUM ¢ mmm. 7.1, 7.2.
Pernmamenta. [Ipu 3Trom monoxenus 1. 12.3, m. 12.5 PernamenTta pacnpocTpaHSOTCS Ha OTHOLICHHS
CropoH 1o mpeaocTaBiieHnto OTIETOB.

Haroit monyuenust Yupenutenem ynpasienus OTdera o AeaTenbHOCTH Y npasisromero/ Mudopmarmm
0 cTpykType u crtomMocTH OOBEKTOB YIpaBIEHHS CUYUTAETCS Jara (PaKTHUYECKOTO IIOIYIEeHHUS
COOTBETCTBYIOIIErO HOKyMeHTa. [Ipu 3ToM eciau HeBO3MOXKHO YCTaHOBUTH JaTy moiydeHus OTtdera o
nesitenbHOCTH Yripasisitomero / Mudopmanuu o cTtpykrype U crouMoctd OOBEKTOB YIIpaBICHUS,
HaIpaBIEHHBIX TI0 JJIEKTPOHHOW  IOYTE, COOTBETCTBYIOIIMKA MOKYMEHT OTUYETHOCTH CUHTAETCS
MOJTyYECHHBIM YUPEIUTEICM YIIPABICHUS B ATy OKOHYAHUS CPOKA JIJIS €T0 MOJYYCHUS U 003aHHOCTh
IO MPEIOCTABICHUIO YKa3aHHOTO JIOKYMEHTA UCTIOIHECHA Y IPaBJISIOIIUM HaIJICKAIIM 00pa3oMm.

VYdpeaurens ynpaBiIeHHs BIPaBe MPEIOCTaBUTH YTPABIIOMIEMY BO3PAKEHUS Ha MPEACTABICHHYIO
Ot4ueTHOCTH B TeueHHe 5 (msiTr) pabodnx AHEW C AaThl MOJIYYSHHS COOTBETCTBYIOIIETO JTOKYMEHTa
OtueTHOCTH.

B cayyae mnonyyeHuss 3amMe4yaHUl W BO3PAKECHUM YUpeauTens YIpaBiICHUs K JOKyMEHTam

OtdetHOCTH, YTpaBngOmui B TeueHne 15 (NMATHAagUATH) KaleHOAPHBIX JHEH MPEIOCTaBiseT

VYypeaurtento ympaBieHHS  MOTHMBUPOBAaHHBIH OTBET Ha 3asABJICHHbIE BO3paKeHHs (Janee —

[Tosicuenus). B cnyuae ecnu  BO3paKeHHS SBJISIOTCS OOOCHOBAaHHBIMH -  YTIPaBIISIOIIMIA

npegocTaBiIsieT Yupeaurento ynpasienuss Otder o gesitenbHocTH Ynpasisiomniero/ Mubopmarmio o

CTpykType u cTouMocTd (OOBEKTOB YIpaBIIEHHs CKOPPEKTHPOBAaHHbIE B COOTBETCTBUU C

BO3PAXEHUSIMU Y UPEIUTENS] YIIPABJICHHUSL.

Ecmu B reuennn 5(I1atn) pabounx e, 3a qaem nepenayu [loscHeHui, YpapiastonIini He MOIyYnII

oT YupenuTelns ynpaBleHHs B MHCbMEHHOW (OopMe 3aMEUYaHWid M BO3PaXKEHHUH K IMPEICTABICHHOMY

[Tosicuennto, OTYETHOCTD CUYUTACTCS MPUHATON YUpeauTeIeM yIpaBIeHUsL.

CHOpI)I, CBA3AaHHBIC C COACPKAHNEM OT‘ICTHOCTI/I, IMOJICKAT YPEryJIupoOBaHrUIO B COOTBCTCTBUU C
paszenom 15 Permamenra. Ilpu 3TOM NpeTeH3MOHHBIH MOPSNOK YPEryIHUPOBAaHUS TAKUX CIIOPOB
CUUTAETCS COOIOICHHBIM.

Otyer o pestenpHOCcTH Ympamisitomero/ Mupopmaims o cTpyktype u croumMoctd OOBEKTOB

YIPaBICHUS CYUTAIOTCS OA0OPEHHBIMHU (IPHHSITBIME) YUpPEIUTENIEM YIIPABICHUS:

- B MOMEHT HCTEYEHHUs CpPOKa JUIsl NPEABABICHUS BO3PAXKEHUH Ha COOTBETCTBYIOLIWI OTYET
/mapopManuio OTI4EeTHOCTH (eciu YUpeauTellb YIpaBlieHHs He 3asBUJI YKa3aHHBIX BO3paKEHUH B
HaJJIXKAIIUI CPOK B COOTBETCTBHH C I1. 7.4 PernamenTa);

- B MOMEHT IIOJly4eHUs YUpeOUTENeM YINpaBICHHS OTBETa YTPABJIAIOIIErO HA 3asABICHHBIE UM
BO3paKCHHUSI Ha COOTBETCTBYIOIIMIA oT4eT /MHpopMarmio OtyeTHOCTH (B COOTBETCTBHH C M. 7.5
PernmamenTa).

8.  BO3HAI'PAXKIEHHUE YIIPABJIAIOLIEI'O. PACXOAbI YIIPABJIEHUS

3a ocymecTBiIieHHME YTIIpaBlIeHUs YTpaBisomMUN mnoiaydaeT BosHarpaxnenue. Pasmep m mopspok
pacuera BosHarpaxkaeHus ycraHoBieH B CTaHIapTHOH WHBECTUIMOHHOW CTpaTerMd MW B
[Mpunoxenun Ne 8 k Pernamenty.

Bosnarpaxzaenue wucuucisieTcs YNpaBisSIOLIMM 3a KaKIbld PacyeTHwld mepuon B MNOCIETHUM
KaJIeHJapHBIN IeHb PacueTHOro nepuoja, 3a KOTOpbId OHO B3UMAETCA, U B3UMAaeTCa Y PaBISIONINM B
cootBercTBHH ¢ 11. 8.4 — 1. 8.6 Pernamenra B Teuenue 3 (Tpex) KaJeHIAPHBIX MECSIIEB, CIACIYIOIINX 3a
TakuM PacdeTHBIM TepHoaoM, a 3a TocieqHuil PacdeTHbIii mepuox — B mociemamii neHb Cpoka
yrpasieHus (B coorBeTcTBHU ¢ 1. 6.3.3 Pernamenra).

Pacxonpl ympaBieHus TIO[UIeKaT BO3MEUICHHUIO Y IIPABISIONEMY B COOTBeTCTBHH ¢ 1. 8.4 — m. 8.6
PernmamenTa. Ilpu mnpekpamenun JloroBopa Pacxonbl yrpaBiieHHs, HE OIUIaY€HHbIE JO JaThl
npekpamnienust Jloropopa, momiexaT BO3MEIICHUIO YTPaBISAIOINIEMYy B COOTBeTCTBMM ¢ 1. 6.3.3
Pernamenra.

VYinata BosnarpaxiaeHus u Bo3MelleHue PacxomoB ympaBiieHMsl OCYIIECTBISIETCS M3 COCTaBa
MMyIecTBa, sBistomerocs OObekToM ympaBieHus (0e3 AOMOTHUTENBFHOTO TOPYYEHHS Ha 3TO
VYupenutens ynpapieHUs), MyTeM MEPEUNCICHUs YTIPABISIOMINM JACHEKHBIX CPEACTB, SBISIOLIUXCS
OO0bexToM ympasieHus, B cymme Bo3Harpaxnenns/PacxonoB ynpaBieHHs Ha cU4eT YTPaBISIONIETO,
HE CBS3aHHBIN C JIESITEIBHOCTHIO Y IIPABIISIOILETO 110 YIPABJICHUIO LIEHHBIMU OyMaramMu, Wiy, B Cilydae
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8.5.

8.6.

9.1.
9.1.1.
9.1.2.

9.1.3.
9.1.4.
9.15.

9.1.6.

9.1.7.
9.1.8.

9.1.9.

Bo3MeIeHns1 PacxomoB YHpaBJICHHA, Ha CUCT JIMLa, KOTOPOMY IOJIKEH OBITH OCYIIECTBJICH INIATCXK,
sIBIIsIomMiics P aCXO0J0M YIIpaBJICHUA.

Ecnu Ha MomeHT yratel Bo3HarpaxaeHus/Bo3MenieHus PacxonoB yrpaBiieHUs ICHEKHBIX CPEICTB,
sBisTomuxcs OOBEKTOM YIIpaBICHWS, HEAOCTATOYHO U yIUiaThl Bo3HarpakaeHws/BO3MEIICHHS
PacxonoB ympaBneHus, YHpaBiSIFOIIANA BOpaBe peaau30BaTh IeHHbIE OyMmard, SIBIISIOLIUECS
OOBEKTOM YITpaBIICHUS, B HEOOXOIUMOM KOJHYECTBE, U IMOJYIUTh/BO3MECTHTD HEJAOCTAIOIIYIO CYyMMY
Boznarpaxnenns/PacxonoB ynpaBieHHs U3 ACHEKHBIX CPENICTB, BRIPYUCHHBIX OT peajH3alliy TaKuX
LIEHHBIX Oymar, naubo yaepkaTe HemocTarollyo cymmy Bosnarpaxaenus/Pacxomos ympaBieHus
MO3XKe.

JIeHe)KHbIE CpENCTBa, IMONYYCHHBIC YTPABISIONMM B CUET YIUIaThl BosHarpakaeHus u (WIN)
BO3MeEIIeHHsT PacxoJ0B yINpaBiCHHS B COOTBETCTBHM C HACTOSIIMM pasfenoM 8 Perimamenra,
CUMTAIOTCS BBIBEIIEHHBIMU M3 cocTaBa OOBCKTOB YNPAaBICHUS W YIUIAYCHHBIMH YUPEAUTEICM
yIOpaBiICHUS B KauyeCTBe Bo3HarpaxiacHus YTIpaBisONIeMy/TIEPeJaHHBIMU B CYET OIUIATHI
(Bo3MerieHus) Pacxo0B yrpaBlieHHUss B MOMEHT MX CIIUCAHUS CO CUETa YTPABISIOIIECTO, OTKPHITOTO
UM JUIS TIPOBEJICHUS OIEpaliii, CBA3aHHBIX C YTPAaBICHHEM, B LEIIX UX MEPEUYHMCICHUS Ha CUET,
yKa3aHHbIH B 1. 8.4 PernameHra.

9. IIPABA U OBSI3AHHOCTH CTOPOH

YupaBasiionuii 06s13aH:

o0ecre4ynTh cO CBOEH CTOPOHBI BCE YCIOBHS AJISl MPUHSTHS MMYyLIeCTBA B YIIpaBieHue (B COCTaB

OOBEKTOB yIpaBJICHUS);

OCYIIECTBIATh YTpaBiIeHHE B HHTepecax YupeauTens YHOpaBiIeHHsS MU MPOSBIATh JOIDKHYIO

3a00TIIMBOCTh 00 MHTEpecax YupenuTessl ynpaBieHHUs IPU OCYIIECTBICHUH Y IPaBIICHUS;

OTKPBITh HEOOXOIUMBIE CUETA JJIsl OCYILECTBICHUS Y IPABICHHUS;

NPEJOCTABIATh YUPEIUTENI0 YIPABICHHUSI OTYETHOCTh W MHYI WH(POPMAIUIO, TPEAYCMOTPEHHYIO

HorosopoM u 3akoHoaarensctBoM Poccuiickoit denepanuy;

B CJIy4ae BOHUKHOBEHUs KOH(JIMKTA HHTEPECOB, HEMEUIEHHO YBEIOMUTD Y UpEeIUTENs YIPABICHUS

0 BO3HHKHOBEHHH TaKOTO KOH(IIMKTA WHTEPECOB U MPEANPUHATH BCE HEOOXOAUMBIE MEPHI JUIS €ro

paspelrieHus;

pasMECTUTb B OTKPBITOM JIOCTyIlEé Ha CcaiiTe BHYTPEHHHME JIOKYMEHTBI, YTBEP)KICHHBIC

VYopasnstomuMm B pamkax llomoxenust banka Poccun ot 03.08.2015 No 482-I1 «Ilomoxxenue o

€MHBIX TPeOOBaHMUAX K IMpaBUIaM OCYIIECTBICHUS ACSITEIHLHOCTH MO YIPABICHHUIO IEHHBIMHU

Oymaramu, K TOpPSAKY PAcKpBITHS YOPABIAIOLMM HHGOpPMAaLWH, a Takke TpeOOBaHUIX,

HalpaBJICHHBIX HAa UCKJIIOYCHNE KOH(IINKTA HHTEPECOB YIPABIISIOLICTON:

e [losoxxeHne o mopsaKe omnpenesieHnss wHBecTHIMOHHOTO npoduis Kimmenta OO0 «YK «BK-
CoOepexxeHus»;

e MeToauKy OLEHKM CTOMMOCTH OOBEKTOB noBepurenbHoro ympasineHuss OO0 «YK «bK-
CoepexeHns»;

e Jlepeuerr mep OO0 «YK «BbK-CoGepexxeHusr» 1o HEIONMyLICHHIO YCTAaHOBJICHHS HPUOPHUTETa
WHTEPECOB OJIHOTO MJIM HECKOJBKUX KIMEHTOB HaJl MHTEPECaMu APYTHX KINEHTOB;

e JlomuTuKy OCyIIEeCTBICHHWA TMpaB MO IEHHBIM Oymaram, SBISIOIMIAMCS OOBEKTaMH
noseputensHoro ynpasieansa, OO0 «YK «bK-Coepexenus»;

o Ilepeuenpr Mep OO0 «YVK «bK-COepexxeHusr» 1O BBISABICHHIO W KOHTPONO KOH(IUKTA
WHTEPECOB, a Takke MPEJOTBPAIICHWIO €ro  MOCHEACTBUA MPH  OCYHIECTBIECHUH
npodecCHOHANBHON AEATENFHOCTH Ha PHIHKE LIEHHBIX OyMar;

00€eCITeunTh CO CBOEH CTOPOHBI BCC YCJIOBUSA AJId BO3BpATa UMYILICCTBA U3 anaBneHI/m;

000co0NTh UMYIIECTBO, sBIstonieecs OOBEKTOM YIpaBIEHUS, OT WMYIIECTBA YTPABISAIONIETO U
UMYIIECTBA YUpeauTeNs YNpaBiIeHUs, NepeaHHOro YTpaBIAIOLIEMy B CBS3H C OCYILECTBICHHEM
UM HHBIX BUIOB JEATEIBHOCTH.

B cnyuasx u B mopsAake, IpedyCMOTPEHHBIX 3aKOoHoAaTenbcTBOM Poccuiickoit ®epepanuu,
VYrpasnstomuid yaepKUBaeT U YIUIAYWBAET HAJIOTH 3a CUET WUMYIIECTBA, SBISIOMErocs OOBEKTOM
yrpaeienus. B pamkax JloroBopa VYmpaBismoomMii B COOTBETCTBHMM C 3aKOHOJATEIbCTBOM
Poccuiickoii @enepanu BHICTYIAeT HAJIOTOBBIM areHTOM YUpeIuTeNsl YIpPaBICHUS B OTHOILICHUU
HoxomoB ot VYnpaenenus. HamorooOnoxeHne yKa3aHHBIX JOXOJOB OCYIIECTBISICTCS B
COOTBETCTBHUU C 3aKOHOIAaTeNIbCTBOM Poccuiickoit deaeparuu.
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9.2.

9.2.1.

9.2.2.

9.2.3.

9.2.4.

9.25.

9.2.6.

9.3.

9.3.1.

9.3.2.

9.3.3.

9.3.4.

9.3.5.

9.3.6.

9.3.7.

94

9.4.1.
9.4.2.

9.4.3.
944.

9.5.

9.6.

9.7.

Ynpasasiiomuii Bpase:

OCYIIECTBIATh B OTHOIIEHUU MMYIIECTBA, sBIstonierocss OOBEKTOM YIpaBIeHUs], BCE TPaBOMOYMS
COOCTBEHHMKA C YYETOM OIpaHUYCHUH, YCTaHOBICHHBIX B JlOroBope W 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu;

CaMOCTOSITETTFHO OTIPENETATh, KaKhe NeHCTBAA B paMKax YTIPaBICHUS SBISIOTCS HAWITYYIIUMH IS
WHTEPECOB YUpeauTens yIpaBleHus;

MO0 CBOEMY YCMOTPEHHIO OCYIIECTBISATH IpaBa M HCIOIHITH OOS3aHHOCTH, BBITCKAIONIHE W3
BIQJICHNS U (WJIM) yIOCTOBEPEHHBIE IEHHBIMA OyMaramd, sABJStomMMACT OOBEKTOM YIpaBICHUS
(mpaBo royioca Ha OOIMX COOpaHUSAX AKIMOHEPOB, NMPABO HA IOJIyYECHUE JIOXOJOB MO IICHHBIM
Oymaram u T.1.);

MIPUBJICKATh K YTPaBICHUIO TPETHUX JIUI], B TOM YHCJE, HO HE OTPaHUYUBASICH, IOPYYaTh APYroMy
JUITy COBEPIIATh OT UMEHH Y IPABIISIONIETO NEHCTBUS, HeoOXoauMble sl YmpasneHnus. [Ipu atom
Yrpanstomuyii OTBeYaeT 3a JSHCTBUS TaKHUX JIMIT KaK 32 CBOM COOCTBEHHEIE;

moTy4JaTh (B3MMaTh) Bo3HarpakaeHne M BO3MENATh 32 CUET UMYIIECTBa, ABIstonierocss O0beKToM
ypasieHust, Pacxoasl ynpasieHus;

NEePUOJUUECKH TPeOOBaTh OT YUpEeOuTeNs YHPaBICHHUs NMPEICTABICHUS JOKYMEHTOB, YKa3aHHBIX B
[Mpunoxkenun Ne 12 x Permamenty (B HESIX akTyaJlu3alMd AaHHBIX YUpETUTENs YIpaBlicHHS,
NPEICTABUTENSAX YUPEAUTENIsl YIIPABICHHS).

Yupeaurtenb ynpasiaenusi 00si3aH:

o0ecreynTh CO CBOEH CTOPOHBI BCE YCIOBHS Ui MEpeAadydl MMYIIECTBa (ICHEKHBIX CPEACTB) B
VYnpaenenue (B coctaB OObEKTOB YIPaBICHHU);

yIJIauuBaTh Y npasistouiemy Bo3HarpaxaeHnue u Bo3meniate Pacxosl ynpasieHus;

B CIIy4asiX, yCTaHOBJICHHBIX J[OrOBOpPOM, B TOM YHCIE IO TPeOOBaHMIO Y IPABIISIOLIETO, IEPEAABATh
VYnpasnsromeMy JOKyMEeHTHI (0OecneunTh TMepefady TakhX JOKYMEHTOB TpeACTaBUTENIeM
VYupenutens ynpasieHus) B cocTaBe, ykazaHHoM B [Tpunosxennn Ne 12 k Pernamenry;

SIBIIATHCS (00ECIICUUTD SIBKY CBOETO YIOJIHOMOYCHHOTI'O IPEACTaBUTENsA) B ohrc YIPaBIISIIOIIETO 110
€ro MeCTy HaX0XKJICHHUS, 32 IOJIyYeHUEM OT Y paBiisitoiero OT4eTHOCTH;

nepeaaBaTh YIPaBISIONIEMY BCE JOKYMEHTHI M CBEACHHS, HEOOXOMUMEIE ISl YTIPABJICHUSI, B TOM
4YHCIIe JOBEPEHHOCTH;

B KpaTyadliMe CpOKH cooO0marh YIpapisiomeMy o0 U3MEHEHUSX B COCTaBe CBOHX
YIIOJIHOMOYEHHBIX HpeACTaBUTENeld M (WIM) B CBEICHUSX O HUX IMYTEM OT3bIBA JACHCTBYIOIIUX M
(mn) BBIAYM HOBBIX JOBEPEHHOCTEH;

o0ecreynTh CO CBOEH CTOPOHBI BCE YCIOBUS AJsl MPHUHATHSA HMYIIECTBA, BO3BPAIIAEMOI0 M3
VYmpaBneHusi, B TOM YHCIE, NPU HEOOXOIWMOCTH, CBOEBPEMEHHO IPEIOCTaBISATh MOPYUEHUS
(obecrieunTh MPENOCTAaBIICHNE TMOPYUYEHHH) HA COBEpIICHUE ONepaluil Mo OTKPBITOMY eMy (ero
YIIOJIHOMOYEHHOMY JIMILy) CYETy, Ha KOTOPBIIl B COOTBETCTBHHU C JlOrOBOpOM MOJUIEKAT MEPEBOLY
HeHHbIe OyMaru, Bo3BpaliaeMble U3 Y paBJIeHus.

Yupenurenab ynpapJjieHUs BOpaBe:

MoJTy4aTh OT Yrpasisomero OTYeTHOCTh M MHYI0 HH(POPMAIIHIO, IPeayCMOTPEeHHY0 JloroBopoM u

3aKOHOATeNbCTBOM Poccuiickoit denepanny;

MOJTyYUTH (BEPHYTh) UMYIIECTBO U3 Y TIPABICHUS;

JIOCPOYHO pacTOpruyTh JloroBop B mopsiake, ycTaHOBIEHHOM B JloroBope;

JOIIOJIHUTEIIbHO I€pEaaBaTh B YHpaBneHI/Ie UMYHIECTBO B COOTBETCTBUHU C YCIIOBUAMU HOFOBOpa.
CTopoHBI 00s13aHBI IPEAOCTABIISITH JIPYT IPYTY MOJIHYIO U JIOCTOBEPHYIO MH(POPMAIIUIO (B TOM YHCIIE
JIOKYMEHTBI), TpeOyeMyI0 K IMPEIOCTAaBICHHIO B COOTBETCTBUU C JlOTOBOPOM M 3aKOHOJATEIHCTBOM
Poccutickoii @eaepanuu.

Kaxxnass u3 Cropon o0s3aHa cOOJIIO[ATh 3asBIACHHMS M TapaHTUM, H3JIOKEHHBIE B pasuene 13
Pernamenra.

CTOpOHBI OCYIIECTBIISIOT UHBIE TIPaBa, UCTIOIHSIIOT MHBIE 005S3aHHOCTH, a TAKXKE COOIOAAIOT 3alpPeTh
U OTpaHUYEeHUs, yCTaHOBJIEHHbIE JIoroBOpOM U 3ak0oHO1aTesIbcTBOM Poccuiickoit deaepariuu.

10. OTBETCTBEHHOCTbBb CTOPOH
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10.1.

10.2.

10.3.

10.4.

11.1.

11.2.

3a HEWCIOJNHEHWE WM HEHAJUIekallee UCIONHEHHE CBOMX 00s3arenbeTB 1o JloroBopy CTOpOHBI
HECYT OTBETCTBEHHOCTh B COOTBETCTBHH C 3aKOHOJaTenbcTBOM Pocculickoit denepanuu.

CTOpOHBI HECYT OTBETCTBEHHOCTh 33 HEHCIIOJIHCHUE WJIM HEHAJJICHKAIICE MCIIONHEHUE 00sI3aTeIbCTR
1o JIoroBOpy TOIBKO NP HATHYUHU BHHBI (YMBICIA WM HEOCTOPOKHOCTH).

praBJ’IHIOHIHﬁ HE HCCET OTBCTCTBCHHOCTU 3a BpPCJ, BO3MOKHBIC Y6I)ITKI/I WM HWHOHU ymep6,
BbI3BAHHBIC.

L JeicTBHEM (663HeﬁCTBHGM) y'—IpeILI/ITCJ'Dl YIipaBJICHUA B UCTIOJIHCHUU CBOUX O6H3aTeJ'IBCTB, B TOM
YuCJIC B PE3YyJIbTAaTC HE MNPCAOCTABJICHUS, HCCBOCBPCMCHHOI'O IMPEAOCTABICHUA que)mTeﬂeM
YIpaBJICHUA TOKYMCHTOB, MIPEAYCMOTPECHHBIX P CTJIAMCHTOM,

®  HENpPaBOMEPHBIMH JCHCTBUSIMHU IMHTEHTOB IIECHHBIX OyMar;
®  W3MEHEHHEM OIEHOYHOH (PBIHOYHOM) CTOMMOCTH IICHHBIX OyMar;

® CHI)KCHUEM OICHOYHOW (PBIHOYHOW) CTOMMOCTH HMMYIIECTBA YUpeIuTeNs YNpaBICHUS B
pe3yJbTaTe MEpPeoleHKH CTOMMOCTH IICHHBIX OyMar, TpPOBOJMMOM YTpaBisFOIUM B
COOTBETCTBMHM C TPEeOOBAaHMSAMU 3aKOHOJATEILCTBA, HOPMATHBHBIMH IPABOBBIMH aKTaMH H
WHBIMH TPaBUJIAMHU, HACTOSANIMM J[OrOBOpOM M TpaBHJaMH BHYTPEHHErO y4eTa Omnepanuid ¢
[IEHHBIMU OyMaramu;

L AOCPOYHBIM U3BATUEM y‘IpCZ[I/ITeJ'ICM YIpaBJICHUA UMYIICCTBA U3 JOBCPUTCIILHOI'O YIIPABJICHUA.

e jelictBueM (0e37€iiCTBHEM) OPraHoOB TOCYIAapCTBEHHOM BJIAcTH, B TOM YHCIE B pe3yibTaTe
HAaJIOXKCHHMS apecTa Ha LIeHHbIC Oymard, spistroiuecss OObEeKTOM yIpaBICHHUS.

Kaxnas CropoHa HeceT OTBETCTBEHHOCTD 3a IOCTOBEPHOCTD €€ aIPECOB M PEKBU3UTOB, COOOLICHHBIX
ero npyroil CTOpoHE B COOTBETCTBUU C yclnoBUsAMU JloroBopa. YupeauTenb YHOpaBICHHS HECET
OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH aJPECOB M PEKBU3HUTOB, YKa3aHHBIX B AHKeTe YupenuTens
ynpasneHus /AHkere npencrasutens. Vcnonnenune ognoit CTopoHol 00s3aTenseTB mo JloroBopy mo
OIMMOOYHBIM PEKBU3UTAM, IIPEIOCTABICHHBIM eii Apyroi CTOPOHOM, HE MOXKET SBJISTHCS OCHOBAHHEM
IJI TIpU3HAHUA YKa3aHHBIX 00513aTEILCTB HEUCIIOJHEHHBIMHA WM HMCIIOJIHEHHBIMU HEHaJIC)KallluM
o0Opa3zom.

11. OCHOBAHMA OCBOBOXJIEHUSA OT OTBETCTBEHHOCTHU

CropoHa OCBOOOXIAeTCs OT OTBETCTBEHHOCTH 33 HEHCIIOJHEHHE WJIM HEHaJUIeXallee HCIOIHEHHE
00s13aTenbCTB 10 J[oroBOpy, eciy Ha/uIexkalee UCIOJTHEHHE OKa3ajJoCch HEBO3MOYKHBIM BCIIEICTBUE
JEHCTBHSI OOCTOSATEIIBCTB HEMTPEOAOIMMON CUIIBI, TO €CTh YPE3BBIYAHBIX 00CTOSTEIBCTB, BOSHUKIINX
nocie 3akimodeHus Jlorosopa, kotopeie CTOpOHa MPH AAHHBIX YCIOBHSIX HE MOTJIA HU MPEIBUICTD,
HH NIPEJIOTBPATUTh Pa3yMHBIMH MepaMH ((opc-Maxkop), U, KOTAa TaKhe 00CTOATEIHCTBA BO3HUKIIH HE
1o ee BUHE (YMBICIY WJIM HEOCTOPOXKHOCTH). K 00CTOsTEIhCTBAM HEMPEOJOTMMON CHUIIBI OTHOCSITCSL:
HaBOJHCHUE, ITOXKap, 3EMJICTPACCHNUE U UHBIC CTUXUMHBIE 6CILCTBI/I$I; SIMHUICMUN, BOMHA HJIM BOCHHBIE
NEUCTBUS,, TEPPOPUCTUYUECKHE AaKThl, MacCOBBIC OCCIOPSIIKH, 3a0AaCTOBKH; TEXHOJOTUYECKHE
KaTacTpo(dbl; HETIOTA/KH B JIMHUSAX CBSI3H U COOM OAaHKOBCKHMX CHCTEM, OTCYTCTBHE YHEPrOCHAOKEHUS,
MNpEKpalCeHUE WKW T[PUOCTAHOBJIICHUE PaCYCTHBIX, TOPIOBBIX, KIWMPHUHI'OBBIX, ACIO3UTAPHBIX
ornepauuil mpoeCCHOHANBHBIMU YYaCTHUKaMHU PBIHKA LIEHHBIX OyMmar, IpHOCTaHOBJICHNE TPOBEICHNUS
orepauuii OaHKaMu; aKThl WJIM JEHCTBUS OpPraHOB T'OCYJapCTBEHHOW BJIACTH W JIIOObIE Apyrue
00CTOATEIHCTBA BHE Pa3yMHOT0 KOHTpOIsE CTOPOH.

CropoHa, mIsi KOTOPOW HaJIekKallee HWCIIONIHEHHEe CBOMX 00s3aTelbcTB 1Mo JloroBopy crajo
HEBO3MOXXHBIM BBHUJIY JEHUCTBHUS OOCTOSTENBCTB HEMPEOJOIMMOMN CHUIIbI 00s3aHa YBEIOMUTH 00 3TOM
npyryto CTopoHy H, eciu (akT HACTYIUICHUS TaKMX OOCTOSTEIILCTB HE SIBJISICTCS OOIIEH3BECTHBIM,
MPEIOCTaBUTE TIOCITEAHEN JTOKYMEHTHI, MOATBEPIKIAIONINE WX HACTYIUIEHHE, B TeueHne 5 (IsTH)
KaJleHIapHBIX JHEeW ¢ MOMEHTa, KOTJa OHa y3Haja WIH JIOJDKHA ObUTa Y3HATh O HEBO3MOXKHOCTH
TaKOro WCIOJHEHHs. Ecnu HacTymeHne OOCTOSTENBCTB HENPEOJOIMMON CHIIBI TMPENSATCTBYET
HCIIOJIHEHUIO 00SI3aHHOCTH 110 HANPABJICHUIO TAKUX YBEAOMJICHHS W (MJIM) TOKYMEHTOB B YKa3aHHBIM
CPOK, Takasi 00s13aHHOCTh JIOJIKHA OBbITh UCIIOJHEHA IPU TIEPBOI BO3MOKHOCTH.

VYupapisomyii  BIpaBe pa3MECTUTh yKa3aHHYH HMH(OpMaIui0 Ha OQHUIMaJILHOM  caiiTe
Ynpaenstomero. YUpeauTelb YIOPaBICHHUS CUNUTACTCS IMOJYYHUBIIUM 3Ty WH(POPMAIUIO C MOMEHTA
TaKOr0 pa3MeIlICHUS.
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11.3.

11.4.

11.5.

11.6.

11.7.

11.8.

12.1.

12.2.

12.3.

12.4.

12.5.

Cropona, s KOTOpPOW HajyieXxallee HCIOJNHEHHe CBOUX o0s3arenscTB 1o JloroBopy cramo
HEBO3MOXKHBIM BBHJLY JICHCTBHSI 0OCTOSTEIHLCTB HEMPEOOIUMON CHIIBI, 00s13aHa YBEJIOMUTH JIPYTYIO
CTopoHy O MpeKpalleHUu IACHCTBUS B OTHOUICHHHM HEE TaKWX OOCTOSATENBCTB U WX IMOCICACTBUN B
TedeHune 5 (IATH) KaJeHIapHBIX JHEH ¢ MOMEHTA IIPEKPAIISHUS UX TeHCTBHS.

Yrupapnsommii  BpaBe pa3MeCTHUTh YKa3aHHYI HH(OpPManudioo Ha OQUIMAIFHOM  CcaiiTe
Ympapnstomniero. YapeauTens YIPaBICHUS CUNUTACTCS TONYYHUBIIUM 13Ty WH(GOPMAIMIO C MOMEHTa
TaKoTo pa3MEeIeHMUSL.

Henampaenenne unu HecBoeBpeMeHHOe HampapiieHne CTOPOHOW Kakoro-au0o W3 yBEAOMIICHHH M
(nnmn) mOoKyMeHTOB, ykazaHHBIX B 1. 11.2, m. 11.3 Permamenta, He nmumraer Takyto CTOpOHY mpaBa
CCBUIATBCS HAa JEWCTBUE OOCTOSTEIHCTB HEMPEOAOIMMON CHIIBI KaK HA OCHOBaHHUE OCBOOOKIEHHS OT
OTBETCTBEHHOCTH 10 J[oroBOpYy.

OO6s13aTenbCTBA, HAJUIEKAIIee WCIONHEHHE KOTOPBIX CTall0 HEBO3MOXXHBIM BBHIY JEHCTBUS
00CTOSATEIHCTB HETPEOJOTUMON CHIIBI, JOJDKHBI OBITh MCIIONHEHBI COOTBETCTBYIOIIEeH CTOPOHOH 1O
MPEKPALICHUH JCHCTBUS OOCTOSITCIBCTB HEMPEOAOIMMON CHIBI U UX MOCICACTBUN, €CIU 3TO HE
MIPOTUBOPEYHT CYIIECTBY TAKUX OOS3aTENBCTB (B T.4. €CIIM MX HMCIIOJIHEHUE BO3MOXKHO U aKTYaJIbHO).
Cpox wucnonmHeHust CTOpPOHOH YKa3aHHBIX OO0S3aTENbCTB CUYUTAETCS TIPOJJICHHBIM COpPa3MEpPHO
BPEMEHHM, B TEUEHHUE KOTOPOrO JICHCTBOBAIM OOCTOSATENBCTBA HEMPEOAOIMMON CHJIBI U UX
MOCTIC/ICTBHSL.

Cpok ucnondenus apyrod CTOpoHOW CBOMX 00s3aTeNIbCTB MO JlOroBOpY CUMTAETCS MPOAJICHHBIM
COpa3MepHO TEepPHOLy BpPEeMEHH cO aHs, Kornma Takas CTopoHa y3Hanma O AEHCTBUM B OTHOLICHUH
CTOpOHBI-KOHTpareHTa 00CTOATENHCTB HEMPEOIOIUMON CHITBI, 10 JAHS TOJNyYEeHUS €10 YBEJOMIICHHS,
ykazaHHoOro B 1. 11.3 PernamenTa, eciu 3TO HEe MPOTHBOPEUUT CYLIECTBY TaKUX 0053aTENBLCTB (B T.4.
€CIT MCTIOJTHEHUE TaKUX 00s13aTeIbCTB MOXKET OBITh IPHOCTAHOBIICHO).

OO0s3aHHOCTD JOKa3bIBAaHHA HaCTYIUJICHUA 00CTOSTCILCTB HereOI[OJ'IHMOﬁ CHIIBI, ux
06H_ICI/I3BCCTHOCTI/I, BIIMAHUSA Ha HCIIOJTHCHHUC 00513aTEeNNBCTB 110 I[OFOBOpy, a TAKXKC
MMPOAOLKUTCIIBHOCTH Z[GIZCTBHSI TaKUX OOCTOSITEILCTB U MX HOCJICILCTBPlﬁ, JIC)KUT Ha CTOpOHC,
KOTOpas CCbUIACTCA HA UX HeﬁCTBHC.

Ilo mpomIeCTBUU ,HeﬁCTBHSI 00CTOSTEILCTB HereO,HOJ'IHMOﬁ CHIJIBI CTOpOHLI O6$I3y}0TC$I NPUHATH BCC
MCPBI JId JIUKBUJAIIUN UX HOCJ’IGI[CTBI/Iﬁ U YMCHBIICHUS TPUIUHCHHOT O ymep6a.

Ecam oOcrosiTenbeTBa HEMPEOAOIUMOM CHIIBI M MX TOCJEACTBHS MPOAODKAIOT JACHCTBOBATH OoJjiee
1(omnoro) wmecsima, CTOPOHBI HPOBOMAT  JIOMOJHUTEIBHBIE IIEPETOBOPHI U BBISBICHHS
ATBTEPHATUBHBIX CIIOCOO0OB UCITOJIHEHUS 00513aTeILCTB 10 [loroBopy.

12. MH®OPMAIIMOHHOE B3AUMOJIEMCTBUE

Ecam uHol crioco6 nepenaun CTopoHaMU OTAEIBHBIX JOKYMEHTOB HE MPEayCMOTpeH JloroBopoM uimu
nHbIM cornameraneM CtopoH, CTOpPOHBI MepeAarT APYT IPYTy MTOKYMEHTHI U COOONICHUs (naiee B
pamkax Hacrosimero pasgena 12 Permamenta — «CooOmieHus») B TOPSIKE, yCTaHOBICHHOM
HACTOSIIUM pa3zjiesiom 12 Pernamenra.

Coobienre (IMoMHUMO TIPOYETO) TOJDKHO COMEPIKATh JAHHBIE O €T0 COCTABUTENE M JaTe COCTABJICHHUS,
HoMep u aary nomamucanus [lorosopa. Eciu CooOmieHre cocTaBiieHO Ha OyMa)KHOM HOCHUTENE, OHO
JOJIZKHO OLITH IOAIIMCaHO CTOpOHOﬁ-OTHpaBHTCJ’[eM HJIn €€ YIIOJTHOMOYCHHBIM JIMIIOM.

Ecmn CooOmienne moanvchiBaeT, nepenaer u (WiiM) IMOJydaeT YIIOJHOMOYEHHBIH NpeICTaBUTENb
VYupenutenss ymnpaBieHus, YIpPaBisiolleMy JODKHA OBITh NPEACTaBlIeHa JIOBEPEHHOCTh Ha
nojnucanue, nepenavy u (MiM) mnoigydeHue Takoro CooOIeHHss COOTBETCTBEHHO, a TaKKe COrIacue
3TOTO YITIOJIHOMOYEHHOTO MPECTABUTENS HAa 00paboTKy YTpPaBIsSIONIMM €ro MepCOHAIbHBIX JAHHBIX,
cocraBieHHoe 10 (opme, ykaszanHou B Ilpuioxenmn Ned k Permamenry. Henpeacrasienue
yKa3aHHBIX JOKYMEHTOB SIBJISIETCSI OCHOBaHMEM JJIsl OTKa3a B mpueme/Bbiiaue CooOuieHusl.

Croponbl nepenatot Apyr apyry CooOlieHus ¢ Hapo4YHbBIM B cooTBeTCTBUU ¢ 1. 12.5 Permamenta,
MOCPEACTBOM IIOYTOBOH CBSA3M B COOTBETCTBMM ¢ 1. 12.6 PerjmameHta Wiad 10 3allWIICHHBIM
AJICKTPOHHBIM KaHaJlaM CBSI3U B COOTBETCTBUH ¢ 1. 12.8 Pernamenra.

[Ipu cnoco6e nepenaun CoobiieHNH ¢ HAPOYHBIM:
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12.6.

12.7.

12.8.

12.8.1.

- CooOmenns, TMOMIEXKAIIHEe IepeAade YIPaBISAIONIEMY, TPEIOCTABISIOTCS Y UpEIUTEIeM
YIPaBICHHUS WM €r0 YIIOJTHOMOYEHHBIM IIPEICTABUTENIEM JIMYHO YIIOJTHOMOYCHHOMY PaOOTHHKY
YHpaBIsIomero moj pociuch B padodee BpeMsl MOCIEAHETO;

- CooOmenus, mouiexxaniue nepefade YUpeauTento yIpaBieH s, BpyJaroTcs JIUYHO My WU €ro
YIIOJIHOMOYEHHOMY IPEACTaBUTEINIO M0J] POCIHUCH.

Yupenaurenem ynpaBieHHs] WM €0 YIIOJTHOMOYCHHBIM TPEJCTABUTEICM — (PU3UUYCCKUM JTHIIOM,
nepeaatontim/monydaromuM CooOIIeHUsT B COOTBETCTBHHM C HACTOSAIIMM ITYHKTOM PeriaMmenTa,
JOJDKHBL  OBITh TPEJCTABICHBI MACMOPT WM WHOW JIOKYMEHT, YJIOCTOBEPSIONMIA JINYHOCTS.
Henpencrarinenne yka3aHHOTO JOKYMEHTa SIBJISICTCSI OCHOBAaHUEM JUIS OTKa3a B IpHUEMeE/BbIIaye
CooOuienus.

[Ipy HEOOXOAMMOCTH TMOJIyYEHUS OTMETKH O IOJiydeHUH YmupasistommM CooOmeHu K
opurnHaiaMm Takux CooOIeHHnid TPpHUIaraloTcs uX OyMakHble KOITUH U OIUCH.

IIpn mnepemade CooOmeHnss ¢ HapOYHBIM AaToil ero mnonydeHwus CTOPOHOM-TIOMydYaTeneM
CUMTAETCs JlaTa ero Bpy4yeHus Takoit CTopoHe (ee yIoJIHOMOYEHHOMY TPEACTABUTEIIO).

I[Ipu cnocobe mepemaun CooOmEHN TOCPEACTBOM TIMOYTOBOW CBsi3u  Takue CooOmeHus
HarpasistoTcest CTOpoHe-aapecaTy 3aKa3HbIM IIMCHMOM C YBEIOMIICHUEM O BPYYEHHH.

VYhpaBnsomuii  JOMOJHUTEIFHO HANpaBisieT YupeauTeneM ympaBieHus 1o ¢akcy u (W)
JIEKTPOHHON moure kom0 CooOLIeHHs, HANpaBJICHHOTO IO MOYTE. YUYpEeOUTElIeM YHpPaBICHUS
COTJIaCeH C TEM, YTO YTPaBISAIOUMHA NpU 3TOM HE HECeT OTBETCTBEHHOCTH 3a COOIIOJeHUE
KOH(HUICHINAIBHOCTH M COXpaHEHHE LEJNOCTHOCTH HH(pOpMauuy, IepelaBacMoi MO yKa3aHHBIM
KaHaJIaM CBSI3H.

CoobuieHne (ero KOMuUs) HAMPABIAETCs YIPABISIOMIAM YUPESIUTEII0 YIPABICHHS 110 HOYTOBOMY (B
TOM YHCJIE 3JIEKTPOHHOMY) alIpecy, yKa3aHHBIM B AHKETE YUpeIuTessl ypaBieHHUs.

Coo0u1eHns HaNPaBISIIOTCA Y UpEIUTENeM YIPaBIeHUs Y IPaBIISIOMEMY 110 TIOYTOBOMY apecy.
ITpu nepenaue CooO1IeHUSI HOCPEACTBOM OYTOBOH CBSA3HU:

- JaTtoll ero MOJy4YeHHd YUpeauTeleM YIpaBJIeHHUs CUYHTAeTCs JaTa Bpy4YeHHs KOHBepTa
(6argeponn) pabOTHHKY MOYTOBOM CIYKOBI (0O YeM JelaeTcsl COOTBETCTBYIOMIAS OTMETKa
HETOCPEJICTBEHHO HAa KOHBEpTe (0aH/IepoIIn) TNO0 B peecTpe OTIIPABICHUT);

- JaToil ero MONy4eHHs YNIpPaBiAIOUMM CUYUTAeTCid JaTa €ro BpY4YEHHsS YIOJIHOMOYEHHOMY
paboOTHHUKY Y IPaBISIOIIETO.

CropoHa cuuTaeTcsi HCIIOJMHMBIIEH 00s3aHHOCTH 1o nepenade Coobmenust apyroii CTopoHe (B TOM

YHClie B ClTy4yae Mepeaddl yBeIOMIICHHS MOCIEAHSISI CHUTAETCSl YBEJOMIICHHOMN) B IaTy €r0 MOJTY4YeHHUs

Bropoii Croponoi. CooOmieHne, (akTHYECKH IONyYeHHOE YMPaBJSIONUM B JEHb U BpeMs, HE

SIBIISTFOIIMECS 7151 HeTo paOOYMMM, CUMTAETCS MOJYYEHHBIM UM B MOMEHT Hayajla €ro CJIEAYIOLIEro

pabodyero HsI.

[Ipu cnocobe mnepegaun CooOmIeHHE TO 3alUIIEHHBIM 3JIEKTPOHHBIM KaHallaM CBA3M TaKHe

Coo0u1eHns epeaaoTcsl C UCIOIb30BAaHUEM CEPTU(HUIMPOBAHHBIX CPEICTB 3JICKTPOHHON HMOIIMCH.

Ilepenaua CooOuieHnii JaHHBIM CIIOCOOOM (3JIEKTPOHHBIM JOKYMEHTO000pOT) Mexay CTopoHamu

OCYIIECTBIISIETCA, €CIIM MEXy HUMHU 3aKJII0YEHO COOTBETCTBYIOIIEE COTJIAIIEHHE 00 HCIIOIb30BaHUU

KOHKPETHOTO cpezicTBa CBsi3U. [1opsmok WHPOPMAIMOHHOTO B3aWMOJICHCTBHS M JIOKyMEHTOO0OPOTa

I10 3alMIIICHHBIM 3JIEKTPOHHBIM KaHaJlaM CBSI3U OIPEJENIAETCS TAKUM COTTIAIIEHUEM.

IIpu HanmMuMK BO3MOXKHOCTU YTIPABIISIIONIMNA OKa3bIBAET YUPEIUTEIIO YIIPABIEHUA, 3aKIIOUHUBIIEMY
¢ OOmiecTBOM ¢ OrpaHUYEHHON OTBETCTBEHHOCThIO «Kommanus Bpokepkpenurcepsucy CornaiieHue
00 opraHuzalMd  KOPIOPATUBHOM  CHCTEMBI  BJIEKTPOHHOTO  JOKyMeHToobopota  «BCSy,
WHPOPMALMOHHO-aHAIUTHYECKYIO TTOJAEPKKY C Hcnoib3zoBanueM Cucremsl «bBKC Onnaiiny», B ToM
guciie nyteMm pasmeineHus B Cucreme «bBKC Ownaiitn» cBemeHuil MH()OPMAIMOHHOTO XapakTepa,
Bkiovass uHMopMmanmioo o Jlorosope, CraHmapTHOW HWHBECTHIIMOHHOW CTpaTeru, orderax. [lpu
HaJIM4YUU BO3MOXKHOCTH YTpaBistomui ¢ ucnons3oBanueM Cucremsl «bKC Omnnaiin» oxa3bpiBaeT
VYupenuTento yrnpaplieHHsS HHYI0 HH)OPMAIIMOHHO-aHATUTHYECKYIO MOJIEPIKKY B IEJSIX UCTIOTHEHUS
Hacrosiuero PerimamMenra.

VYupenurens ympaBleHHUs COINIACEH C TEM, YTO YIPaBIAIOMIMA HE HECET OTBETCTBEHHOCTH 3a
Kakue-mubo yOBITKM (BKJIIOYash Bce O€3 MCKIIOYEHHs CIIydad MOHECEHHBIX JHOO MpearojaraeMbIxX
pacxo/0B, IPEPHIBAHUS J1€JI0BOM aKTUBHOCTH, IIOTEPU AEIOBOM MHPOPMAINY, JIUO0 APYTUX NECHEXKHBIX
MOTEPh), CBS3aHHBIE C HEBO3MOXHOCTBIO JAocTyma Yupenutens ympaeienus k Cucreme «BKC
OnnaifH» MO NPUYUHE HEBBIOJHEHUS YUpPEIOUTENEM YIpPABICHUS HEOOXOAMMBIX AEHCTBHH MAJIs
MOJIyYEHUS YKa3aHHOI'O JIOCTYIIA.
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12.9.

12.10.

12.11.

12.12.

Yupeaurtenp ynpaBieHHS MOJITBEP)KIAeT MOHHMAaHUE W COTJIACEH C TEM, YTO BCE TOCIEICTBUS,
BO3ZHUKIIME B pPE3yibTaTe HEBO3MOXKHOCTH JOCTyna Yupenutens ympasieHuss k Cucreme «bKC
OnnaifH» MO NPUYUHE HEBBIOJHEHUS YUpEIUTENEM YIpPAaBICHUS HEOOXOAMMBIX AEHCTBHH IS
MOJTyYeHHs] YKa3aHHOTO JIOCTYTIA, B ITOJIHOM 00BheMe HeceT YUpeauTelb YIpaBiIeHHus U MPUHUMAET Ha
ce0s1 Bce BO3HUKAIOIIME B CBS3U C 3TUM PHCKH, B TOM YHUCIE PUCK HEBO3MOXXHOCTU O3HAKOMIICHHS C
uHpopmanmeir, pazmemennoii B Cucreme «bBKC Ownnmaiin»  YmpapisiomuMm B COOTBETCTBUH C
HacToAmMM PerimaMeHTOM U (MIJIH) COTJIAIICHUSAMH, 3aKIIOYCHHBIMH C Y UpEeIUTENIEM YITPaBICHUSI.

Hopsnok moctyma Yupenurens ynpasnenus kK Cucreme «bKC Onnaith» 1 10KyMEHTOO0OPOTY B
Cucteme «BKC Owmnnaitn» onpeaemnsitorcsi CornameHueM o0 OpraHU3alMyd KOPIOPATHBHOW CHCTEMBI
ANIEKTPOHHOTO TOKyMeHTooOopoTa «BCSy», 3aKiIOYeHHBIM MeXAy YUpeauTeneM YIpaBiIeHHsS Hu
OOmIecCTBOM ¢ OrpaHMYEHHOM OTBeTCTBeHHOCTHIO «Kommanus bpoxepkpeaurcepBuc». HacTosmmmm
VYnpasmstomuii W YupeAuTenb yhpaBieHHs MpusHaioT, uyTto CornameHne o060 opraHu3anuu
KOPIIOPAaTHBHOW CHUCTEMBI 3JEKTPOHHOTO JOKymMeHTooOopora «BCS», 3akitodeHHOE MEXKIY
OO0mIeCTBOM ¢ OIpaHHMUEHHOW OTBETCTBEHHOCTRIO «Kommanmst bpokepkpenuTcepBuc» u YUpeauTeneM
yIpaBJiICHUA, MOJIEKHUT MPUMEHEHUIO K MPABOOTHOIIEHUSAM CTOPOH MO J[oroBopy IOBEpHUTENHHOTO
YIIpaBJICHHUSL.

CTOpOHBI TIPHU3HAIOT, YTO 3JIEKTPOHHBIE IOKYMEHTHI, MOJIMHUCAHHBIE AIIEKTPOHHOW TMOIIHCHIO,
MOATOTOBJICHHBIE U Nepenannbie ¢ nomoipio CucteMsl «bBKC OnnaiiH» B COOTBETCTBUU € HACTOSIINM
Pernamentom u CornamenneM 00 OpraHu3ald KOPIOPATHBHOM CHCTEMBI  3JIEKTPOHHOTO
nokyMmeHToobopoTta «BCSy, skBHBaNeHTHHI (paBHO3HAYHBI) JOKYMEHTaM Ha OyMaKHOM HOCHTENE U
WMEIOT IOPUIUYECKYI0 CHIy, paBHYI IOPHIUYECKOH cHjle JOKYMEHTOB, IIOJIMCAHHBIX
COOCTBEHHOPYYHO BJIaJeNbIeM cepTH(HKaTa KIII0Ya MPOBEPKHU JICKTPOHHOHN MOAIHUCH.

VBenomienue YupeauTens YIOpaBieHUS B paMKaxX HCIHOJIHEHHA HacTosuero Jloroeopa c
ncnonszoBanneM Cucrembl «bKC Onnaite» sBisieTcss HaANeXKalliM W SKBHUBaJCHTHO(PaBHO3HAYHO)
YBEAOMIJICHHIO HAa OYMa)KHOM HOCHTEJIE.

Brimrcka U3 3J€KTPOHHBIX KYPHAJIOB U (haiijioB CEpBEPHON YacTH KOPIMOPATUBHOW CHCTEMBI
ANEKTPOHHOTO JOKyMeHToobopoTa «BCS», Brmouas Cucremy «bKC Owmnnaitny, moammcanHas
YHOOTHOMOYEHHBIM JmoM OOmiecTBa C  OTPaHWYEHHONH OTBETCTBEHHOCTHIO «Kommanus
Bpokepkpeaurcepsuc» (OmeparopoM KOPIOPATHBHON CHCTEMBI BIIEKTPOHHOTO JTOKYMEHTOOOOpOTa
«BCSy»), siBnsieTcs IpUTOAHBIM JJIsl IPEABSBICHUS TPH pa3pelieHuH KOHQIUKTHBIX CUTYAIMH W/WIN
CIIOPOB B JTOCYAEOHOM IOPSIKE W/WIH Cylle M JIOCTaTOYHBIM J[OKA3aTeNLCTBOM (DakTa pa3melneHus
nHpopmaiun win 10KkyMmeHToB B Cucteme «bKC Onnaitay.

Kaxxnas Cropona ob0sizana nepenaBath CooOiienus apyroii CTopoHe crocoOoM, 00ecedrnBarOIIM
WX TIOJy9eHWE TIOCIENHEH B CpPOK, YCTaHOBJICHHBIM JloroBopoM U (WMJM) 3aKOHOJATEIECTBOM
Poccuiickoii @eaepanuu, a €clivd TaKOH CPOK HE YCTAHOBJIEH, — B PA3YMHBIM CPOK.

Eciau B 3ampoce Ympapisiowmero Y4peauTelro YIPaBICHHUs IPEAYCMOTPEH CPOK IIPENOCTaBICHUS
nocaenqaruM CooOiieHns: YpasisiomeMy, BBIOpaHHbIH crioco0 nepenadu Takoro CooOImeH st JoKeH
o0ecreynBaTh €ro NoIydYeHHe YIPaBIsSIOIIMM B YKa3aHHBIM CPOK.

Ecmu CropoHa-oTnpaBuTeNnh TONyYWsia B KakoH-THOO QopMe yBeJOMIIGHHE O HEBO3MOXKHOCTH
nepegaun Coobmienust apyroit Cropone (maigee — «YBEIOMJICHHE O HEBO3MOXXHOCTU TIEpenadu
CooOmieHns») MO NPUYMHE HECOOTBETCTBHS PEKBH3UTOB IOCIEAHEH ee AeHCTBUTENbHBIM
pekBusnuTaM, oTkaza Ctoponsl-agpecara B mpreme CooOIIeHNs WU TI0 HHBIM NIPUYHHAM, BEI3BAHHBIM
nevicteusmu  (6e3aeiictueM) CropoHBI-ampecaTa, Takoe CoOOOIIEHHE CUHWTASTCS TepeIaHHBIM
Cropone-aapecaTy B MOMEHT nostydeHus: CTOpOHON-OTIPaBUTENEM YKa3aHHOTO YBEIOMIICHUSI.

[Ipu sToM CTOpOHA-OTIPABUTEND B OJJHOCTOPOHHEM MOPSIKE JODKHA COCTABUTH MUCHMEHHBIN aKT O
HEBO3MOXXHOCTH Tiepenaun CoOOIIeHHsI, COMEPKATUN MPUINHBI TAKOTO OOCTOSITEIHCTBA, a TAKKE
¢dbopmy, maty (M BpeMs — TpW yKa3zaHUM BpeMeHH) mnoiydeHus CTOpOHOMN-OTHpaBUTEIEM
VBenmomneHuss o HeBo3MOXKHOCTH mnepenaun CooOmenus. Takoe yBemomiieHHe, (aKTHYECKH
ITOJIY4YE€HHOC anaBn;[}omHM B JICHb W BPEMs, HC SABJIAIOINHUECA JId HETO pa60‘-II/IMI/I, CUHNTACTCA
MONYYeHHBIM MM B MOMEHT Haualla ero cliemyromero pabodero nHs. B cimydae, ykazaHHOM B
HacToAueM MyHKTe Permamenrta, CTOpOHA-OTIIpaBUTENh HE HECET OTBETCTBEHHOCTH 32 MPOCPOUKY
nonydyenus: CooOmenust CropoHoii-momydateneMm (npud ycinoBuu HampasieHusi CooOmieHus B
HaJ[JICKATUH CPOK).

VYrpaBngonii BOpaBe HANpaBIsATh YUpeIuTeIro yIpaBieHHs JI0ObIMU crioco0amMu U3 criocoOoB
oOMeHa COOOIEeHHH, MPEYCMOTPEHHBIX HACTOAINM PerimamMeHToM Mo cBoeMy BHIOOPY, B TOM YHCIE
gepe3 I00AbHYIO ceTh MIHTepHeT Ha aapec dJIeKTPOHHOM MOYTHI, YKa3aHHOH B AHKETE YUpeTuTeIs
yIpaBJICHUs W/ B AHKETe MpeJCTaBUTeNsl YupeauTelns ynpasieHuss OTYeThl, MpelyCMOTPEHHBIE
HacTosIuM PernamenToM, HHPOPMaMOHHBIE COOOMIEHHS (3apOChl, TPeOOBaHUsI, YBEIOMIICHUS), B
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12.13.

13.1.

13.1.1.

13.1.2.

13.1.3.

13.1.4.

13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

14.1.

TOM 4YHCJIE O TNPENOCTABICHUM WHPOPMAIMK U / WIN JIOKYMEHTOB, CBS3aHHBIX C peau3alueit
YupapnsiommM TpaB W/WIA  UCIOJHEHUEM YIIPABISIONUM OO0S3aHHOCTEH, MPEIYCMOTPEHHBIX
@®enepanbHpiM  3akoHOM oT (07.08.2001 1. Ne 115-®3 «O mpOTHBOAEHCTBUM JETalIU3aLUN
(OTMBIBaHHIO) TOXO/OB, MOMyYEHHBIX MPECTYITHBIM ITyTeM, M (DMHAHCHPOBAHHIO TEPPOPU3MA», B TOM
YHUClie O NPEJOCTaBICHUM WHGOPMAIMK W/WIK  JOKYMEHTOB, HEOOXOIMMBIX IS TPOBEIACHUS
uneHTuukanuu ~ YdpeauTens — YIOpaBJICHUs, €ro NPEJCTaBHTENICH, BBITOJONPHOOpETATENs,
OeneummapHOTO BIAJENblla YUpEeOuTeNns YIpaBlIeHUS, OOHOBICHMH WHQOpPMAIMA O HUX.
Hampapnenne YnpaBisrompM yKa3aHHBIX WH(GOPMAIMOHHBIX COOOIIEHWH 4epe3 TI00albHYI0 CeTh
Wuteprer Ha agpeca 3JEKTPOHHOHM MOYTHI, YKa3aHHbIE B AHKeTe YupeauTess ynpaBieHus (AHKETe
[IpencraButen) He  TpeOyeT  MpeABAPUTENHHOIO  aKIenTa  YUpeAWTeNeM  yIpaBICHHS
(YITOTHOMOYEHHBIM TIPEACTABUTENEM YUpETUTeNsl YIpaBiIeHHs) crocoda oOMeHa COOOIeHHIMU
Yepe3 rinobanbHyo ceTh HTEepHET.

Ecnu nHOE He ycTaHOBIEHO 3aKoHOIAaTelnbcTBOM Poccuiickolt denepannu, pacxosl, CBI3aHHBIE C
niepenadeit Coobmenus, HeceT CTOpoHa, €ro mepeaaromnias.

13. 3ASIBJIEHUSA U TAPAHTHUU CTOPOH

Kaxnas n3 CTopoH 3asBiseT U rapaHTupyeT apyroil CTopoHe, 4To:
OHa oO0JIafjaeT IMOJIHOMOYHMSMHM Ha 3akitoyeHue JloroBopa M HCHOJHEHHE MPHUHATHIX Ha ceOs
o0s3arensCTB 1Mo JloroBopy;
ycIoBUS U TpeOoBaHMs, COOJIOEHNE KOTOPHIX IMO3BOJISIET € 3aKioYaTh W UCHONHATH [loroBop,
JTOJIKHBIM 00pa30M COOJIIOICHBI;
UCIIOJHeHHE YCIIOBUE JloroBopa He mMoBiIeuYeT 3a COOOW HaApyIICHHE €K KaKOro-JIM0O HHOTO
CoTJaIeHus], KoTopoe umeercs y Takoil CTopoHsl ¢ apyroir CTOpoHOH 1 (W) TPETHUMH JTUIIAMU;
HE CYIIECTBYeT HHUKAaKMX WHBIX OTPaHWYCHHH, KOTOpPHIE MOTJIH OBl TPENsSTCTBOBAThH, MENaTh
HEBO3MOXXHBIM 3aKIIIOUEHUE U (UJTK) UCTIOTHEHHE €10 JloroBopa.
Yupenurtens ynpaBieHus 3asiBIICT U TaAPAaHTUPYET, YTO HA JaTy IMepeIadll HMYIIEeCTBa B Y IIpaBIICHHUE:
® Takoe MMYIIECTBO NMPUHAMJICKUAT €My Ha MpaBe COOCTBEHHOCTH/OH SIBISIETCS HaJIE)KAITIM
mpaBooOaaTeleM TaKoro UMYIIEeCTBa, He 0OPEeMEHEHO 3aJIoTOM, He HAaXOAWTCS B JIOBEPHUTEIHHOM
VIpaBIIeHUH Y TPETHUX JIHI, CBOOOJHO OT MHBIX TPaB TPETHHX JIUII, HE SBJISETCS MPEAMETOM CIIOpa ¢
TPETHbUMH JIUIIAMH, HE YUCIIUTCS MOXUIIEHHBIM WM YTEPSHHBIM, a TaKXKe He HaXOJIUTCS IMOJl apecToM
U SIBJISIETCS TIOJUTMHHBIM;
® OH MMEET MPaBO U BO3MOKHOCTh NEepeaTh TaKOe UMYILECTBO YIPABIAIONIEMY Ha YCIOBHUSX
Horosopa;
e y HEro HE 3aKI4YeH aHaloruyHeii JloroBop Ha BejaeHue HHAuMBHAYyadbHOIO
WHBECTUIIMOHHOTO CYeTa C JAPYTHM NpodecCHOHATLHBIM YYaCTHUKOM PHIHKA IIEHHBIX OyMar.
Kaxnas w3 CtopoH rapantupyet npyroii CTOpoHe, 4TO BCe 3asBJICHUS, ClIeIaHHbIe efo B 1. 1. 13.1,
13.2 PermamenTa, OyIyT BepHBIMH Ha JaTy 3akiroueHus JloroBopa W B TeUeHHE CpOKa JEWCTBHUS
Horosopa.
Croponbl 00s3aHBI HE3aMENITUTEIHFHO M3BEIATh APYT Apyra O JIIOObIX M3MEHEHUSX B 3aSBICHHUAX U
rapaHTHUsIX, U3J10KEHHBIX B HACTOsAIIEM pa3zene PeriamenTa.
Yypeautens ymnpaBieHHUS MOJTHOCTBIO OCO3HAET M COTJIAIIAETCS C TEM, YTO MPU HCIIOJHEHUH
YupasnsomuMm JloroBopa mpu MpOSIBIEHWH TOCIEIHUM TOJDKHOM 3a00TiiMBocTH 00 WHTEpecax
VYupenurtens yrnpaBieHHs PUCKH, COYTCTBYIOIIME MIPOBEIECHHUIO ONEPaLlii Ha PbIHKE LEHHBIX Oymar,
SIBIISIFOTCS. BRICOKMMH U MOT'YT TIOBJIeUb 332 cO00M BOBHUKHOBEHHE YOBITKOB. YUpeIUTEIh yIIPaBICHHS
MTOATBEPIKIAET, UTO OH o3HaKOMmIICS ¢ [ekmaparueit o puckax (IIpmroxenune Nell k Permamenty).
VYnpaBnsonii He AaeT TapaHTHH U HE HECeT 00s3aTelbCTB MO 00ECHEUCHHI0 COXPAHHOCTH H(WIIN)
JIOXOJTHOCTH MMYILECTBA YUpeIuTels YIpPaBICHUs, EPEJaHHOTO B JIOBEPUTEIBHOE YIPABICHHUE IO
Hacrosiemy Jorosopy.
VYypeaurens ynpasieHUs TOATBEPXKIAET, YTO OH YBEAOMIIEH O CBOEM IIpaBe Ha IIOJIy4YEHHE
MHOPMAIUH, a TAKKE O NPaBax U TapaHTHsX, NpenocTaBisieMblx DenepaibHbIM 3akoHOM «O 3a1uTe
MPaB M 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PBIHKE IeHHBIX Oymary oT 5 mapra 1999r. Ne 46-D3 npu
WHBECTUPOBAHNY UMYIIIECTBA B SMUCCUOHHBIC IICHHBIC OyMaru.

14. TOPAAOK USMEHEHUS U JONMMOJHEHUSA JOT'OBOPA

B cootBerctBumM ¢ m.1 cr. 450 'K P® CropoHBI NOTOBOPMINCH, YTO YTpPaBIAIOIUN BIpPaBE B
OJTHOCTOPOHHEM IOPSAJKE BHOCUTh M3MEHEHHS B PernamenT (npuiioxeHus Kk Pernamenry).
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14.1.1.

14.1.2.

14.1.3.

14.1.4.

14.1.5.

14.2.

15.1.

15.2.

15.3.

15.4.

16.1.

16.2.

17.1.

M3menenns (momoaHEHUs) B HAacTosAMMH Permament, Bkiouas yTBepkaeHne PerimamenTa B HOBOM
pelakiuu, yTBepKaaloTcs MpuKa3oM ['eHepanbHOro 1upekTopa Y npasisioero.

VYpasnsomuil yBeAoMIsIET YUpeauTens ynpaBlieHUs 0 BHECEHUU U3MEHEHUH B PermameHT mytem
pasMemieHrdss W3MEHeHHH Ha odunuanbHOM caiTte Ympammsomero. JlaTtoil  yBemomuieHuUs
Yupenutens ynpaBieHuss 00 HW3MEHEHMsAX PerjameHTa cuuTaercsl OaTa pa3MeIeHHs YKa3aHHBIX
W3MEHEHUH Ha O(UIHATBHOM caiiTe Y IpaBIIsIoIero.

Yupenutenss ynpaBieHUs OO0s3yeTCsl C LENbI0 CBOEBPEMEHHOTO O3HAKOMICHHS C W3MEHEHUSIMU
Permamenta He pexke omHOro paza B 5 (mATh) KaJleHOApHBIX JHEH MpocMaTpuBaTh
COOTBETCTBYIOIIYI0 WH(MOPMAIMIO Ha OQHUIMATFHOM caiiTe YTpaBISIOIIEro, JTHOO OCBEIOMIISTHCS
00 3TOM HEMOCPEACTBEHHO Y YMPaBJISIOMIETO MO €ro MECTy HaxXOXAEHUs. YTPaBISAIOMINI HE HEceT
OTBETCTBEHHOCTh 32 KakWe-MMOO HETaTHBHbIE IMOCICICTBHSA, BO3HHKIIHNE B pe3yJbTare
HEUCTIOJHEHHUS WM HECBOSBPEMEHHOTO WCIIONHEHHS YUpEenuTeNs YIpaBIeHUS O0S3aHHOCTH,
YCTaHOBJICHHOM HACTOSILUM ITyHKTOM Pernamenra.

Ymupasnsomuii BipaBe TMepenats YUpeauTeNio YIpaBleHUS H3MEHEeHHs Perimamenta B o0mem
nopske nepenavr MHGopMaluy, ycTaHOBICHHOM B pazfene 12 PerinamenTa.

YupenuTens ynpasieHUs BIpaBe 00paTUTHCA K Y IPABIIOLIEMY 3a HOJTy4€HHEM TEKCTa M3MEHEHHUH
Pernamenta nHa OymakHoM Hocutene. B 3Tom ciywae, u3MeHeHusi PermameHTa BBITArOTCS
VYypenautento ympaBieHHd (€ro MpeACTaBUTENI0) Ha PYKH MOJ POCHUCH MpPU JIHYHOW SIBKE
nociegHero B opuc YIpasIsoLIero o ero MecTy HaXOKICHHUS B €ro pabouee BpeMsl.
Kaxxnas u3 CTopoH BipaBe B OTHOCTOPOHHEM MOPSAKE U3MEHATh CBOM ajpeca U (WIK) peKBU3UTHI,
yKa3aHHble B Jlorosope.
Anpeca U (WIn) PEKBU3UTHl YIPABIAIOLIETO CUNUTAIOTCS M3MEHEHHBIMM C JIaThl pa3MELICHUs Ha
ouUIMaTFHOM caiTe YTIPaBIISIFOIIETO.
Anpeca u (MIM) peKBU3UTHl YUpeauTels YIpaBieHUs] CYUTAIOTCS N3MEHEHHBIMU B COOTBETCTBUU C
aapecamu U (WIK) pEKBU3UTAMH, YKa3aHHBIMU B AHKETE YUpeauTess YIPaBICHUs, C JaThl MOTYYCHUS
VYHpaBisonMM TaKoH aHKEThl M JOKYMEHTOB, IOATBEPKAAIOLINX TAKUE H3MEHEHHUSI.

15. NMPUMEHHUMOE ITPABO. HOPAAOK PASPEILIEHUSA CITIOPOB

JloroBop 3akiroyaercs, HM3MEHSETCS M HCIHOJHAETCS B COOTBETCTBUM C HpaBoM Poccuiickoit
®enepanyy, KOTOPOE TAKXKe SBISIETCS MPUMEHUMBIM MIPABOM IIPH pa3pelIeHu  cropoB 1o J[orosopy.

K ornHomenusm CTOpOH, BO3HUKAKOUUM B CBs3H ¢ JIOrOBOPOM, HO HE YpPETYJIHPOBAHHBIX MM,
MIPUMEHSIOTCS TTOJIOKEHUS 3aKOHoaTeabcTBa Poccuiickoit deneparuu.

Cropsl u pasz"ormacust CTOpoH, BO3HUKaromiue u3 JloroBopa wWiM B CBSI3M C HHUM, TOJJIEKAT
YperyJIHpOBaHUIO TyTeM TieperoBopoB CTOpoH C COONIIOJIEHHEM MPETEH3HOHHOTO TOpSIKa,
ycTaHOBIEHHOTO JloroBopoMm u (Win) 3aKOHOAATENbCTBOM Poccwuiickoit Denepanuu ISl OT/IEIBHBIX
city4aeB pazpemeHus cropoB CTOpOH.

B ciyyae HEBO3MOXHOCTH ypEryJIHMpPOBaHUs CIOPOB B cooTBeTcTBUU ¢ 1. 15.3 Pernamenra, oHu
MOJIJIEKAT PACCMOTPEHUIO B CYJIEOHOM TIOPSIZIKE IO MECTY HaXOXKJIEHUS Y IPABJISIOIIETO.

16. CPOK JIENICTBHUSI JOTOBOPA

JloroBop BCTymaer B CWJIy C JaThl IEpeAadyd IEpBOHAYAIBHO IIepPeIaBaeMoOro B YIpaBliCHHE
UMYIIECTBA, JICHCTBYeT B TeueHue 3 (Tpex) JeT.

Cpoxk neiictBus JloroBopa Kablii pa3 aBTOMaTHYECKH MpojsieBaeTcst Ha 1 (0iMH) roj1, eciii HU OjIHA
n3 CropoH 3a 30 (TpuanaTh) KaJeHIapHBIX THEH 10 OKOHYaHUS CpoKa AeicTBus JloroBopa HeE 3asBUT
0 €ro NPEeKPALIEHNH [T0 OKOHYAHUH TaKOTr0 CPOKa ITyTeM HampasieHus Apyroil CTOpoHE yBeTOMIIEHUS
00 stom. CTopoHa cuuTaeTcs 3asBUBIICH O TpekpamieHny JloroBopa MO OKOHYAaHHHM CpPOKa €ro
JICHCTBHSI C MOMEHTA MOTy4eHus apyroil CTOpoHOH yKazaHHOTO yBenoMmileHus. B atoM cinyuae JlaToit
HACTYIJICHUS! OCHOBAaHUS BO3BpaTa MMYIIECTBA M3 YIIPaBJEHHUS SIBJISIETCS TMOCIEAHUE pabounii 1eHb
nepea JaTol HACTYIUIEHHS CpOKa JUIsi BO3BpaTa HMMYIECTBA M3 YIIPaBIEHUS B COOTBETCTBUH C
a03arieM BTopbIM 11. 6.3.1 Periamenra.

17. JOCPOYHOE ITPEKPAIIEHHUE JIOT'OBOPA

JoroBop MoOXxeT OBITh HpeKpalieH JOCPOYHO MO MUChbMEHHOMY corjameHuio CTOpoH B HOpSJKE,
MPEAYCMOTPEHHOM TaKUM COTJIAIICHUEM.
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17.2.

17.3.

17.4.

18.1.

18.2.

18.3.

19.1.

19.2.

19.3.

Kaxnas mn3 Cropon BmpaBe oTka3aTbcs OT JloroBopa, MHUCHMEHHO YBEAOMHB 00 3TOM IPYTYIO
Cropony He MeHee yeM 3a 30 (TpuAuaTh) KaJeHOApHBIX JHEW M0 NaThl mpekpamieHus Jorosopa. B
3TOM ciydae JlaTolf HacTymjeHHs OCHOBAaHHUS BO3BpaTa MMYILIECTBA W3 YNpaBICHUs SBISAETCS Jara
nomydeHus: CTOpoHOI-agpecaToM Takoro yBeJIoMIIeHus, a JloroBop mpekparaercsi B 0oee mo3aHIO0
U3 CIEIYIOIUX AaT:
- mo ucreueHun 30 (TpUIUATH) KaJICHIAPHBIX JHEW C MOMEHTa moiydeHHs CTOpOHOH-alIpecaToM
yBemoMIIeHus 00 oTkaze oT [loroBopa;
- B JaTy, YKa3aHHYI0O B KadecTBe NaThl MpekparieHus JloroBopa B yBeAOMJIEHHH 00 OTKaze OT
HoroBopa (ecnu Takas 1aTa yka3aHa).
JloroBop mpekparmiaercs JOCPOYHO IO OCHOBAHHSM, YCTAaHOBIEHHBIM B 1. 6.2.1 Pernamenrta. B atom
crydyae JlaToil HacTymieHHMsT OCHOBaHHS BO3BpaTa WMYIECTBAa W3 YTPaBICHHSA SBISIETCS Jara
MOJy4YeHHUs] YTPaBJSIOIIUM COOTBETCTBYIomlero TpeGoBanus o Bo3Bpare mMymiecTBa, a [lorosop
npekpariaercs no ucteueHnu 30 (TpuaLaTH) KaJIeHAAPHBIX THEH, CIEIYIOIINX 3a 3TOW JaToH.
JoroBop npekpamiaeTcsi JOCPOYHO B UHBIX CIy4asiX B COOTBETCTBHM 3aKOHOAATEILCTBOM Poccuiickoit
®denepauuu.

18. XPAHEHHME JOKYMEHTOB

Yrupapnstommii  XpaHUT JTOKYMEHT, COJAEp)KalMii HWHBECTUIIMOHHBIA TpOGMIb  YUpemauTens
yhnpaBieHHsA, JOKYMEHTBl ® (WiIM) UWHPOpPMAlUio, Ha OCHOBAaHHMHM KOTOPBIX  OIpeeiicH
WHBECTUIIMOHHBIN Mpo(dnib, B TeUeHHE cpoka nedcTBust JloroBopa ¢ YupemuteneMm yIpaBieHHS, a
TaKXe B TEUCHUE TPEX JIET CO JHS ero MPEeKpaleHuUsI.

JlokyMeHTBl W 3amucu 00 MMYIIeCTBE, HAaXOAALIEMCS B JIOBEPUTEIHHOM YIPaBICHUH, |
00513aTeNBCTBAX, MMOICKALINX UCTIOIHEHHIO 3a CUeT 3TOro umymiecTBa (MHBeCTUIIMOHHBIN OpTdenb
VYupenutenst ymnpasieHHs), O €ro CTOMMOCTH, a TaKKe O CHAEJKaX, COBEPLICHHBIX 3a CYeT
WuBecTunioHHoro mnoprdesns, NOIeKaT XPaHEHUIO B TEUCHWE HE MEHEee IISITH JIET € JaThl HX
MIOJTyYEHUS UJTU COCTABJICHUS Y IPABIISIOMINM.

Pacuetsl mokazaTeneil Ans pacKpbeITUs HHGOPMALUKN JODKHBL XPAaHUTHCS Y IPABISIOLINM B TEUCHHUE
IISITH JIET CO IHS MPOU3BEACHUS pacyeTa TAKUX IoKa3aTeneH.

19. 3AKJJTIOYUTEJBHBIE IOJOXKEHUSA

Hu omna u3 CropoH He mMeeT NpaBa IepeAaBaTh CBOU MpaBa M O0S3aHHOCTH, BBITEKAIOUINE W3
JoroBopa, MOJTHOCTHIO WIIM YACTUYHO TPETHUM JIUIaM 0€3 MUCbMEHHOTO coriacus Apyroi CTOpOHBI.

CropoHbl 00513y10TCS COOMOAaTh KOH(PHUICHINAIBHOCTh B OTHOIICHUH HWH(OPMALMH, CTaBIIEH UM
M3BECTHOI BCIJIC/ICTBHE 3aKIIIOUEHHS I UCTIOJHEHH J{oroBopa, 3a HCKIIIOYEHHEM CITydaeB, KOT/ia TaKast
uHQOpMAaIU SBJIsIeTCs] OOMIEIOCTYITHOM WM €€ pacKphITHE HE0OXOIUMO JUIs ucronHeHus: JJoroBopa
U (WIM) B COOTBETCTBHM C TpeOOBaHWSIMHU 3aKoHoIatenbcTBa Poccuiickoit denepanuu. Ilepenaua
uH(OpMaIMH, YKa3aHHOW B HAcTOsIIEeM NyHKTe PeriamenTa (koH(uaeHImanpHOH WHGOpMAIH),
TPETPUM JIMIaM, €€ OMyOJMKOBaHHWE WM pas3rjalleHne WHBIM 00pa3oM KakoW-nbo u3 CTopoH
BO3MOYKHO MCKITIOUUTENFHO C IIMCBMEHHOTO coryiacust qpyroii CTOpOHBI, KpOMe CcIy4aeB U B 00beMax,
NpeayCMOTpeHHbIX corameHusiMu CTOpoH M (WiM) 3akoHojarenbcTBOM Poccuiickoit @eneparnum.
CTOpOHBI BBIPKAIOT CBOE COIJIACHE Ha pacKphiTHE KOH(UICHIMaBHONH WH(OpMaImy ayauropam
CropoH. CTOpOHBI 00S3yIOTCSI HE HCIOJIB30BaTh KOHQHUICHIIMATbHYI0 HHGOPMAIIUIO ISl TIelieid, He
cBs3aHHBIX ¢ ucnosHeHneM Jlorosopa. Kaxnas Ctopona o0s3aHa IpUHUMATH BCE pasyMHBIE MEpHI,
HEOOXOMUMbIE M IenecooOpasHble sl NPEelOTBPALCHHUS HECAHKUIMOHWPOBAHHOTO PACKPBITHS
KOH(UACHIIMATBHON HH(DOpMaLINK.

N3menenue 3akoHonarenscTBa Poccuiickoil denepanyiyl BiIeYeT NMpeKpanieHUue IeHCTBUS MOJIOKEHUMN
[oroBopa, emMy NpOTHBOpEUalllX, HO HE IpekpauieHue JloroBopa B LEIOM, paBHO Kak U
HEJCHCTBUTENBHOCTh OTACJBHBIX IOJ0XKEHUH JloroBopa HE BIMSET Ha JEUCTBUTEIBHOCTh U
IOpUIMYECKYHO CHILY MHBIX MOJI0KEeHUH Jlorosopa.
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Ipunoocenue Ne 1

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHne VIHIMBUIya bHOTO MHBECTHIIHOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

DOOPMA
3ASBJEHUE
0 3aK;II09eHnH JJoroBopa 10BepUTeIbHOr0 YIPaBieHUsl HeHHbBIMU OyMaramu,
NpeaycMAaTPHBAIOIIET0 OTKPbITHE U Belenne WHIMBHAYATbHOT0 HHBECTHIHOHHOTO CYETa
(manee — «3anenenue»)
Hacrostum , rp. POCCUA mnacmopr rpaxmannHa Pd  cepus HOMeEp

BBIIaH KOJ1 IOJIpa3AesIeHus , IMEHYeMblii(ast) B JabHeHIIeM

«Yupeoumens ynpagnenusn,

npeanaraeT O0LIecTBY ¢ OTPAHMYEHHOH 0TBEeTCTBEHHOCTBIO «YNpaB.somas komnanus «BK-Coepexxenusa» J1.Y.
(OI'PH 1067746694564), umeHnyeMoMy B TaJIbHEHIIIEM «Y MPaBJSIIOIIMI», 3aKII0OYUTH J[OTOBOP JOBEPUTEIHHOTO YIPABICHHUS
LEHHBIMH OyMmaramu, B paMKaxX KOTOPOTO YHIpaBJIAIOUIMHA OTKPBHIBACT W BeneT VHAMBUIYaNbHBIH HHBECTHIIMOHHBIA CUET
VYupenutens ynpanineHus (maigee — «JloroBop»), Ha yCIOBHSX, ONpENeNeHHBIX B PermaMeHTe JTOBEPUTEIBHOTO YIPaBICHUS
LEHHBIMH OymaraMM B paMKax JIOTOBOpa JIOBEPHTENBHOIO YNPAaBJICHUS, MPEAYCMAaTPHUBAIOUIETO OTKPHITHE M BEICHUE
WNupusuayansHoro uHBecTHIMOHHOTO cueta, OO0 « VK «BK-Coepxxenus»,

Y (MJIM) MTHOM JIOKYMEHTE, YTBEPKIEHHOM YIIOJIHOMOYEHHBIM OpPraHOM Y IPAaBIISIOIIETO B IOMOJIHEHUE, U3MEHEHHE WIIN
BMECTO YKa3aHHOTO perjameHTa (manee — «Perimament») u B MHBecTumonHoM neknapaiun (CTaHIapTHONH MHBECTHIIMOHHON
CTpaTerum) (ITpunoxxenne No_ k Pernmamenty) (nanee — Crparerus)

1. IToanuceiBast 3asBiieHUE, YUPEAUTEND VIPABICHUS 3asIBISET, YTO (8b16panb HYJCHOE, NOCABUE OMMEMKY « V).

y VYupenautens YOpaBiIeHUs OTCYTCTBYET IOTOBOP O OpOKEPCKOM OOCIyXHMBaHUU HIH
JIOTOBOP JIOBEPUTEIBHOTO YIPABJICHUS LEHHBIMH OyMmaraMu, KOTOPBIH NpexycMaTpUBaeT

|:| OTKpBITHE U BeJieHue VIHAMBUAYabHOrO MHBECTUIIIOHHOTO CYETa, 3aKJIFOUEHHBIH C JPyruM
npodeccrnoHaTbHBIM YYaCTHUKOM PBIHKA IIEHHBIX OyMmar.

MEXy YupenuTeneM ylnpaBieHus 1

HaumeHosaHue npod)eccuonaﬂbHoeo YHacmHuKka pblHKa YeHHblx 6y/l'1112

(OI'PH ) 3axitoueH Jforoop

I:I 610 002080pa

Ne oT , TIpelycMaTpUBalOIUil OTKpbITHE U BeleHue VHOMBHyanbHOrO
MHBECTUIIMOHHOTO CYeTa. yKaBaHHBII/I JIOTOBOp OyZieT TpeKpaleH He IO3[Hee OAHOTO Mecsla C JaThl
MOATIMCaHUSI 3asiBIICHUS Y UpeIUTeNIEM YIPABICHHUS U Y IPaBIIIOIINM.

y‘{peﬂI/ITCJ'lb yhOopaBJICHUS TMPUHUMACT Ha cebs1 Bce PUCKH, CBA3aHHBIC C HCﬂCﬁCTBMTCHbHOCTb}O WIN HapyHnICHUEM
3asBJICHUS, YKA3aHHOI'O B HACTOAIICM ITYHKTC.

2. _TloanuceiBas 3asBiedue, YUpeaurelb VIIPaBIeHUs IOATBEPKIAET, YTO:

2.1 Vupeaurenb yrnpaBieHHs TOHUMAET U COTJIAIIACTCS C TEM, YTO COCTaBHBIMU M HEOTHEMJIEMBIMU YacTsmMu J[oroBopa
seystioTcs 3assiienne, Ctparernst U Periamenr;

2.2. Vupeaurtenb ympaBieHHs O3HAKOMIICH M TIOJHOCTBIO COTJIACeH ¢ PeriaMeHTOM, 00s3yeTcss HEYKOCHUTENHHO ero
CO0JIIO/1aTh;

2.3. Vupeaurtenb ymnpaBieHHs YBeIOMIIEH YTPABISIONIMM O CBOEM MpaBe MONYYHTh MHPOPMAIIUIO, MPEIyCMOTPEHHYIO

OenepanbabiM 3ak0HOM Ne 46-D3 ot «05» Mapra 1999 r. «O 3ammuTe mpaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha
PBIHKE LIEHHBIX OyMar», 0 COCTaBe Takoi MH(POPMALIMK, OH NPOHMH(OPMHUPOBAH Y IPABIISIOIIUM O MPaBax U rapaHTHSIX,
MPEIOCTABIIEMbIX €My B COOTBETCTBUH C YKa3aHHBIM (eliepabHbIM 3aKOHOM;

24. VYupenuTenb ynpaBieHUs] 03HAKOMIICH ¢ ycinoBusiMu CTpateruu, a TakKe COrjiaceH W MPUHUMAET IPUCBOCHHBIN eMy
000 «YK «BK-Cb6epexeHus» HHBECTULMOHHBIA TPOdUITH (momycTUMBIH
pHCK: ; OXHgaemas JOXOJHOCTh ) ¢
WHBECTULIMOHHBIM TOPU30HTOM .

2.5. VYupenutenb ynpaBiieHHs 00J1alaeT BCEMH HEOOXOAMMBIMU 3HAHHMSIMUA M ONBITOM B O0JIACTH WHBECTUPOBAHUS JUIS

HeJell onpeeaeH s HHBECTHIMOHHOTO MPOQMIIS, €ro COrIacOBaHUS M MHBECTUPOBAHHS B paMkax CTpaTernu; UMeeT
HEOOXOJMMBI YPOBEHb JOXOJIOB, pacxojioB, COEpEeKEHUil; roTOB HMHBECTHPOBaTh Ha ykazaHHOM B Crparteruu
WHBECTUIIMOHHOM TOPH30HTE; LEIM WHBECTUPOBAHUS W AaKTHBBI, IpenycMoTpeHHble CTparerueil, MOJHOCTHIO
MOJXOMIAT, TPUEMJIEM CpPOK BBIBOJIa AKTHUBOB, YCTAaHOBJCHHBIH CTparerueil; roTOB HECTH W3MEHEHHUS B YpPOBHE
CTOMMOCTH aKTHBOB, ompenesieHHble a1 CTparerud; O3HAaKOMJIEH C JONYCTHMMBIMH PHUCKaMH HHBECTHPOBaHUS,
CBSI3aHHBIMH C YIpaBJieHUEeM B pamkax CTpaTeruu, U IpUHUMACT HX.

2.6. VYupenutenb ymnpaBieHHS YBEIOMJIEH O BO3MOXHOCTU 3aKJIIOYUTh JlOoroBop, ompenenuB HMHIUBHIYaIbHO
HEOOXOJMMBIC JUIS HEro YCJOBUS, HO 3akiiouaeT JIOroBop WMMEHHO MO €IWHBIM TpaBWjiaM M MPHHIUIAM
(hopMupOBaHHs COCTaBa M CTPYKTYPHI aKTHBOB, HAXOSIIMXCS B IOBEPUTEIBHOM YIIPaBICHUH.

2.7. VYypenuTenb ymnpaBieHHs O3HAKOMIIEH C DPHUCKaMU OCYIIECTBJIEHHS [JESITENbHOCTH 10 YIPABICHUIO LEHHBIMU
Oymaramu, yka3aHHBIMH B Jlekimapanuu o puckax (IpuiIokeHne K PermameHTy), 3TW pUCKH eMy IOHATHBI M OH
NPUHUMAaeT UX Ha ce0s; OH OCO3HAeT M COIVIALIAETCS, YTO JESTENIbHOCTh 10 YIPABICHUIO LEHHBIMH Oymaramu
CONPSDKEHA TAKKe ¢ MHBIMH PUCKAMH, M YTO YOBITKH, BOSHUKAIOLIHME B CBS3U C PUCKAMHU YTIPABJIEHUS, HE 3aBHUCAT OT
nerictBuil (6e3neiicTBUS) U BOJIM YTIPABISIOIIEr0 U HE MOJUIeXKAaT BO3MELICHUIO Y IPaBIISIONIUM;
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2.8.

2.9.

2.10.

2.11.

How

VYupenutenb ymnpaBieHHS YBEAOMIJICH YTNPABISAIOIIMM O BO3MOXKHOCTH BO3HHMKHOBEHHUS KOH(IJIMKTa HHTEPECOB
VYupasnsromniero 1 Yupeaurens yrnpaBiieHHs, pA0OTHHUKOB YTIPABISIONICTO U YUPEAUTEINs yIPaBICHUS, YUPEIUTENs
YIpPAaBICHUS M WHOrO JHi@a (MHBIX JIHI), [0 IOPYYCHUIO W/WIK B HHTEpecax KOTOporo(-bix) YIpapBisromuii
OCYIIECTBISIET NPOHECCHOHANBHYIO AEATEIBHOCTh HA PHIHKE IIEHHBIX OyMar, a Takke 0 Mepax, MPeaNpHHIMAEMbIX
YnpaigronyM 1o NpeoTBPaICHHI0 BOSHUKHOBEHNSI KOH(IMKTA HHTEPECOB;
VYupenurens ympaBleHHs JaeT CBOE COIJIaCHe Ha IONy4YeHHE OT YIPAaBISIOMEro HHGOPMALUH M OTYETOB,
npeaycMoTpeHHbix PermamentoM. Takoe coriacue pacnpoCTpaHsieTCs Ha IPEJIOCTaBIICHHE YKa3aHHBIX OTYETOB H
MH()OPMAIIH C IOMOIIBIO JFIOOBIX CPENICTB CBSA3H, BKIIOYAsl HOUYTOBEIE OTIPABICHHS U DJIEKTPOHHBIE CPEACTBA CBSI3H, B
TOM 4Hucie TeneoHHYIO CBiI3b, SMS-cooOmenus, GpakCUMIIBHYIO CBS3b, 3JEKTPOHHYIO IOYTY M APYrHe CpPeICcTBa
CBSI3H;
YupenuTenb ynpasieHHUs JaeT CBOE COTJIaCHE Ha MpaBo YIPABISIOIIEro MOpydYaTh JPYTHUM JIMIAaM COBEpLIATh OT
UMEHH YTPaBISIONIET0 NEHCTBUS B mIpolecce YIpaBieHHs (B TOM YHCIE, HO HE OIPaHUYUBAsACh, NPUBIEKATH K
YupasneHuto npodeccHoHaIbHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar, OCyIIECTBISIFOIINX OPOKEPCKYIO AESTEIbHOCTD,
JUISL COBEpIIEHMS CHENOK C HMMYIIECTBOM, SsIBISTIOIUMC OOBEKTOM ympaBieHHs). JIONONHHUTENBHOE COTracue
VYupenutens ynpaBlieHHs Ha NpPUBJICYCHUE TPETHUX JIMI K HCMOJMHEHHIO JloroBopa (B TOM umcie OpOKepoB) He
TpebyeTcs;
CeesieHus1, copepxaiuecs B AHKeTe YupeauTess yIpaBlieHUs, AHKETax NPEICTaBUTENCH U WHBIX JOKyMEHTaXx,
KOTOpBbIE TpenocTaBiieHbl (OyayT NpeIoCTaBICHbl) YupeauTeneM yhpaBleHus W (WIH) €ro mpeicTaBUTEIeM
YupasnsgomeMy, ASHCTBUTENBLHBl M JIOCTOBEPHBI HAa JaTy MPEJOCTABICHUS TaKUX JOKYMEHTOB, M YUpeauTelb
yIIpaBJIeHHs He BO3PaXKaeT MPOTUB MIPOBEPKH TAKUX CBEACHUH Y IPABILTIOIIIM.
Bce TepmuHBI, HCHIONIb3yeMble B 3asBICHUM TIOHHMAIOTCS B 3HAYEHHUSIX, OIPEIICIICHHBIX B Permamenre.
3asBIEHHE COCTaBIICHO HAa PYCCKOM SI3BIKE B JBYX HMICHTHYHBIX SK3eMIUIApax. B cioydae mpuHATHS (akuemnTa)
VYnpasmstonuM 3asBiaeHus (Hactosieil ogepTsl), mecToM 3akmodeHus: JloroBopa cuuraercs: Poccuiickas ®enepars,
r.MocKkBa; Ipu 3TOM OJIVH IK3eMILISp 3asBICHUS MepeaacTcss Y YpeAUTEIO YIPaBISHUs, OAUH — YTIPaBISIOIIEMY.

VYupenutens ynpapieHus: / /
noonuco pacuugposka

oT

Hacrosmum Ynpasnstomwuid, B June , nelictBytomiero(-eit) Ha ocHoBaHUU JloBepeHHOCTH No

_ . .201r,

MpUHUMAET 3asBIICHHE (aKLENTYyeT 0QepTy):

noonuce

201

[Mony4enue sx3emiuispa Jlorosopa (3asBieHus, NOAMUCAHHOTO CO CTOPOHBI Y IIPABIISIONIETO) MOATBEPKAAI0:

YupeauTens ynpaBieHus:

noonucs

. .201 : :
Monnucanne Yupenutenem ynpasieHus 3asBieHHs (oQepThl O 3aKio4eHWH JloroBopa), ¢ OIHOW CTOPOHBI, H

MoJNUCcaHne YTPaBJIIoMUM 3asBIeHUs (aKIeNnT oQepThl), ¢ APYroi CTOPOHBI, TIOATBEPIKAAET COrTIACOBaHHE YTIPABISIOIIUM H
VYupenureneM yrpapieHUs BCEX CYIIECTBEHHbBIX yciaoBuil JloroBopa.

Horosopy npucoer Ne 1Y/ - -
Jata JoroBopa:
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Tpunooswcenue No 2

K PeraMeHTy 10BEpUTENBHOTO yHpaBICHHs LIEHHBIMU OyMaramu
B PaMKax J0Tr0BOPa JOBEPHUTEIBLHOIO YIPaBIECHHUs, IPETyCMAaTPUBAIOIIETO
OTKpBITHE U BefieHue MHIuBHUIyaIbHOTO HHBECTUIIUOHHOIO CYETa,

OOPMA

000 «YK «bK-CoepexeHus»

AHKETA YYPEJAUTEJIS YIIPABJIEHUSI/AHKETA NPEJICTABUTEJIST

(puzuveckoro uIa)

3amonaseTcs (Hy>KHOE OTMETHUTB):

nepBUYHO ||, 110 (haKTy H3MEHEHNs aHKETHBIX JAHHBIX [ |, mpu akTyanusamun [

Damunust, M ¥ (€CITH HHOE HE BBITEKACT U3 3aKOHA WJIM HAMOHATEHOTO
00bIYast) OTYECTBO

[ara poxnaenus

MecTto poxaeHus

I'pasxxnancTBO

CemeHHMsT 0  JOKYMEHTE,  yJIOCTOBEpSIOIIEM  JIMYHOCTH  (BUA
(HaMMEHOBaHHUE), CEpUs, HOMEp, OpraH, BBIAABLIMA JOKYMEHT, KOJ
mopasieNieHus (€CII UMEEeTCs), 1aTa BBIAaYl JOKYMEHTA)

JlaHHBIE MHUTPaLIOHHON KapThl (Cepus, HOMEp KapThl, JaTa Hayaja CpoKa
MpeObIBaHUS U AaTa OKOHYAHUS CPOKa MPEeOBIBAHMS)

JlaHHBIE ~ JOKYMEHTa, MOATBEPXKIAIOIIEr0  IPaBO  MHOCTPAHHOTO
rpaXJaHnHa WK Jnia 0e3 rpakIaHcTBa Ha peObIBaHue (TIPOKUBaHKE) B
Poccuiickoit @enepannu (cepust (Ipyd HAIMYWAU) U HOMEp, aTa Hadajia
Cpoka NeWcTBHA TpaBa NpeObBaHUS (IMPOKMBAHUSA), aTa OKOHYAHUS
CpoKa NecTBHS MpaBa MpeObIBaHus (TIPOKUBAHMSA))

WnenTrdukamoHHbI HOMEp HaJIOTOIUIATENbIINKA (TIPU €T0 HAJIMYUH)

CBeL[eHI/Iﬂ O pETUCTpALU IO MECTY KUTECJIIBCTBA

10.

CaenieHnst 0 HaKTHIECKOM MECTE JKUTENIBCTBA (MecTe MpeObIBaHM)

11.

CBeZleHHs] 0 TOCYAapCTBEHHOM peructpauuu juua B kadectse UIT (mms
nmpeanpruHIMaTeneii 6e3 00pa3oBaHUs FOPUANIECKOTO JHIA) (OCHOBHOMN
TOCYIapCTBEHHBII PErUCTPAIIMOHHBIH HOMEP 3alHCH O TOCYAapCTBEHHOM
peructpauun HHAMBHAYyansHOro npeanpuHumMatens (OI'PHMUII); nara
rOCy/apCTBEHHON perucrpanuu u JTaHHbIC JOKYMEHTA,
noATBeprkaatoniero GakT BHeceHHUs B EMUHBIN rocy1apcTBeHHBIH peecTp
UHIVMBUIYAIbHBIX  IpEANpUHUMATeNeid  3amicu 00  yKa3aHHOU
rOCyIapCTBEHHOI pETHCTpaIuH; HaNMEHOBaHUE u azpec
PETHCTPUPYIOIIETO OpraHa)

12.

SBnseTcss nm YdpeauTtenb yIpaBICHHs/TIPEICTABUTENb Y UPEIUTEIS
YIpaBICHUS] WHOCTPAHHBIM IyOJUYHBIM JOJDKHOCTHBIM JIMIIOM, €ro
Cympyrom (Cympyroii), OJH3KHM pOJICTBEHHHKOM (POICTBEHHHKOM IIO
MpsAMOI  BOCXOIMIIEH WIM HHUCXOMAMmIEH IJHHUM (POAWTENEM WM
peO&HkoM, nmemymikoi, 0aOyMIKOH WM BHYKOM), IOJHOPOJHBIM WU
HETIOJHOPOAHBIM (MMEIONMM OOINero OTHa WM MaTh) OpaTroM WM

* Heo6xomumo ykasate oaus u3 3aroioBkoB «AHKETA YUPEJIUTEJIS YIIPABJIEHUS» nnmn « AHKETA ITPEJICTABUTEJISI» OTBercTBeHHOCTH

3a IOJIHOTY, JIEHCTBUTENBHOCTD U JOCTOBEPHOCTH CBeZ[eHPIﬁ, YKa3aHHBIX B aHKETE, HECET yquZLI/ITCJ'IL ynpasii€HuU.
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CecTpOH, yCHIHOBHUTEIIEM HIIN YCHIHOBJIEHHBIM).

Ecnu Yupenurens ynpaBieHUs/IPEICTaBUTENb Y UPEIUTENs yIIPABICHUS
SIBISIETCS. MHOCTPAHHBIM ITyOJNMYHBIM JIOJDKHOCTHBIM JIMIIOM, TaKKe
YKa3bIBaeTCs JOJDKHOCTh, KOTOPYIO OH 3aHHMAET.

Ecnn Yupenurens ynpaBieHUs/IPEACTaBUTENb YUPEAUTENs YIIPaBICHHUS
SBISI€TCA  CyHnpyroM (Cympyroi) wiM OJIM3KMM  POJICTBEHHHUKOM
HWHOCTPAHHOTO ITyOJMYHOTO JIOJDKHOCTHOTO JIMIA, TaKKe YKa3bIBaeTCs
CTEeNeHb pOoJCTBA JMOO craTyc (CyHmpyr WM Cympyra) YupeauTens
YIPaBJICHUS/TIPEICTABUTEIS YUPEIUTENs yIPABICHUS 10 OTHOLICHHUIO K
TaKOMY JIMITY.

13.

SBnsiercs M YupemuTens  YHIPaBICHUS/TIPEACTABUTENb Y UPETUTEINS
YIpaBIeHHUs JODKHOCTHBIM JIMIOM IIyOJIMYHOH  MeXIyHapomHON
OpraHu3allld, €ro Cympyrom (Cympyroi), OJIM3KHM pOJCTBEHHUKOM
(POICTBEHHHKOM IO TPSIMOM BOCXOAAILICH WIM HUCXOIAIIEH JIHHUH
(pomuteneM wuaM peOEHKOM, MAEAYIIKOH, O0a0ymKod WJIH BHYKOM),
MIOTHOPOAHBIM MM HETIOTHOPOAHBIM (MMEIOINM OOIIEro OTIA MM MAaTh)
OpaToM HIIN CEeCTPOMH, YCHIHOBUTENIEM HIIH YCHIHOBIEHHBIM).

Ecmu Yupenurens yrnpaBieHUS/TPEICTaBUTENb Y UPEIUTENS YIIPABICHUSL
SBIS€TCA ~ JOJDKHOCTHBIM  JIMIOM  IyONMYHOM — MeXIyHapomHON
OpraHu3alliy, TAaKKe YKa3blBaeTCs JOJDKHOCTb, KOTOPYIO OH 3aHHMAeT.

Ecmu Yupenurens ymnpaBieHUS/TPENCTaBUTENIb Y UPEIUTENS YIIPABICHUSL
SBIS€TCA  CyHnpyroM (Cympyro) wiM OJIM3KMM  POJICTBEHHHUKOM
JOJDKHOCTHOTO JIMIA ITyOJIMYHOM MEXIyHapOIHOH OpraHW3alliy, TaKkKe
yKa3bIBaeTCs CTENEHb poJCTBAa JUOO craTyc (Cympyr MM CyHpyra)
VYupenutens: ynpaBleHUS/TIPEACTaBUTENsT YUPEAUTENs YIPABICHHS IO
OTHOILCHHUIO K TAKOMY JIMILY.

SBnsercs N YUpeauTenb yNPaBICHUS/IPEACTABUTENb YUpEOUTEINs
YIpaBJICHUs JIUIIOM, 3aMeIlAloNMM (3aHUMAIONIMM) TOCYAapCTBEHHYIO
noibkHOCTh Poccuiickoit denepauunu, wiu nopkHOCTh uwieHa CoBera
mupektopoB  LleHTpanpHOoro Oanka Poccuiickoit ®enmeparum, WM
JOJDKHOCTE (pefiepanbHO TOCYNapCTBEHHOH CiTyKOBI, Ha3HAuUCHHE Ha
KOTOPYIO M OCBOOOXJIEHHE OT KOTOpOH ocymecTBistioTcs [Ipesunentom
Poccuiickoit @enepaumu miu [IpaButensctBoM Poccuiickoit denepanumy,
una To/KHOCTh B LleHTpanbHoMm Oanke Poccuiickoit denepannu, wiu
TOCYJIapCTBEHHBIX KOPHOPAIMAX WM HHBIX OPTaHU3alMUsIX, CO3JaHHBIX
Poccuiickoit ®enepanueli Ha OCHOBaHMM (ellepabHBIX 3aKOHOB,
BKJIIOYEHHYIO B MEpPEeYHU JOJDKHOCTEH, ompenensemble IIpesuneHToM
Poccuiickoit  ®enepanuu, wWim cynpyrom  (Cympyroi), ONU3KAM
POICTBEHHHKOM (POJCTBEHHHKOM IO MpsAMOIl BoOCXofsmmed wmin
HUCXOJIIEH JIMHUN (POAUTENEM WM PEeOEHKOM, MemyImIKol, 0a0ymKoi
WIA BHYKOM), MTOJTHOPOJHBIM WIIM HETOJHOPOAHBIM (MMEIOINM OO0IIero
oTHAa MWIM MaTh) OpaToM WIM CECTpOH, YCBIHOBUTENEM WU
YCBIHOBJIEHHBIM) KOTO-TH00 U3 YKa3aHHBIX JIUIL.

Ecmu Yupenurens ynpaBieHUS/TPENCTaBUTENh Y UPETUTENS YIIPABICHUSL
ABISIETCSL  JIMLIOM, 3aMeLIalouIM  (3aHMMAIOLMM) Kakyloo-mubo U3
yKa3aHHBIX JOJDKHOCTEH, TakkKe yKa3blBaeTcs JODKHOCTh, KOTOPYIO OH
3aHUMaeT.

Ecnu Yupenurens yrnpaBiaeHHs/IPEACTaBUTENb YUPEIUTEIS yIPABICHUS
SBJIAETCSl CYNPYroM (Cympyroit) uim OIM3KUM POJCTBEHHMKOM JIMIA,
3aMelIaloIero (3aHUMAIOIIEro) Kakylo-JIM00 U3 yKa3aHHBIX JOJKHOCTEH,
TAKOKEe YKa3bIBACTCS CTEIECHb POJCTBA JINOO0 cTaTyc (Cynpyr WK CyIpyra)
VYapenutens: ynpaBIeHUS/TIPEACTABUTENST YUPEAUTENs YIPABICHHS IO
OTHOIIICHHIO K TAKOMY JIUITY.

14.

BbankoBckue PEKBU3UTHI

15.

PexBu3uTHI c4eTOB Neno (JIMLEBBIX CYETOB) I BO3BpaTa LIEHHBIX Oymar

16.

Crpana peructpanuu 6aHKa
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17.

CBezileHUst O BIAQJEHUM, OTCYTCTBHM BIafeHHA c4éToM B OaHKe,
3aperucTpupoBaHHOM BHe Teppuropuu Poccuiickoit ®enepamun (mpu
HaIMYMM — HaWMEHOBaHWE TocyJdapcTBa /  TEppUTOpPHH, TIe
3aperucTpupoBaH OaHK)

18.

CaeneHus 0 HATHIHH 66He(1)I/I]_[I/IapHOF0 BJlagciba

19.

Umeer mm VYupemutens ynpasieHHs (TIPEACTaBUTENb YUpEAUTENS
YIOpaBJCHUSI) MECTO JKHTENbCTBA B TOCYNapcTBe (HAa TEPPUTOPUH),
KOTOpoe (KOTOpasi) He BBIIOJIHSET PEeKOMEHIAIMK [ pyImsl pa3paboTKu
¢rHAHCOBBIX Mep 60prOBI ¢ oTMBEIBaHMEM AeHer (DAT®)/mucnons3yer
cyeta B OaHKe, 3aperMCTPUPOBAHHOM B YKa3aHHOM TOCYIapCTBe
(TeppuTopun)

20.

Homepa koHTakTHBIX Tene()OHOB U (aKkcoB

21.

[TourtoBslii anpec

22.

Anpec 3IIeKTPOHHOM OYTHI

23.

Wndopmamss o wmemsax (PUHAHCOBO-XO3SIWCTBEHHOH —IESTEIBHOCTH
VYupenurens ynpasieHUs - HHAUBUIYAJIbHOIO IPEANIPHHAMATEIS

24.

Wndopmarms o PuHAHCOBOM IOTOKEHUH YUPEAWUTETS YIPaBICHHS -
HMHUBULyadbHOTO IPeAIIpUHIMATENS]

25

. Vluble cBeeHusl, yCTAHOBIICHHBIC B OTHOIICHUN YUPEAUTENs yIPaBICHHUS
(npencraBuTens YupeauTens yrpaBlieHHs) (€ro NESTEIBHOCTH), B TOM
YKCIe WCTOYHUKH TPOUCXOXKACHUS JICHSKHBIX CPEACTB WJIM HWHOTO
UMYIIECTBa (MPH HEOOXOAMMOCTH UX YCTaHOBIICHU:) (TI0JIC 3aMOTHICTCS
000 «YK «BK-CGepexenusi»)

26

. I[aHHLIe JOKYMEHTA, HAa OCHOBAHHUHU KOTOPOTO ﬂeﬁCTByeT NpeaCcTaBUTEIIb

27

. JlaTa 3amoJTHEHNS aHKETHI

MOJITUCH
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Ipunoscenue Ne 3

K PerilaMeHTy 1OBEpUTEIBFHOTO YIpaBICHHS [IEHHBIMU OyMaraMu

B paMKax JI0r0BOpa JIOBEPUTENBHOTO YIPABICHHUS, IPEyCMaTPHUBAIOLIETO
OTKpBITHE U BeAieHNne VIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-Coepexerus»

OOPMA
AHKETA BEHE®UIIMAPHOT O BJIAJEJIBIIA®

3amonaseTcs (Hy>KHOE OTMETHUTB):
nepBUYHO ||, 110 (haKTy H3MEHEHNs aHKETHBIX JaHHBIX [ |, mpu akTyanusamun [

1. ®amwuius, ums U (€CIM HHOE HE BHITEKACT M3 3aKOHA I HAI[HOHAIBHOTO
00bIYast) OTYECTBO

2. T'paxmancTBo

3. Jlara n Mecto poxxaeHus

4. CpemeHuss O  JOKYMEHTE, YIOCTOBEPSIONIEM  JIMYHOCTH  (BUZ
(HaMMEHOBaHHME), CepHUs, HOMEp, OpraH, BBIIABLIMA JOKYMEHT, KO
MOJIpa3ieTCHuUs (C€CITH UMEETCs), 1aTa BhIAaYH JOKYMEHTA)

5. JlaHHBIe MUTPalMOHHON KapThI (CepHs, HOMEp KapThl, JaTa Hayajaa CpoKa
NpeOBIBaHUS U JaTa OKOHYaHUs CPOKa NMPeObIBAHM )

6. JlaHHBIC JOKYMEHTa, IOATBEPXKIAIOIIEr0  IPaBO  HHOCTPAHHOTO
rpaXJaHWHAa WK Juna 0e3 TpakJaHCTBa Ha IMpeObIBaHWE (MIPOKUBAHKE) B
Poccuiickoit ®eneparun (cepust (IpH HATHYUN) U HOMEp, JaTa Hadajla cpoka
neiicTBUsL TpaBa TNpeObBaHUS (MPOXHWBAaHMA), JaTa OKOHYaHHSA CpOKa
JIeCcTBUS MTpaBa MPeOBIBaHUS (TIPOKUBAHMSA))

7. WneHTH(UKAIMOHHBIA HOMEP HAJIOTOIUIATENbINNKA (TIPH €r0 HATHYHH)

8. CBeZ[eHI/Iﬂ O pETUCTpALU IO MECTY KUTCJIILCTBA

9. CseneHus 0 paKTHIECKOM MECTE KUTEIBCTBA (MECTE NPeObIBAHMS)

10. Umeer nu OeHeUIMApHBIA BIaJeNell MECTO PETHCTPAIlMd, MECTO
HaXOXJIECHHA B TOCYHapcTBe (Ha TEPPUTOPHH), KOTOpoe (KOTopas) He
BBITIOJIHSICT peKOMeHAaIu ['pynmsl pa3paboTku (UHAHCOBBIX Mep OOPBOBI ¢
ormbiBanueM  jgeHer (OAT®)/mcnone3yer s cyera B OaHKe,
3aperucTpUpOBaHHOM B YKa3aHHOM TOCYapCTBe (TEPPUTOPHN)

11. SIBnsiercst nu OeHeHUUUMAPHBIA Biagenel] WHOCTPAHHBIM ITyOJINYHBIM
JTOJDKHOCTHBIM JIMLIOM, €r0 CYNPYroM (Cympyroif), OJIM3KMM pOJCTBEHHHKOM
(POACTBEHHHKOM MO TIPSAMOM BOCXOMSMIEH WIM HUCXOMAIIEH JMHHUU
(pomuteneM WM peOEHKOM, JIemymikod, OaOymIkod WM  BHYKOM),
HOJHOPOTHBIM WM HENOJHOPOJIHBIM (MMEIOLIUM OOLIEro OTIA MWW MaTb)
OpaToM MM CEeCTPOM, YCHIHOBUTENIEM HITH YCHIHOBIEHHBIM)

12. SBnsieTcss nm  OeHeUIMApHBIA  BIajenel] JODKHOCTHBIM  JIUIIOM
nyOJMYHOM MEXAYHApOIHOM OpraHM3alluM, €ro Cymnpyrom (Cympyroi),

! Caenenns, ykasaHHbiC B AHKETe, JOIKHbI ObITh JCHCTBUTENBHBI Ha MaTy ee npeacraieus 000 «YK «BK-Coepexennsy». OTBETCTBEHHOCTD 32
HOJIHOTY, J€HCTBUTENBHOCTD H JIOCTOBEPHOCTh CBEJICHUH, yKa3aHHBIX B AHKETE, HECeT YUpeIuTeNb yIPaBICHNUS.
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OJIM3KMM POJCTBEHHUKOM (POACTBEHHUKOM IO MPSMOM BOCXOASIIEH MM
HUCXOJSIIEH JMHUK (POAUTENeM HIM peOEHKOM, NenylIKod, 6a0yIikoi
WU BHYKOM), TTIOJTHOPOJHBIM YJIM HEIIOJHOPOIHBIM (MMEIOIIMM OOIIero
oTHA WIM MaTh) OparoM WIM CECTPOH, YCHIHOBHUTEIEM  HIH
YCBIHOBJIEHHBIM)

13.

SBnsiercs 1 OeHeUIMApHBIN  Biajenen JIMIOM, 3aMelarolnM
(3aHMMAFOIIMIM) TOCYIAPCTBEHHYIO JTOJKHOCTH Poccuiickoit deneparnumy,
i gokHOcTh uieHa Coera nupexTopoB LleHTpanpHOro OaHka
Poccuiickoit ®denepanuuy, I JIOJKHOCTh (denepanbHOU
TOCYIapCTBEHHOH CITy>KOBI, Ha3HAUCHNE Ha KOTOPYIO U OCBOOOK/ICHHE OT
KoTopoi ocymectBistorcest IIpesunentom Poccuiickoit @enepauuu uimn
[IpaBurensctBoM  Poccuiickoit ~ ®Penepaunu, HIM  JOJKHOCTH B
Lentpansaom Oanke Poccuiickoit dexpepanuy, Wi ToCyIapCTBEHHBIX
KOpHOpanusX WJIM WHBIX OpraHW3alusiX, CO3JaHHBIX Poccuiickoit
Oenepanmeii Ha OCHOBaHMHM (emepalbHBIX 3aKOHOB, BKIIOYEHHYIO B
MepeyHu JOJDKHOCTEeH, ompenenseMele Ilpesumentom  Poccuiickoit
Odenepany, WM CynpyroM (Cynpyroi), OJH3KMM pOJCTBEHHHKOM
(POICTBEHHHKOM TIO TPSIMOM BOCXOAALICH WM HUCXOISIICH JHHUH
(pomuteneM wmimm peGEHKOM, JIenymkod, OaOymIKOW WIHM BHYKOM),
TIOJTHOPOIHBIM MJTH HETIOJTHOPOAHBIM (MMEIOIINM OOIIEero OTIa MM MaTh)
OpaToOM WM CeCTPOU, YCHIHOBUTEIIEM WIIM YCHIHOBIEHHBIM) KOTO-JIHO0 U3
yKa3aHHBIX JIUI]

14.

JlaTa 3amoiHeHHs aHKEThI
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Tpunoocenue Ne 4

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

OOPMA

COI'TIACHE
cy0beKTa NepcoOHATbHBIX IaHHBIX HA 00pa00TKY NepCOHATbHBIX JAHHBIX

A,

(bamuust, uMs1, OTYECTBO)

MIPOKUBAFOIIHH (as):

(agpec perucTparyy 1o MecTy KMTEIbCTBA)
HOKyMCHT, YI[OCTOBCpHIOHII/Iﬁ JIMYHOCTb:

(cepusi, HOMEp, K€M M KOT/a BbIJIaH)

npenoctaBisito  OOIIECTBY € OTpaHWMYEHHOW OTBETCTBEHHOCTHIO «Ynpapnsomas komnanus «bK-
Coepexenns» (nanee — Kommanus) (OI'PH 1067746694564, mecronaxoxaenue: Poccuiickas depepanus,
129110, r. Mocksa, poctiekT Mupa, 1.69, ctpoenue 1) mpaBo Ha 00pabOTKy MOMX HEPCOHATBHBIX JAHHBIX, a
MMEHHO: Ha cOop, CHCTEMaTH3alHMi0, HAKOIUICHWe, XpaHeHWe, yTOYHeHWe (OOHOBJIEHHWE, W3MEHEHHE),
WCTIONB30BaHKe, paclpocTpaneHue (mepenady) (B TOM 4YMCIE Mepeaady TPETbUM JIMIaM, KaK yKa3aHHBIM B
HACTOSILEM COTJIACHH, TaK M JIOOBIM HMHBIM TPU YCIOBHM COOJNIOAEHUsSI TpeOOBaHWU JEHCTBYIOMIETO
3akoHo/matenbcTBa Poccuiickoit deneparum), o0e3TMUNBaHUE, TPAHCTPAHUYHYIO Tiepeaady, OJIOKHPOBaHUE H
YHUYTOKEHHE TEPCOHATBHBIX AaHHBIX, MMOJl KOTOPHIMU MMOHUMAIOTCS BCE JaHHBIC, YKa3aHHBIC B HACTOSIIEM
COTJIaCHH, a TaKkKe MojydeHHble KoMmaHueil B CBS3M C OCYIIECTBICHHEM MHOH MPHOOpETEHHs, OTalleHus,
o0OMeHa MHBECTUITMOHHBIX T1aeB JIFOOOTO Ma€BOr0 MHBECTUIIMOHHOTO (hOH/IA, HAXOSIIETOCS MOJT YIIPaBICHUEM
Komnanum, 3amonHeHueM AHKETHl KIMEHTA, 3aKJIIOUYEHHEM JIOTOBOPOB (COIUIAIIIEHW), B COOTBETCTBUH C
YCIIOBHSIMHU KOTOpPHIX KoMITaHHs OKa3bIBaeT yCIyTH MO pa3MENeHHI0O HHBECTUIIMOHHBIX [1aeB, HHBIC YCIYTH, a
TaK)Ke BCEX WHBIX JOTOBOPOB (COTNamieHuit) Mexxay MHOW n Kommanwel, u mpodne NaHHBIC, ITOITYYCHHBIE
(umeromuecs)) XoTst Obl Y OJHOTO M3 HWKEYKAa3aHHBIX IOPHAMYECKHUX JIMIl Ha OCHOBAaHMU WM B CBSI3U C
3aKIIFOYEHHBIMH MHOH C COOTBETCTBYIOIIMMH HIKCYKA3aHHBIMH IOPUAMYECKHMHU JIHIIAMH JIOTOBOPaMH,
BKIItOUasi (HO HE OrPaHWYMBASCH): JAaHHBIE JOTOBOPOB (B T.4. MX HAUMEHOBAaHWI, HOMEPOB W JaT MX
3aKIIOYCHUS), JTAaHHbIE 00 OTKPBITHIX Y FOPUAMYECKUX JIMI| CYeTaX, JaHHbIe, COJlepXKalliecs B OTYETHBIX
JOKYMEHTaX, a TaKke YTOYHEHHble (OOHOBJICHHBIE, M3MEHEHHbIC) JaHHbIC, yKa3aHHbIE B COIJIACHSX Ha
00pabOTKy MepCOHANBHBIX JTAaHHBIX, MPEAOCTABICHHBIC XOTSI OBl OTHOMY W3 HIDKEYKa3aHHBIX HOPHIUIECKHX
JIUII WK MX TIPABOIIPEEMHHKAM.

Hacrosimum nipomry Kommanuio coo0iiats (mpefocTaBisTh), noiaydarb B OOIIECTBE C OrpaHUYCHHOM
otBeTcTBeHHOCTBhIO «Kommanusi Bpokepkpenutcepsuc» (OO0 «Kommanust Bpokepkpenurcepsuc» (OI'PH
1025402459334, mectonaxoxaenue: Poccuiickas ®@enepamms, 630099, r. HoBocubupck, yn. CoBerckas .
37)), OOmecTBe ¢ orpaHuYeHHOHW OTBeTCTBeHHOCThIO «KoHcymbranmonusiii 1entp BKC» (000
«Koncynprannonnsiii uentp BKC» (OI'PH 5087746668610, mecronaxoxaenue: Poccuiickas denepauus,
129110, r. Mockga, IIpocnekt Mupa, 1. 69, ctp.1)), Akunonepaom obmectse «bBKC — MHBeCTUITMOHHBIH
bank» (AO «bKC bank» (OI'PH 1055400000369, Poccuiickas deneparusi, mecroHaxoxaeHue: 630099, r.
HoBocubupck, yn. CoBerckas, a. 18)), OOmiecTBe ¢ orpaHUYEHHONW OTBETCTBEHHOCTHIO «MeXpernoHaIbHBINA
crieruanu3upoBandeid  geno3utapuiny (OO0 «MCH» (OI'PH 1035403212646, Poccwmiickass Denmepanus,
mectoHaxoxaenue: 129110, r. Mocksa, IIpocmekr Mwupa, .69, ctp.l)), «bPOKEPKPE/IUTCEPBUC
(KUITP) JINMMUTE/l» (peructparmonnsiii Homep HE 154856, mectonaxoxnenue: Kump, 4004 r. Jlumaccon,
Meca T'entonus, np-t Criupy Kunpuany&ys. 1-oro Okrabps, a. 1, «Bammoruc Kanange Oducec», 1-biii 1ax)),
OOmiecTBe ¢ OrpaHMYEHHOW OTBETCTBEHHOCTHIO «Y moctoBepstontuii Llearp BKC» (OO0 «Y nocToBepsitoniuii
Hentp BKC» (OI'PH 1065407148685, mectonaxoxaenue: Poccutickas ®enepanus, 630099, r. HoBocubupcek,
yn. CoBerckas, a. 37)), O01mecTBe ¢ orpaHUYCHHON OTBETCTBEHHOCTRIO «bpokepkpenurcepBuc TeXHOIOTHID
(000 «BbKC-Texnonorum» (OI'PH 1125476124729, mecronaxoxnenune: Poccutickas deneparus, 630099,
r.HoBocubupck, yn. Coserckas, n. 37)), AkunonepHom odbmectBe «bank Pycckuit Crangapt» (AO «bank
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Pycckmit Crammapt» OI'PH 1027739210630, mecromaxoxnenue: Poccuiickas ®emeparusa, 105187, 1.
Mocksa, ym. Tkamkas, a. 36)), 3akpeiTom akmuonepHoMm obmectBe «llepsrrii Crienuamn3npoBaHHBINA
Henosurapuii» (3AO «IIPCIl» (OI'PH 1027700373678, mecronaxoxaecnue: 125167, r. Mocksa, yi.
Bocemoro mapra 4-ast, 1. 6A)), AKITMOHEPHOM 0OIIecTBe YIIpaBIsironias KoMIaHus «bpoKepKpeauTcepBHCY
(AO YK «BbKC» (OI'PH 1025403200020, mecronaxoxacHue: Poccmiickas PDenpeparums, 630099, r.
Hosocubupck, yin. Coserckas, a. 37)) moOble CBEACHUS W JaHHBIC, B TOM YHCJE, CBEICHHUSI O JOTOBOPHBIX
oTHOmeHUs X ¢ KoMmanue#, B TOM 9ncie ¢ IpUIoKeHHEM IOKYMEHTOB WIIM WX KOMHM, B CIydae 3aKIIOUeHUs
MHOIO IOTOBOPOB (CAETOK) C YKa3aHHBIMH FOPUANIECKUMH JTUIIAMIL.

Hacrosimum moaTBepkaar0, 4YTO O3HAKOMIJIGH C IEJIAMU OOpa0OTKM MOWX TIEPCOHAIBHBIX JaHHBIX:
00paboTKa MepCcOHANBFHBIX JaHHBIX OyAeT ocymecTBIAThCs KoMmanueii B MOUX WHTepecax, B TOM YHCIE IS
HajuexKamero ucrnonHeHuss Kommanueil o0si3aHHOCTEH B paMKax JOTOBOpa IOBEPHUTEIHHOTO YIIPABICHUS
MaeBbIM WHBECTHIIMOHHBIM (DOHJIOM, WHBECTHIIMOHHBIC TIal KOTOPOTO sl MPHOOpETaro, moraiiatw, 00OMEHUBALO,
BKJTIOYAsi MOIO HAJUISKAIIyI0 HISHTH(DUKAINIO, W/WIH WACHTU(GUKAIUIO YIIOJTHOMOYEHHBIX MHOHM JHI, B
LeJSIX TPENIOKEHUST MHE HOBBIX YCITYT, OKa3bIBaeMbIXx KoMmaHuei, a Takke JMUIlaMu, B HHTEpecax KOTOPBIX
)ICI‘/'ICTByeT KOMHaHI/IH, YKa3aHHbIX B HACTOAICM COIJIaCMU, MHNPOBCACHHA OIIPOCOB, AHKECTHPOBAHMA,
PEKIaMHBIX ¥ MapKETHHTOBBIX UCCIIEOBaHUI B OTHOIIEHUH YCIyT, OKa3biBaeMbix Kommannei u/mmm nuiamuy,
YKa3aHHBIMH B HACTOAIIEM COTJACHHA, B TOM 4YHCIE ITyTeM HampaBieHus WHGOpMAUu 00 YCIOBUH
MPEIOCTABICHUS YCIyr IO TeledOHy, IMOYTOH, C HCIOJb30BaHUEM CPEACTB (DAKCHMMIBLHOW CBS3H,
JJIEKTPOHHON TOYTOW, W WHBIMH cpeacTBamMu cBs3u. (OOpaboTka TMEPCOHANBHBIX JaHHBIX MOXKET
OCYLIECTBIIATHCS Kak KoMmaHuen, Tak U TPETbUMHU JIMLAMH, 3aKI0uuBIIMMU ¢ KoMmanuen cornameHue Ha
YCIOBHUAX KOH(I)I/IZ[CHHI/I&HI)HOCTI/I U OTBETCTBCHHOCTH 3a Pa3rlalliCHUEC MEPCOHAJIBHLIX JaHHBIX IMPU YCIOBUUN
coOroieHns TpeOOBaHUH NEHCTBYIONIETO 3aKOHOqaTenbcTBa Poccuiickoit denepanuu.

Hacrosimum moareepskaaro, 9to yBeaomseH Kommanueit o Tom, 9ro 00paboTKa IMepCOHANBHBIX JTaHHBIX
OCYIIIECTBJISICTCS C MPUMEHCHHUEM CJICAYIOIIMX OCHOBHBIX CIOCOOOB (HO, HE OrpPaHUYMBAsICh HMH). C
WCTIONF30BaHMEM CPEICTB aBTOMATHU3AINY, B TOM YHCIIE C HCIOIF30BaHHEM HH(POPMAIIMOHHBIX TEXHOIOTHNA U
TEXHUUYECKUX CPEJCTB, BKIOYAas CPEACTBA BBIYHCIUTEIHHOW TEXHUKH, WH(POPMAIMOHHO-TEXHUIECKUE
KOMIIICKCBI MW CETH, CpE€ACTBa MW CHUCTEMBI II€pcaadyu, NpueMa H O6pa6OTKI/I MEPCOHAJIBHBIX JTaHHBIX,
MPOrpaMMHBIE CPEJICTBA (ONEepPallMOHHBIE CUCTEMBI, CHCTEMBI YIpaBleHus 0a3aMy JaHHBIX U T.I1.), CPEACTBa
3amuThl HHGOPMAINH, TTPUMEHsIEMbIe B HH(POPMAIIMOHHBIX CUCTEMaX, a TaKkkKe 0e3 MCIOIh30BaHHS CPEJICTB
aBTOMAaTHU3alluH.

Hacrosmee npaBo (cornacue) nelCTByeT B TEUEHHE BCETO CPOKA MOEH KHU3HU M MOKET OBITh OTO3BAHO MHOU
B MMUCHMEHHOHN (pOpMe IyTeM HampaBIEHHsI COOTBETCTBYIOMIETO 3ampoca B ajapec KoMmanuu mo ykazaHHOMY
BBIIIIE aJIPECYy.

Hacrosimum 51 — ¢hmsnyeckoe IO MOATBEPHKIA0, YTO MHOM TOJTYYEHO COTJIACHe MOMX NpEACTaBUTENEH —
¢m3nyeckux nui Ha 0O0paboOTKy W Tepenady TPEeThbUM JIMIaM WX TEePCOHANBHBIX JaHHBIX. Hacrosmum s —
(1)I/I3I/I‘IeCKOG JIMIIO TaKKE IOATBCPKIAAr0, YTO B OTHOLICHHUH MOCTO YIIOJIHOMOYCHHOI'O IPEACTABUTCIIA —
FOPUAMYECKOTO JIMI[A MHOW ITOJIY9E€HO COTJIACHE 3aKOHHBIX MpeCcTaBUTENeH — (PU3MUECKUX JIUI YKa3aHHOTO
IOPUAMYECKOT0 Jinna (B TOM YHUCNE, €IUHOJUYHOTO HCIOJHHUTEIHHOTO OpraHa, TJIAaBHOTO OyXrairepa,
aKIMOHEPOB, yupeauTelicii) Ha 00padOTKyY U Mepenady TPEThUM JIUIaM UX IMePCOHAIbHBIX JTaHHBIX.

Hacrosimum s — ¢dusuueckoe numo (a Takke MOW 3aKOHHBIA TPEJCTABHTENh — (PU3NYECKOE JIHII0)
MOATBEPIK/IAI0, YTO O3HAKOMJICH CO CBOMMH IpaBamu npu o0paborke KoMmaHued mepcoHabHBIX TaHHBIX, B
TOM YHCJIE C MPABOM Ha IojydeHue cBejeHnil o Komnanuu, o MecTe ee HaxoxIeHus, o Hanuuuu y Kommnanum
MOMX TMEPCOHANBHBIX JAaHHBIX, a TaK)Ke Ha O3HAKOMJICHWE C TaKUMHU TEPCOHAIbHBIMU IaHHBIMH, IPABO
TpeboBaTh 0T KoMmaHuu yTOYHEHHSI MOUX MEPCOHAIBHBIX JAHHBIX, UX OJIOKUPOBAHHS WU YHUYTOXXCHUS B
ciydac, €CJIM NCPCOHAIIbHBIC JAHHBIC ABJIAIOTCA HCIOJHBIMH, YCTApC€BIIMMU, HECIOCTOBEPHBIMH, HE3aKOHHO
MOJTyYEHHBIMU HMJTH HE SIBIISIOTCS HEOOXOIMMBIMU IS 3asBJICHHOM 1eN 00pabOTKH, 332 UCKIIFOUSHHEM, KOT/Ia
00s3aHHOCTh KoMmanmu mo oOpaboTKe MOWX MEPCOHAIBHBIX JAHHBIX (MOHMX 3aKOHHBIX TMpPEICTaBUTENCH —
(bM3uYecKuX JIMI) YCTAaHOBJEHA JEHCTBYIONIMM 3aKOHOAATENLCTBOM P®d, a Takke MNpUHUMATH
MPEAYCMOTPEHHBIE 3aKOHOM MEPBHI I10 3allIUTE CBOUX IPaB.

(mara) (cobCcTBEeHHOpPYYHAS TIOJIITHCH) (bamMunus M HHUATTUAITE )
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Tpunoowcenue Ne 5

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

METOJUKA OHEHKA CTOUMOCTHU UMYIECTBA

Hacrosmas Metoanka oLieHKH CTOMMOCTH MMYILECTBa (Jajgee B paMkax Hactosmero [Ipunoxenns —
«Metomukay) pazpaboTaHa W yTBepXkAeHa B cooTBeTcTBUU ¢ DenmepanbHbiM 3aK0oHOM Ne 39-D3 or
22.04.1996 «O pbIHKE LIEHHBIX OyMar, HHBIMA HOPMaTHBHBIMU MPAaBOBBIMU aKTaMH.

Metonuka ompeaenseT NOPSAOK OIEHKH CTOMMOCTH HMYIIECTBa, nepeaaBaemoro Kiuentom B

VYnpasnenue, a Takke UMyIIECTBa, siBisitonierocs: OObEKTOM yIpaBJIEHUs, s Leell, yCTaHOBIEHHbBIX

JloroBopoM U (Win) 3aKOHOAATENLCTBOM Poccuiickoit denepartum.

CTonMOCTh UMYILIECTBA, YKa3aHHOTO B M. 2 METOAMKH, ompeenseTcs Ha CIeAyNyo naTy (naiee B

paMkax MeToauKu Taroke — «aarTa ).

- IIpu mepenade uMymiecTBa B Ympasinenue Kmuentom (1. 4.2 Permamenra, B TOM 4uclie Ui mieneit
onpenenenuss BenuuuHbl [loxonma ot VYmpasinenus u BosHarpaxneHus) — jgara, ¢ KOTOPOM
MUMYILECTBO CYMTACTCSl TEpeJaHHbIM B YTpaBieHHe (BKIIOYCHHBIM B cocTaB OOBEKTOB
yIIpaBJIeHusl);

- TpU ONpEJEeNeHUH TMPOIEHTHOTO OTHOLIEHHsS CTOMMOCTH HMYILECTBA OIPEIeNIeHHOr0 BHJA,
spisitomerocss OOBEKTOM YHpaBICHUS, K CTOMMOCTH UMCTBIX aKTHBOB (A7l OIpenesieHHs
cTpyKTypbl OOBEKTOB yIIPaBICHHS) — IaTa, HA KOTOPYIO ONPE/IEIeTCsl TAKOEe OTHOLICHHE,

- mpu nonydeHun TpeOoBaHus 0 BO3BpaTe UMyIiecTBa u3 Ynpasienus (1. 6.2.1 Permamenta) — nara
MOJYYeHUS YKa3aHHOTO TPeOOBaHUs Y IPaBIISIOLIAM;

- [IpU BO3BpaTe MMyILECTBA M3 YTPABJICHHUS B COOTBETCTBUH C 1. 1. 6.2 Pernamenta (B TOM umciie
IUTSL TIeJIel ompeaeneHus BenuanHel Jloxona ot YrpasneHus u Bo3HarpaxaeHus), a UMEHHO:

- JICHeXXHBIX CPEJCTB — JaTa CIIMCaHMs TaKUX JCHEXKHBIX CPEICTB CO cueTa YTPAaBIISIOIIETO B
HeNsIX X nepedrciaeHus Ha cueT KineHra,

- IeHHBIX OyMar — para, NpeOUIECTBYIOIIAs JAaTe MOJauyd YTPaBISIOIIMM PaCIOPSKEHUS
(mopyueHus) Ha CIIMCaHHWE TAaKMX LEHHBIX Oymar co cuera YIPaBiSIOIIEr0 B LEISIX HX
nepeBofa Ha cueT KnneHra,

- TIpH BO3BpAaTe MMYIIECTBA U3 YIPaBICHHS B COOTBETCTBUH C 1. 6.3 Pernamenrta (B ToM umncie st
nesiet onpeaenenus senununsbl JJoxona ot Ypasnenus u BosHarpaxiueHus), a MIMEHHO:

- JICHeXKHBIX CPEJCTB, M3BATHIX CO CPOUYHBIX BKJIQJOB, — JlaTa 3a4YHMCICHHS TAaKUX JCHEXKHBIX
CPEJICTB Ha CUeT YTPAaBISAIOUIEr0, OTKPBITHIN B IIEIAX PACUETOB IO CAEIKAM, COBEPIIAEMBIM B
nporecce YpasieHus;

- UHBIX [JIEHeXHBIX CPEACTB — JaTa CIHCAaHMA TaKuUX JCHEXKHBIX CpEICTB CO cyeTa
VYopapnsomero B IeNAX HUX IMepedncieHuss Ha cueT KimeHTa WM CYeT HHOTO
npodeCCHOHAIIBHOIO YYaCTHUKA PBIHKA LEHHBIX Oymar, ¢ koTtopeiM y KimeHrta 3axiitoueH
HoroBop Ha BeneHre MHIuBHIyaIbHOrO HHBECTULIHOHHOT'O CUETa,

- UeHHBIX Oymar — JjaTa, MpealIecTBYIOIIAs JaTe IMOAaYd YTPaBISIOMIUM PACIOPSKEHUS
(mopyueHus) Ha CIIMCaHMWE TAaKMX LEHHBIX Oymar co cuera YIpPaBJSIOIIETO B LEISIX HX
nepedrcieHus Ha cueT KimMeHTa Wi c4eT MHOro Mpo(eCCHOHANBHOIO YYaCTHHKA pPBHIHKA
HeHHBIX OyMmar, ¢ xkotopbiM y Knmenra 3akmiouen JloroBop Ha BeaeHue VHAMBHIYaIbHOTO
WHBECTUIIMOHHOTO CYETa,

- TpW yKa3aHWU OLEHOYHOH CTOMMOCTM uMyliecTBa B OTyerax — MOCIEIHUHA JIeHb MEpPHOAa, 32
KOTOpBIX npenocTasiserca OTuerT;

- TIPH OMpEeNeNeHHH CTOMMOCTH UHWCTBIX aKTHBOB — Jara, Ha KOTOPYIO OMNpEAENseTcsI CTOMMOCTh
YHCTBIX aKTHUBOB.

JlaTa, Ha KOTOpPYyIO ONpEAENsAeTCS CTOMMOCTh HMMYIIECTBA, B TOM 4YHCJIE OLIEHOYHAs CTOMMOCTh

JEHEeKHBIX CPEACTB M (WJIM) IEHHBIX OyMar, B COOTBETCTBHH C HACTOSIIMM I. 3 METOANKN MOXET He

ABIISITHCS 1aTOW, B KOTOPYIO OINIpeNesieTcs CTONMOCTh TAKOTO MMYIIIECTBA B YKa3aHHBIX IEIAX.

OneHka CTOMMOCTH MMYIIIECTBA:

CTronMOCTh WIMyIIECTBA JIS IeNel, yKa3aHHBIX B M. 2 MEeTOIWKH, PaCCUUTHIBAECTCS IO CIEAYIOLIeH

dhopmyie:

O=/C+Ulpb (B 1.u. [1®PN), rae:

O — cTOoUMOCTh UMYIIIECTBA Ha NaTy {;
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5.1

5.2.

5.3.

5.4.

5.5.

5.6.

5.7.

J1C — onieHOYHAs] CTOMMOCTH ICHEKHBIX CPEIICTB, BXOIAIINX B COCTAB UMYIIECTBA, CTOMMOCTH KOTOPOTO
onpeAeIsieTcs, Ha aaTty t;

Ib — orneHOYHAss CTOMMOCTH IIEHHBIX OyMar, BXOJSIIUX B COCTaB UMYIIECTBA, CTOUMOCTh KOTOPOTO
omnpexeIsieTcs, Ha aarty {.

[IOU — oreHOYHAsE CTOMMOCTh IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, BXOJSIIUX B COCTaB
HMYILIECTBA, CTOUMOCTBh KOTOPOTO ONpeeNsieTcs, Ha aary t.

Ilopsinok onpenejeHus: CTOMMOCTH J€HEXKHBbIX CpelICTB, LEHHbIX OyMmar, HNPOU3BOAHBIX
(pMHAHCOBBIX HHCTPYMEHTOB!
OneHka axkTHBOB mpH mpueMe ux oT Kumenta/mepenaye KimeHTy npou3BOAWTCS B TOPSIKE
ONpeAeNeHUs] PBIHOYHOM CTOMMOCTH HMYINECTBA [UIA  ONpEACICHHs CTOMMOCTH aKTHBOB,
MPEAYCMOTPEHHOM MeTOaUKOM.
CTOMMOCTh AaKTHBOB OIpeneisieTcd KaK pBIHOYHAs CTOMMOCTh MMYILECTBA, COCTaBIISAIOLIETO
yKa3aHHbIE aKTHUBBI, KOTOpasi ONPEEIIeTCsl B COOTBETCTBUU ¢ MeTOTMKOM.
OrneHouYHasi CTOUMOCTh AEHEKHBIX CPEICTB, BXOISIIMX B COCTaB MMYIIECTBA, CTOMMOCTH KOTOPOI'O
ompenenseTcsa, Ha AaTy t paBHa CyMMe 3TUX JICHEeXHBIX CPEJCTB Ha JaTy t, BRIpaKEHHOH B pyOmsax
Poccuiickoit @enepanuu.
IlepeBoxg wHOCTpaHHOW BamoThl B pyOnm Poccuiickoit ®epeparuimi OCYIIECTBISETCS MO KypCy
WHOCTPAHHOM BaJIFOTHI K POCCUHCKOMY pyOuro, ycraHoBIeHHOMY LleHTpanpabiM 6ankoMm Poccuiickoit
®enepaunn Ha nary t.
CymMMa JEHEXHBIX CPEICTB Ha cUeTaX M BO BKJIAJax NPHHUMAETCS B pacdyeT aKTHBOB IO HUX
HOMMHAJIBHON CTOMMOCTH.
PrIHOYHAsT CTOMMOCTB IICHHBIX OyMar, JOMYIICHHBIX K TOPraM POCCHUICKAM OpPTaHU3aTOPOM TOPTOBIU
Ha pBIHKE LIEHHBIX OyMar, MpHU3HAeTCsl pPaBHOM MX pBIHOYHOM IIeHe, ONpEeIeNIeHHOW 3TUM
OpPraHU3aTOPOM TOPIOBJIM Ha PHIHKE LEHHBIX Oymar B MOpSAIKE, yCTaHOBICHHOM bankom Poccum, u
ONPEACIAETCS B CAEAYIOIIEM OPSAKE:
o 6" dzsydzOw yj dzO yJ dadz’ n B3O sty HJ v lshw
Bty O [[11eé.
B ciyuae ecnu ykasaHHbIE LCHHbIE OymMaru HE MMEIOT PHIHOYHOM IICHBI, B TOM YHWCIIE, €CIM Ha JaTy
pacdera CTOMMOCTM AKTHBOB YKa3aHHBIM B HACTOSIIEM ITyHKTE OpraHU3aTOPOM TOPrOBJIM Ha pBIHKE
LEHHBIX OyMar He MPOBOJIUIIUCH TOPTH, a TAKXKe, €ClIM YKa3aHHbIE IIEHHbIE OyMard UCKIFOUEHBI U3 CIIHCKA
LIEHHBIX OyMmar, TOMyIIeHHBIX K TOPTraM, pbIHOYHAs CTOMMOCTD YKa3aHHBIX IIEHHBIX OyMmar onpesessieTcs B
CJIEYIOIIEM MOPSIIKE:
o PBIHOYHAS CTOMMOCTHh WHBECTHUIIMOHHOTO Iasi Ta€BOT0 WHBECTUIIMOHHOTO (poHIA MpHU3HAETCS
pPaBHOI €ro pacyeTHOl CTOMMOCTH Ha JIaTy OMNpEIENIEHUS CTOMMOCTH aKTHBOB, a €CIIM Ha 3Ty JaTy
pacdeTHasi CTOMMOCTbh MHBECTHUIIMOHHOTO Tasi He OIpeNessiach, - Ha TMOCJEIHIOI J1aTy €€ pacydera,
MPEeINIECTBYIONIYIO AaTe ONPEAEICHNs] CTONMOCTH aKTHBOB;
o PBIHOYHASI CTOMMOCTb OOJIMTAINi, CPOK IOTaleHUsl KOTOPBIX HACTYIHJI, MPU3HAETCS PaBHOM:
- HOMUHAJIBHOH CTOMMOCTH OOJUranuii (10 MOMEHTa MOCTYIJICHUS! JEHEKHBIX CPEICTB B CUET HX
HOTalIeHHs] B COCTaB aKTHBOB);
- HYJIO (C MOMEHTA MOCTYIUICHHS ICHS)KHBIX CPEJICTB B CUET UX MOTAIICHHS B COCTAB aKTUBOB);
o PBIHOYHAS CTOMMOCTb WHBIX LEHHBIX Oymar NMpHU3HAETCS PaBHOH MX TMOCIEIHEH PBIHOYHOU
LIEHE, a eCJIM C MOMEHTa UX NPUOOPETEHNsI OHU HE UMENH PHIHOYHOMN LIEHBI - IeHe TPHOOPETEHUSI STHX
LIEHHBIX OyMar, pacCUMTaHHON MO METOAY OIIEHKH IO cpenHeill cTomMocTh (6e3 ydeTa pacxoioB,
CBSI3aHHBIX C UX MPUOOpPETEHUEM), T.€. IyTEM JEJICHUSI CTOMMOCTH MPUOOpETeH s IIEHHBIX Oymar Ha
UX KOJIMYECTBO, CKJIAABIBAIOIIUXCS, COOTBETCTBEHHO, U3 CTOMMOCTH NPHOOPETEHUSI U KOJIUYECTBA
LIEHHBIX OyMar Mo WX OCTAaTKy Ha MPeAbIIyIInii MOMEHT OINpPE/IEIeHNsI CTOMMOCTH YHUCTHIX aKTUBOB U
10 IEHHBIM OyMaram, MOCTYNMHUBIIMM B MEPHOJA MEXIY MPEAMIECTBYIOMUM U TEKYIIUM MOMEHTaMHU
OIpeAETeHNs] CTOMMOCTH YHCTBIX aKTUBOB.
PerHOYHAs CTOMMOCTH OOJIMTanMii BHENIHUX OOJUTalMOHHBIX 3aliMOB Poccuiickoli ®denepariyn,
IEHHbIX OyMar WHOCTPaHHBIX TOCY/AapCTB, IIGHHBIX OyMmMar MEXIyHApOJHBIX (HUHAHCOBBIX
OpraHuzalMid, a TaKKe eBpOOONUranuii MHOCTPAHHBIX KOMMEPYECKHUX OpraHu3aluii NpU3HAETCS
paBHOl cpeaHed wneHe 3akpbiTHs pbiHKa (Bloomberg generic Mid/last), packpsiBaemoit
uHpopmaimonHoi cucremoit "Biymbepr" (Bloomberg). I[lpu oTcyTrcTBUM Ha JaTy oOmpeaecHUs
PBIHOYHOH CTOMMOCTH yKa3aHHBIX LEHHBIX Oymar mH(oOpManuu O CpeiHel IeHe 3aKphITUS PHIHKA
pBIHOYHAsT CTOMMOCTh YKa3aHHBIX ILEHHBIX OyMar NpH3HAeTCsl paBHOM IOCIIEAHEH cpenHel LeHe
3aKPBITUS PBIHKA, @ €CJIM C MOMEHTA IPHUOOPETEHNs LIEHHBIX OyMar cpeiHss 1IeHa 3aKpbITHs PhIHKA HE
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5.8.

5.9.

PACCUUTHIBAIACH, - [IEHE IPHOOPETEHNUsI YKa3aHHbBIX IIEHHBIX OyMar, paCCUNTaHHON 10 METO/Ly OLIEHKH

o cpeHel ctouMocTu (0e3 yueTa pacxo/I0B, CBSI3aHHBIX C UX TPUOOPETCHUEM).

PoiHOYHAs CTOMMOCTD aKUUil MHOCTPAHHBIX AKIIMOHEPHBIX OOIIECTB M OOMUraluid WHOCTPAaHHBIX

KOMMEPUYECKUX OPraHU3alM{, IPOIIEAIINX IPOLEIypy JUCTHHIAa HA HHOCTPaHHO! (POHIOBOM OHpiKe,

NPU3HACTCS PaBHOM IEHE 3aKpbITHS PBIHKA YKa3aHHBIX LEHHBIX OyMar MO HTOraMm MOCJEIHEro

TOPTOBOTO JHS Ha yKa3aHHOW (POHIOBOI OMprke Ha AaTy ONpPEAETCHUs UX PHIHOYHOW CTOMMOCTH, a B

Cllydae, €cCJId yKa3aHHble LEHHble OyMaru MNpOLUIM NpPOLEAypy JIMCTMHra Ha ABYX WM Oosee

MHOCTPaHHbIX (DOHOOBBIX OHMp)Kax, - II0 HUTOraM I[OCJIEJHEr0 TOProBOro IHS Ha OAHOH U3

WHOCTPaHHBIX OHAOBBIX OMPIK, YkazaHHBIX B [Ipunoskennu 1 HacToseidr MeToauKy.

PbiHOYHAs CTOMMOCTh AaKLIMH [IOTOJHHUTEIBHOTO BBINIYCKA, BKJIIOUYEHHBIX B COCTaB aKTHBOB B

pesynbTaTe pa3MELICHHA ITHX AaKUOUH IIyTeM paclpeieieHus] Cpeayd AakKLUHMOHEpOB WM IIyTEM

KOHBEPTALMU B HUX KOHBEPTUPYEMBIX LIEHHBIX OyMar, COCTaBJISIBIIMX aKTUBBI, IPU3HACTCS PaBHOM

PBIHOYHOM CTOMMOCTH AaKIMi BBITyCKa, 1O OTHOLIEHUIO K KOTOPOMY TaKOW BBIMYCK SIBIISIETCS

JOIIOJTHUTENIbHBIM.

PoiHOYHAast cTOMMOCTH aKIMK JONOJHUTEIBHOIO BBIMYCKA, BKJIIOYEHHBIX B COCTaB AKTHBOB B
pe3yibTaTe KOHBEPTAMH B OTU aKIIUU aKIUi MPH peopraHu3anvu B GpopMe MpUCOeANHEHHS, TPU3HACTCS
PaBHOM PBIHOYHOW CTOMMOCTH AKLUUU BBINYCKA, IO OTHOLICHHUIO K KOTOPOMY TaKOMl BBIMYCK SIBISIETCS
JOTIOJTHUTEIIbHBIM.

PrHOYHAst cToMMOCTh OONUTanMil JOMOJHUTENBHOTO BBITyCKa, BKIIOYEHHBIX B COCTaB aKTHBOB B
pe3yibTaTe pasMeLIeHUs IyTeM KOHBEPTALUH B HUX KOHBEPTUPYEMBIX OONUIaLUi, IpU3HAETCs paBHON
PBIHOYHOH CTOMMOCTH OONMIauuil BBIMYCKa, IO OTHOLICHHIO K KOTOPOMY TaKOH BBIIYCK SBISIETCS
JIOTIOJTHUTENIbHBIM.

5.10. PolHOYHAs CTOMMOCTH aKUUi C Oonbliel (MEHbIIEH) HOMHUHAIBHOW CTOMMOCTBIO, BKJIIOUCHHBIX B

COCTaB aKTUBOB B Pe3yJbTaTe KOHBEPTALMU B HUX AKLWM, NMPU3HACTCS PaBHONW PBIHOYHON CTOMMOCTH
KOHBEPTHPOBAHHBIX B HUX aKIUH.

PriHOYHAST cTOMMOCTD akIUil TOW ke KaTeropuu (TUMA) C MHBIMU NpaBaMH, BKIIOYEHHBIX B COCTaB
aKTUBOB B pE3ylbTaTe KOHBEPTAlMM B HHUX aKLOWH, MPU3HACTCA PaBHOM pPBIHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIUi.

PelHOYHAsAg CTOMMOCTBH aKIMil, BKJIIOYEHHBIX B COCTaB AaKTUBOB B PE3yJIbTATE KOHBEPTALMU IIPU
IpOOJIEHNH AaKIUil, COCTAaBJIABIIUX YKa3aHHbIE AKTUBBI, MPU3HACTCS PAaBHOM PHIHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIMi, 1eIeHHON Ha KO3 GUIHMEHT OpOOIeHUs.

PbIHOYHAsE CTOMMOCTB aKIMii, BKJIIOYEHHBIX B COCTaB AaKTUBOB B PE3YyJbTAaTE€ KOHBEPTALMM IIPU
KOHCOJMJALIMA aKLIMM, IIPU3HAETCS PAaBHOM PpPBIHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX AKLUH,
YMHO>XEHHOH Ha KO3((UILMEHT KOHCOJINAALINH.

[lomoxeHUsT HACTOAIIErO ITyHKTa NPUMEHSIOTCS 1O BO3HHKHOBEHHUS PBIHOYHOM IIEHBI akIuil, B
KOTOpBIE ObUIM KOHBEPTUPOBAHKI AKIIUH, COCTABIISBIINE AKTHBBI.

5.11. PriHouynass crouMocTh aKLII/Iﬁ HIIn O6JIHFaHHﬁ HOBOT'O BBIITYCKA, BKIIFOUYCHHBIX B COCTAB AKTHBOB B

pe3yjibTaTe KOHBEPTALMM B HHUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NpU3HAETCS PaBHOM PHIHOYHON
CTOUMOCTH KOHBEPTHPOBAaHHBIX I[EHHBIX OyMmar, JeJNeHHOM Ha KOJNWYECTBO akimii (oOmuramuii), B
KOTOpO€ KOHBEPTHPOBaHA OJJHAa KOHBEPTUpYeMas IleHHas Oymara.

[lonoxxeHNsT HACTOSAIIEr0 IyHKTa INPUMEHSIOTCS 10 BO3HUKHOBEHHS pPBIHOYHOW LIEHBI aKIM{
(oOmuranwii), B KOTOpbIe OBLTH KOHBEPTHPOBAaHBI KOHBEPTUPYEMBIC [IEHHBIE OyMar.

5.12. PplHOYHAs CTOMMOCThH aKIWi, BKIIOYEHHBIX B COCTaB aKTHBOB B pe3yjbTaTe KOHBEPTALUH B HUX

aKIUMi Tpu  peopraHu3auu B (opMe CHMSHUS, NPU3HAETCS PABHOM PHIHOYHOH CTOMMOCTH
KOHBEPTHPOBAaHHBIX [IEHHBIX OyMar, YMHOXEHHOU Ha KO3()(UIIMEHT KOHBEPTAIUH.

PorHOYHAsT CTOMMOCTH aKIMiA BHOBH CO3[JAHHOTO B PE3yNbTaTe PEOpraHr3anvi B (GopMe pazaeneHus
WJIM BBIICTICHHUS aKIIMOHEPHOTO OOIIECTBA, BKIFOYEHHBIX B COCTaB aKTUBOB B Pe3yJIbTaTe KOHBEPTAIHH B
HUX AaKIW{, NPU3HAETCS PAaBHOM PHIHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKUWH, ACJICHHOW Ha
K03 UIIMEHT KOHBEpTaIluK. B ciydae ecnm B pe3yibTaTe pasJ/IeNIeHHs] WIN BBIACIECHUS CO3MAeTCs 1B
win Ooyiee aKIMOHEPHBIX OOIIECTBa, Ha KOXPQUIMEHT KOHBEPTALUH JIENUTCS PHIHOYHAS CTOMMOCTH
KOHBEPTHPOBAHHBIX aKLMH, YMEHBIIEHHAs MPONOPLHMOHAIBHO J0JIE MMYILIECTBA PEOPraHU30BAHHOIO
aKIIMOHEPHOT0 00IeCTBa, IEPEJAHHOTO aKIIHOHEPHOMY OOILECTBY, CO3JaHHOMY B pe3yjIbTaTe pa3/ieieHus
WJIM BBIACTICHHUS.

PeiHOUYHAs CTOMMOCTD aKLUil BHOBb CO3JJaHHOT'O B pe3yJbTaTe peopraHu3alui B (opMe BhIACICHHS
aKIIMOHEPHOTO 0O0IIecTBa, BKIIOYCHHBIX B COCTaB aKTUBOB B PE3yJNbTaTe HMX pPAacCHpelelieHUs Cpeau
aKIIMOHEPOB PEOPTraHN30BAHHOTO AKIIMOHEPHOTO O0IIECTBA, IPU3HACTCS PAaBHOM HYIIIO.
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PrrHOYHAsT cTOMMOCTD OONIMTanMii HOBOTO BBIMYCKa, BKJIIOUYEHHBIX B COCTaB aKTHBOB B PE3yJIbTaTe
KOHBEPTAIUW B HUX OOJUTAIINH, COCTABIISABIINX YKa3aHHBIC aKTUBEI, IPU PEOPTaHU3AINN YMUTECHTA TaKUX
oOnuranuii mpu3HaeTcs PaBHOW PHIHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX OOJIHTalNi.

[TomokeHnsi HACTOAIIETO MyHKTAa MPUMEHSIOTCS 0 BO3HHKHOBEHHWS PBIHOYHOW IIEHBI YKa3aHHBIX
akuui (obsmuranui).

5.13.  OueHOYHAs CTOUMOCTb (PMHAHCOBBIX HHCTPYMEHTOB IO MapKUPyeMbIM' (PHIOUEPCHBIM U OMIHOHHBIM
noroBopaM (KOHTpakTaMm) MpH3HAETCA PaBHOW CyMMe ACHEXHBIX CPEICTB, WHOCTPAHHOW BalOTHI U
CTOMMOCTH IICHHBIX OyMar, KOTOpbhI€ WPEJOCTaBICHBI B PACIOpPSIKEHHE KIMPUHTOBOTO IIEHTpa B
o0ecriedeHne NCIOTHEHHsI 0053aTENBCTB MO YKa3aHHBIM KOHTPAKTaM.

PHIHOYHAS CTOMMOCTH HEMAp)KHPYeMBIX’ (DHHAHCOBBIX HHCTPYMEHTOB IO OIIMOHHBIM JOTOBOPAM
(KOHTpaKTaM) TpHU3HACTCS PABHOM IICHE 3aKPHITHSA OMIIMOHHOTO JOTOBOpa (KOHTPAKTa) pacKphIBACMOM
nHpopMaimonHoi cuctemoit "biym6epr” (Bloomberg).

PriHOYHAs cTOMMOCTH HEMapKUPYeMbIX (DMHAHCOBBIX MHCTPYMEHTOB MO ()BIOYEPCHBIM IOTOBOPaM
(KOoHTpaKTaMm) MPU3HAETCA PABHOW pa3HUIlE MEXAY IEHON 3aKphITHA (DBIOYEPCHOTO JOTOBOpa (KOHTPAKTA)
packpeiBaeMoil nHpopMauuoHHOH cuctemoil "biaymbepr" (Bloomberg) u croumocThio mpuoOpeTeHHs
JAHHOTO (PMHAHCOBOTO MHCTPYMEHTA M0 (hBIOYEPCHOMY JTIOTOBOPY (KOHTPAKTY).

5.14. PpIHOYHOW CTOMMOCTBHIO (POPBApPIHOTO KOHTPAKTa MPHU3HAETCS PAacUETHAs CHpPaBEININBas CTOMMOCTH
(hopBapHOTO KOHTPAKTA, OTpeeNieHHass KaKk CTOMMOCTh UCTIOJTHEHHS TaKOTO KOHTpaKTa (OKOHYATEeIhHAs
pacueTHasi ILieHa KOHTpAaKTa), €Clii Obl HWCIONHEHHWE MPOW3O0LUI0 Ha JaTy OMpeleNeHHUs] PHIHOYHON
CTOMMOCTH KOHTpakTa. PacueTHas cripaBeyinBasi CTOMMOCTH OIPEIENSICTCS ICXOIS U3 TEKYyIIeH phIHOYHOM
CTOMMOCTH Oa3WCHBIX aKTHBOB, KypCOB BaIIOT, KOI()(MUIIMEHTOB Y4acTHS W 3aIIUTHI, a TAKXKE MPOUHX
MEpPEMEHHBIX (eCIM  TaKhe TI0KazaTelld TMPEIyCMOTPEHBI YCIOBUSMH (HOPBApIHOTO KOHTPAKTa).
Omnpenenenue pacyeTHOW CIIPAaBEIJIMBOM CTOMMOCTH (OpBapJHOTO KOHTpaKTa MPOU3BOAMTCS IO
COCTOSIHHIO Ha JIaTy 3aKIII0UeHMs GOpBapIHOTO KOHTPAKTA, a Jaliee Ha TOCIEeTHIN pabodmii eHb KaXKIO0TO
Mecsaa. C MOMEHTa OIpeNeIeHus PacdeTHOU CIIPaBeIMBONH CTOMMOCTH (POpBapAHOTO KOHTPAKTa U JIO
MOMEHTA €€ CJIEIYIOLIeT0 ONpeAeIeHUs] PBIHOYHONW CTOMMOCTBIO (hOPBApAHOTO KOHTPAKTAa TPU3HAETCS €To
TTOCTIEAHSISI OTpeieNieHHas pacueTHasl CIIpaBeIJINBasi CTOMMOCTb.

5.15. B pacder cTOMMOCTH aKTHBOB, €CITM HHOE HE MPEeIyCMOTPEHO HacTosImed MeToIKOW, MPUHIMAETCS
TaKkKe JeOUTOpPCKas 3aJ0JKEHHOCTH, BO3HUKINIAS B PE3yIbTaTe COBEPIICHUS CAEIOK (Omeparwii) ¢
yKa3aHHBIMH aKTHBaMHU.

JebuTopckas 3a70KEHHOCTh IO TPOICHTHOMY (KYITOHHOMY) JIOXOAY IO COCTABJISIFOIIAM aKTHBBI
JICHe)KHBIM CpEJICTBaM Ha CYeTaX M BO BKIIQJaX M LEHHBIM OymMaram NPUHHMAETCS B pacdeT CTOMMOCTH
aKTHBOB B CyMMe, MCUMCIIEHHON HCXOJs M3 CTaBKHU IMpPOIEHTa (KYMOHHOTO JI0X0/1a), YCTAaHOBJICHHOH B
JIOTOBOpe OaHKOBCKOTO CYeTa, JO0roBOpe OaHKOBCKOTO BKIaJa WM pPEIIeHHH O BEIMycke (O
JIOTIOJTHUTEIIEHOM BBIITYCKE) SMHUCCHOHHBIX IIEHHBIX Oymar. He mpuwHHMMaeTcss B pacdyeT CTOMMOCTH
AKTHBOB HAKOIUIGHHBIA TPOLEHTHBIH (KYMOHHBIN) JOXO0J MO OONUTalUsM B cliydae OIyOJMKOBaHHS B
COOTBETCTBHH C (peepaibHIMH 3aKOHAMH W MHBIMH HOPMAaTHUBHBIMH TPaBOBBIMU akTamu Poccuiickoit
Qdenepanuy CBeEHUI O MPOCPOUYKE HCIIONHEHUS SMUTEHTOM O00s3aTeNhCTBA MO BHIIUIATE YKa3aHHOTO
JI0X071a WIIK CBEJICHUH O IPUMEHEHHH K SMUTEHTY TPOLIEAYPbl OaHKPOTCTBA.

B pacder cTomMOCTH aKTHBOB MPUHUMAETCSI TAKXKe Tpoyast IeOUTopcKast 3a10JKEHHOCTb.

JebuTopckasi 3aJ0JDKEHHOCTh TPHU3HAETCS PAaBHOM Hymo (Toramaercs) B MOMEHT WCHOJIHEHUS
CIENOK (oTepanuii), B pe3yabTaTe COBEPIIIEHUS KOTOPHIX OHA BO3ZHUKJIA.

6. He npuHHUMaroTCs B pacueT CTOMMOCTH aKTHBOB:

o 0OBsIBIICHHBIE, HO HE TIOJTyY€HHbIE JUBHACH/BI 110 aKIHUSM, COCTABIISIOIINM aKTHBHI;

o HAYMCJICHHBIE, HO HE MOJyYeHHbIE JOXOIbl MO MHBECTULHOHHBIM IasM 3aKPBITHIX MACBBIX

WHBECTUIIHOHHBIX (POHIOB, COCTABIISIONINM AKTHBBI.

7. BrolpaxkeHHBIE B MHOCTPaHHOH BaJIIOTE aKTHBBI, a TAKKE 0053aTeNIbCTBA MPUHUMAIOTCS B PacieT aKTHBOB
o kypcy llenTpansHoro 6anka Poccuiickoit dexepaniii Ha MOMEHT OIPEACIICHNUS CTOMMOCTH aKTHBOB
WM BEJIMYMHBI 00513aTEIbCTB.

8. Benunumna 00s3aTenbCTB, MOAJISKAIIMX HMCIONHEHUIO 3a CUYET aKTHBOB CUMTAETCS PAaBHOM CymMe
KPEIUTOPCKOH 3a/I0JDKEHHOCTH Ha JaTy (POPMHUPOBAHUS OTUYETA O ACATEILHOCTH Y IPaBIISIOIETO.

Tlox MapxupyeMbIMH CPOYHBIMH JIOTOBOpaMH (KOHTpaKTaMM) B LEISIX HACTOSIIEH MeTOIMKH MOHMMAIOTCS CPOYHBIE JJOTOBOPHI (KOHTPAKTHI),
peSycMaTpHBaIOLIUE YIIaTy CTOPOHON (CTOPOHAMH) BapHAllMOHHOH MapKu.

IMox HeMapKHUpyeMBIMH CPOYHBIMHU JIOTOBOPAaMHU (KOHTPAKTaMH) B LIEJISIX HAcTOsLIeH MeTOAMKH NOHUMAIOTCs CPOYHBIE JOTOBOPHI (KOHTPAKTHI), HE
IIpeyCMaTpUBAIOIIHE YIUIATY CTOPOHOH (CTOPOHAMH) BapHAIIHOHHON MapiKH.
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Tpunoocenue Ne 6

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B PaMKax JI0r0BOpa JIOBEPUTENBHOTO YIIPABIICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

HOoPAAOK ONPEAEJEHUSA CTOUMOCTHU YUCTBIX AKTUBOB

CroumocTs UHCTBIX aKTHBOB MOXKET OBITH OTpe/ielieHa Ha JTI00yIo 1aTy B TeueHne Cpoka yrpaBIeHHUs.

Pacuer cromMocT UUCTBIX aKTHBOB OCYILECTBISICTCS COOTBETCTBEHHO I10 CIISAYIONICH (hopMyIie:
CYHA =]1C+Ub + Tp — 006, rae:

CYA — cronMocTh UHCTBIX aKTHBOB Ha OIPE/ICIICHHYO AaTy (Aaty t), B pyosisx;

JC — cTouMOCTb I€HEKHBIX CPEACTB, ABIsitonxcs O0BEKTOM ynpaBieHus], Ha Aaty t, B pyossix;

b — ctoumocTb 1IeHHBIX OymMmar, siBisitoruxcst OObEKTOM yIpaBieHus, Ha naty i, B pyousx;

Tp — BenmumHa wMmerommxcs Ha naty t TpeboBaHMiA TO Tepemade WMyIMIECTBA B YTpaBieHue (3a
HCKITIOYEHHEM TPpeOOBaHHUIA 110 Mepeiaue UMyIecTBa B Ynpasienue Kinenrom), B pyosisx;

OO0 — BenMuYMHA MMEIOIUXCSA Ha Aaty t 00s3aTenbCTB, KOTOPBIC JOJIKHBI ObITh UCIIOJIHEHBI 32 CYET
uMyIiecTBa, spistomerocss OObEKTOM yIpaBieHUs (32 HCKIIOUEHHEM 0053aTeNbCTB IO BO3BpATy
MMYIIECTBA U3 YIIPaBICHUS), B PyOIIsX.

OrneHouyHast CTOUMOCTh JICHEXKHBIX CPENCTB, sABIsOIuXcss O0bekToM ynpasienus, Ha aaty t (AC) u
OLICHOYHAsT CTOMMOCTh UEHHBIX OyMmar, sBisomuxcs OObekToM ympaenenus, Ha agary t (LIB)
OIIPEIEIISIOTCS B COOTBETCTBUU ¢ METOANKOM OLIEHKH CTOMMOCTH UMYLIECTBA.

Bennunna wnmeromuxcs Ha naty t TpeboBaHumii mo mepexade umyiiectBa B YmpasineHue (Tp) u
BEIMYMHA WMEIOIMXCS Ha Jaty t o0s3aTenbcTB, KOTOpPBIE AOJDKHBI OBITH HWCIIONHEHBI 32 CUET
umyiiecTBa, sBistonierocsi OO0bekroMm ynpasieHus (OO0), oOnpenensioTcs B COOTBETCTBHU C
3akoHOAaTenbcTBOM Poccuiickoil Denepaniuy, periaMeHTHUPYIOLNMM OyXTaJTepCKUil yd4eT B 4acTd
yueta TpeboBaHHH 1 00513aTeNbCTB, B pyousix Poccutickoit dexepannu.
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3.2.
3.3.
3.4.

41.

Tpunoocenue Ne 7

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «BbK-CoepexeHus»

HHOPAAOK ONIPEAEJEHUSA BEJIMYNHBI TOXOJA OT YIIPABJIEHUA

Benmnunaa Jloxoma oT YmpaBieHHs oOmpedenseTcss B TOpSAKEe, YCTAaHOBICHHOM B M. 2 — 1L 5
HacTosiero [punoxeHust.

Benmuunna Jloxona oT YpaBieHUS MOXKET OBbITh pacCUMTaHa HA MOCICIHUN JICHb Kaxaoro PacuerHoro
nepuosa.

[ns ueneit onpenenenus BernuuHbl Jfoxona oT YopapiaeHuUs: UCHOJIB3YIOTCS CIEAYIOIINE TOHATHUSA:

t-piii Pacyernblii mepuon — PacueTHbli mepuoa, Ha MOCHEIHUNA JEHb KOTOPOTO OMPEICseTCs
BennunHa Jloxona ot YnpasieHus;

roa T — KaJleHAapHBIN TO/I, 9aCTHIO0 KOTOPOTO sBJsieTcs t-b1ii PacueTHbIN iepro;

aara t — nocneanuit nens t-oro PacuetHoro nepuona;

Jarta navana pacuera — 31 gexkaOps KaJleHIApHOTO Tojia, MPEAIECTBYIOMIETO TOAY |, WIH TEePBBIT
neHb Cpoka yrpaBJIeHUs, €CIM TaKOH JISHb SBISICTCS JHEM B TOay 1.

Hopsinox onpenenenus sesauynnbl loxona or YnpasiieHUsl TeKyLIero roaa:

Benuunna Jloxoma ot YnpaBieHHs TEKYIIErO T'Oa PACCYUTHIBASTCS 0 CIeaAyIoniei Gopmyiie:
k . .
Jr 0—t = CUAL-CUAO+ 2=y AOT- 272 Alj re:

JA10—t — BenmumHa [loxoma oT YnpaBieHus TEKyIIero roaa Ha naty t, B pyousx;

CYALt — ctoumocTb UHCTHIX aKTUBOB Ha JaTy i, B pyOIsx;

CYAO — croumocTs UncThIX akTHBOB Ha JlaTy Hayana pacuera, B pyossx;

AO0i — o1leHOYHAsI CTOMMOCTh MMYIIIECTBA, BO3BPAILIIEHHOT0 U3 YTpaBJeHus 1o TpedoBanuio Kirenra
(ue B cBs3u ¢ mpekpamienneM JloroBopa) B i-it pa3 3a mepuoxa ¢ Jlatel Havanma pacyera Jo jaaThl t
BKJIIOUMTENBHO, B PYOIIsIX;

Alj — ollecHOYHasI CTOMMOCTh UMYIIECTBA, JONOJIHUTENBHO MepelaHHoro B YnpasieHue KimeHToM B
j-¥# pa3 3a meproz ¢ JlaTel Hauaja pacdera 10 AaThl t BKIIIOUHTEIBHO, B PyOIIsX;

K — umcio pa3 Bo3BpaTa uMylecTBa W3 YmpaBieHus no TpeboBaHuio KimeHnTta (He B CBS3U C
npekpamierreM [loroBopa) 3a nepuoa ¢ Jlatel Hadana pacdera 10 AaThl t BKIIOYUTENBHO;

M — 9KCcII0 pa3 JTONOIHUTENBHOM NEpeadyn NMyIecTBa B YnpasneHue Kinnentom 3a nepuon ¢ [latst
Hayaja pacyera J10 JIaThl t BKIIOUUTENbHO.

CroumocTs YHCTBIX aKTHUBOB OIpeNEssieTcd B COOTBETCTBUM C IOPAIKOM, YCTaHOBJIEHHBIM B
[Tpunoxenun Ne 3 k Pernamenty.

OneHouyHasi CTOMMOCTh UMYILECTBA, BO3BPAIIEHHOI0 U3 Y1pasieHus 1o Tpedosanuto Kinenra (He B
CBA3M C MpekpaiieHueM JloroBopa) W [NOMNOJIHUTENBHO NEpeNaHHOro B YmparieHue KimeHtowm,
OTIpeZIeTISIETCS B COOTBETCTBUH ¢ METOIMKON OIIEHKH CTOMMOCTH UMYIIIECTBA.

Ilopsinok onpenenenus: BeJu4nHbI Jloxona oT YnpasiieHHsi CYMMapHOTo:

Benuunna Jloxona oT YipaBieHHs CyMMapHOTO PacCYUTBIBAETCS 110 CISAYIOIIeH GopmMyiie:

I3 0—t = CYAt-CHAO+ Zi‘zl AOU-XTL Al e

1Y 0—t — Benrunna Jloxo/ia oT YripaBiieHUsl CyMMapHOTO Ha jaty t, B pyousix;

CUYALt — croumocTs UHCTHIX aKTHBOB Ha Aaty i, B pyOIsx;

CYAO — croumocTb UNCTHIX aKTHBOB Ha NEepBHI 1eHb CpoKa yrpaBieHHs, B pyOIIsX;

AO0i — o1leHOYHAsI CTOMMOCTh MMYIIIECTBA, BO3BPAIIIEHHOTO U3 YTpaBieHus mo TpedoBanuio Kirenra
(ue B cBsi3u ¢ mpekpaiieHreM Jlorosopa) B i-it pa3 3a nepuoj ¢ neporo aus Cpoka yrpaBleHus JI0
JaThl { BKIIOUNTENBHO, B PYOIIsX;

Alj — O1leHOYHAsl CTOMMOCTh UMYIIECTBA, JONOJIHUTEIBHO MepelaHHoro B YnpaBieHue KimeHtoM B
J-# pa3 3a nepuox ¢ nepsoro gHsg Cpoka yrpaBlieHuUs 10 AaThl t BKIFOYUTEIBHO, B PyOIIsX;

K — uncio pa3 Bo3BpaTa uMmymiecTBa W3 YmpapieHus no TpeOoBaHuio KimeHTa (HE B CBSI3H C
npekpamienreM Jloroeopa) 3a nepuoj ¢ nepsoro aHA Cpoka ynpaBieHHs 10 AaThl { BKIIOUNTENBHO;
M — 4Yucio pa3 JOMOJHUTENIbHOW Iepenayn uMyIlecTBa B YmpapieHue KiueHToM 3a nepuoj ¢
neporo AHs Cpoka ynpaBieHus 10 AaThl t BKIIOUUTEIBHO.
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CroumocTs YHCTBIX aKTHUBOB OIPEAETSETCS B COOTBETCTBUM C TOPSIKOM, YCTaHOBJICHHBIM B
[punoxennu Ne 3 k Pernamenty.

OrneHouHasi CTOMMOCTh UMYILIECTBA, BO3BPAIICHHOT0 U3 YrpasieHus no Tpeboanuto Kinenra (He B
CBSI3W C TIpeKpareHueM JloroBopa) W IOTOJHUTENBHO IepeqaHHOro B YmpaieHue KimeHtoM,
OIpesesAeTCs] B COOTBETCTBUM ¢ METOIMKON OLIEHKH CTOMMOCTH UMYLIECTBA.

6. Benuunna Jloxona ot Yrpasnenus (B ToM uucie Jloxoaa oT YrpaBieHus TeKyiero roaa u Jloxona ot
YmpapneHus: cyMMapHOT0) yKka3siBaeTcs: B Otuere.
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Ipunoocenue Ne 8

K PernameHTy 10BepUTENBHOTO YNPABICHNS LICHHBIMI OyMaramu

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

BO3HATI'PAXKIAEHUE YITPABJIAIOIIEI'O

Hacrosimee IIpunokeHue ycTaHaBIMBaeT pa3Mep U NOPSAOK pacueTa Bo3HarpaxaeHus.
[ns ueneit onpenenenus pazmepa Bo3Harpax1eHUs UCIOJIb3YIOTCS CIIEAYIOIIHE MTOHATHUS:

2.1. t-p1ii Pacuernsiii mepuon — PacueTHelll iepuof, 3a KOTOPBIN Mcuncisercss Bo3narpaxknenue, rae t —

opsIKOBBIA HOMep PacueTHoro mepuona B roxay T,

2.2. i-blif mepuoa — J1t000# U3 CIIEAYIONIMX IEPHUOIOB BpeMEHH B paMKax t-oro PacuerHoro mepuosa (rae i —

MOPSAKOBBIA HOMEp Takoro nepuoja B t-om PacuetHom nepuone):

- TepuoA BpeMEHH C mepBoro AHsA t-oro PacueTHoro mepmona A0 IHS, NpEALIECTBYIOILIETO
nepsoMy AHIO B t-om PacduerHoM mnepuone, B KOTOPOM HMYIIECTBO OBLIO AOIONHUTEIHHO
nepeaano B Ympasienue KnuentoMm u (WiM) BO3BpalleHO W3 YTpaBlieHHs MO TpeOOBaHUIO
Kinenra, BKIIOUATEILHO;

- TepHOA BPEMEHM C IEPBOrO IHs, CICAYIOIIETr0 3a MPEAbIAYIIUM i-THIM NEPUOJIOM, IO IHS,
MPEIIIECTBYIOIIETrO CIEAYIOmEeMy AHIO B t-oM PacueTHoM mepuone, B KOTOPOM HMMYIIECTBO
OBLIO OTIOJTHHUTENLHO TiepeiaHo B YrpasineHne KinreHToM u (MT1) BO3BpaIIeHO U3 YTIpaBlieHHS
o tpeboBaHuio KimeHnra, BKIIOYUTENBHO, MO0, €ClIM Takoro IHs B t-oM PacueTHoM mepuone
HE HaCTYIMJIO, 10 MOCIeIHero AHA t-oro PacueTHOro nepuosia BKIIOYUTENBHO;

2.3. rox T — KaJICHIapHBIH TOJl, YaCThIO KOTOPOTO siBJisseTCs t-b1it PacueTHbIN nepuo;

2.4,
2.5.

2.6.

aara t — nocnennuii ness t-oro PacuetHoro nepuona;

Jata Hayana pacuyera — 31 mekaOps KaJeHIApHOTO rojia, MPEIIIeCTBYIOMEro roxy T, wim nepBhIit
neHb Cpoka ynpaBli€HUs, €CIIM TaKOW JEHb SIBIsIETCS AHEM B roay T.

Cpennsisi 6a3oBasi CTOMMOCTb aAKTHBOB — CpelHsisi CTOUMOCTh OOBEKTOB ympaBieHus 3a t-blii
Pacuernsrit mepuon. Cpenmusisi 0a30Basi CTOMMOCTh aKTHBOB PACCUUTHIBACTCA 110 CIEAYIOIMIEH
dbopmyme:

n
Cba = ZlTi * CHAKI) / Tt, rue:

=
Ti — KOMMUYECTBO KaJE€HIAPHBIX JHEH B I-TOM TEpHOJIE WM, €CIOH I-ThIi MEpPHOa paBeH t-omy
PacueTHOMYy nepuoly, KOJM4ECTBO KAJICHAApHbIX JHEH B t-oM PacueTHoM nepuone;
CYAKI — ctoumocts YHCTBIX aKTHBOB B TEPBBIi JIEHb COOTBETCTBYIOLIETO I-TOTO MEPUO/IA, HIIH, €CITH
i-ThIif Iepuoj paBeH t-omy PacuetHOMy mepuony, B mepBbiii jeHb t-oro PacuerHoro mepuona. Ipu
9TOM €CJIH IOCIEIHUM I-TBIM ITIEPHOIOM SIBIISIETCS TOCIEAHME aeHb t-oro PacuerHoro mepuona,
CTOMMOCTH UHCTHIX aKTUBOB B 3TOT JICHB ONPEACIIACTCS B COOTBETCTBUU C MOPSIAKOM, YCTAHOBJICHHBIM
B llpunoxennn Ne 3 k Permamenty, 6e3 ydera o0si3aTenbeTB 1O yruiate BosHarpakiaenus 3a t-prit
PacuetHpIil mepuos (10 HAYMCIEHNS] KPETUTOPCKON 3aJJ0JDKEHHOCTH 10 oruiate Bo3Harpaxkaenus) u
00s13aTeILCTB 0 yIUIaTe Hajora Ha noxojsl ¢pusnyeckux ymi (HADJ) mo uroram t-oro PacuerHoro
neproaa (JI0 HAYUCIIEHUs KPeTUTOPCKON 3a0/pkeHHocTr o yrare HADJ);
N — KOJIMYECTBO I-ThIX Mepro/10B B t-om PacueTHOM mepuose;
Tt — konMYecTBO KaNCHIAPHBIX THEH B t-om PacueTHOM mepuoe.

Bosznarpaxaenue 3a PacueTHbIi iepro1 HCUUCIIsiETCS IO clieayromeit Gpopmyie:

0 p& " ziz- 0 dmmc

0 "0o0 , TIie:
O pb " ziz-

MFt— pa3smep Bosnarpaxaenus 3a t-b1it PacuerHslii nepuon, B pyossix;
t — mopsaakoBeIii HOMep PacueTHoro neprosa (¢ mepBoro mo nocienHuii) B pamkax Cpoka ynpaBeHHS;
C6a — Cpennss 6a30Bast CTOMMOCTH aKTHUBOB 3a t-b1it PacueTHslit mepuon, B pyoursx;
N — KOJIMYECTBO KaJeHIapHbIX AHEH B t-oM PacueTHOM nepuone;
I — craBka Bo3Harpaxnenus, B %;
T — (365 wim 366) KOMUYECTBO KAICHIAPHBIX JHEH B roay T,
Aot — o1leHOUYHasl CTOMMOCTh UMYIIIECTBA, BO3BPAILEHHOT0 U3 YIIpaBieHus 1o TpeboBanuto Kimenra B
t-om PacuetnoMm nepuoe.
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Bosnarpaxaenue 3a  PacueTHbld  mepuoa Uil CTaHAAPTHBIX ~ CTpAaTeTMd  yNpaBiIeHUS,
MIpelyCMaTPUBAIOIINX CTaBKY 32 pa3MeEIlCHHE.
O pb zZiz- B Odmm¢
, Tae:
0 pbhdQa
MFt— pasmep Bosnarpakaenns 3a t-p1it PacdeTHsiii iepuo, B pyomsix;
t — mopsnkoBbIit HOMep PacueTHoro nmeprona (¢ mepBoOro 1o nocieanuil) B pamkax Cpoka ynpasiieHHs;
Cba — Cpennsist 6a3oBasi CTOMMOCTb aKTHBOB 3a t-bIii PacueTHblil mepuon, B pyossix;
N — KOJIMYECTBO KaJICHAApHbIX JHEH B t-om PacueTHOM nepuo/e;
I — craBka Bo3Harpaxnenus, B %;
| — craBka Bosnarpaxaenus 3a pa3merieHue, %o;
Ali — omeHOYHAsT CTOMMOCTh HMYIIECTBA, JOMOJHHUTEIBHO T[EPEIaHHOTO0 B  YIpaBiICHHE
VYupeauteneM yrnpasieHus B i-if pa3 B t-om PacueTHOM mepuoje, B pyossx;
T — (365 nunm 366) KOMMYECTBO KaJIEHAAPHBIX IHEH B roay T,
AOt — oneHouHass CTOMMOCTh HMYIIECTBA, BO3BPAICHHOTO K3 YNpaBieHUs MO TpeOOBaHHIO
VYupenurens ynpasieHus B t-oM PacueTHoMm nepuoae.

OrneHoYHass CTOMMOCTh MMYIIECTBA, BO3BPAICHHOTO W3 YIIpaBJIeHUs IO TpeOopanuto KimeHTta u

JOTIOJTHUTENEHOTO TIEPEeJaHHOTO B YmpaBieHne KimeHTOM, oOmpenenseTcss B COOTBETCTBHU C
MeTtoaukoil OLIEHKH CTOUMOCTH UMYILECTBA.
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Tpunoocenue Ne 9

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IIPEAYCMATPUBAIOIIETO
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

OOPMA
TPEBOBAHHUE O BO3BPATE UMYII[ECTBA®

Hacrosmum

(hamunus, ums, omuecmso)
(manee — «YdpenuTeNnb yIpaBICHUS)
8 auye
()eﬁcmey;omeeo HAa OCHOBAHUU y
B pamKax J[oroBopa IOBEpUTEIEHOTO YIIPABIEHUS IIEHHBIME OymMaramu, mpeayCcMaTpUBAIOIETO OTKPBHITHE H
BelneHue MHIMBHIYyalbHOIO MHBECTUIIMOHHOTO cueTa, Ne OT «_ » 20 r. (manee —
«JloroBop») mpoInry BEpHYTh U3 JOBEPUTEIHHOTO YIPaBIEHUS MMYIIECTBO, HAXOIAIIEECS B JTOBEPHUTEIHHOM
ynpaeieHun 1Mo JJoroBopy myTem nepegadu yKasaHHOTO I/IMyI_HeCTBaZZ

|:| Yupeaurento ynpaBiaeHUs

[ ] npodeccronansroMy yuacTHHKY phIHKA IIEHHBIX OyMar -

(Haumenosanue auya)
(OI'PH ), C KOTOppIM Yy YupeauTens yIpaBieHHS 3akiiodeH Jloroop
Ne oT

b

(8u0 dozo6opa)
Hpe)IYCManI/IBaIOHII/Iﬁ OTKPBITUC U BEACHUC NHAUBUAYAJIbHOTO MHBECTUIIMOHHOI'O CUCTA

Ha cueT(a), peKBU3UTHI KOTOPOTO(bIX) YKa3aHbI HIKE.

PexBu3uThHI cuera JJ1 IEPEUYUCTICHUA NCHEKHBIX CPEACTB:

PexBu3uThI C‘IeTa(OB) JJI ICPEUUCIICHUA [ICHHBIX GYMaFZ

Jlara cocraBneHust TpeOOBaHUS «__ » 20 r.

/ /

noonuch D.1.0.
OTMETKA O ITPUHATUUA:
Hata , BpeMs Ne BX.
[oxamuce coTpyAHMKa, TPUHSABIIETO TpeOOBaHHE:
/ /

JIOIKHOCTH MOITNCH ®.N.0.

! TIpu cocrapnenun TpeGoBaHus 0 BO3BpaTe MMYIIECTBA M3 YIIPABICHHS CHOCKH, a TAKKE CTPOKH, KOTOPHIE HE 3arOIHAIOTCS, HEOOXOMIMO
WCKIIIOYHTh, TEKCT, BBIICICHHBIA KYpCHBOM, HEOOXOJMMO MCKIIOYMTH W (WJIM) 3aMEHHTh COOTBETCTBYIOLIMMH JaHHBIMH. B ciiywae ecim
TpeOOBaHHE IOAIKMCHIBACT YIOJHOMOYEHHBIH MNpeICTaBUTENb YUpEAWTENs YINPABICHMS, yKa3blBaeTcs Ha 9TO OOCTOSATENBCTBO, a TaKKe
yKa3bIBalOTCS (pamMmiust, UM (OTYECTBO — MPH HAIUYUM) MPEACTABHUTENsI, BUA JOKYMEHTA, YAOCTOBEPSIOIIErO JINYHOCTh, OPTaH, BbIAABIIHN
JIOKYMEHT, MECTO H J1aTa BbIJa4YM JOKYMEHTa, a TAKKe JaTa ¥ HOMEp TOBEPEHHOCTH Ha MOJNUCaHNe TPEOOBaHUS.

% HanpoTHB OZHOTO M3 BHIGPAHHBIX BAPHAHTOB TPEGYETCH MOCTABHTH «TANOUKY» HIH HHOH 3HAK, OCTABHB IO HAIPOTHB MHOTO BAPHAHTA
HE3aroJHEHHbBIM.
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Ipunoocenue Ne 10a

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B PaMKax JIOr0BOPa JJOBEPUTEIBHOTO YIPABICHHS, IPEIYCMAaTPUBAOIIETO
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

CTAHJAPTHAS HHBECTUIIMOHHASA CTPATEI'A
«BK-Coepe:xenus: — 'ocynapcTBeHHbIe 00JMTAHID)
(pauMoHAIBHBIN NPoduIb)

. Ilepeyens uMyIecTBa, KOTOpPOe Y4YpeauTeJb yIPaBJIeHHs BIIpaBe NepelaBaTh B YIIPaBJIeHHe:

1.1. Tlo HoroBopy Yupemutenb yIpaBicHHs IepeacT B YIpaBlieHHE IEHEXKHBIE CpeicTBa B pyomsax Poccuiickoit
®denepanuu.
1.2. PexBu3uTHI cueTa, HA KOTOPHIA NOAJIEKAT 3aUUCICHUIO ICHE)KHBIE CPEJICTBA!

000 «YK «BK-Coepexenus» [1.Y. NC I'ocynapcTBeHHBIE OOIUTaIIH

WHH 7719593666, KIIIT 770201001

p/c 40701810000000001689 B AO «BAHK PYCCKUI1 CTAHIAPT» I'. MOCKBA
k/c 3010 1810 8452 5000 0151 B otnenenun 1 Mockosckoro I'TY Banka Poccun
BUK 044 525 151

BHUMAHMUE! CopoxynHas cyMMa JCHE/KHBIX CpPeJICTB, KOTOpPble MOryT ObITh NepelaHbl B TedeHHUe
KaJeHJapHOIr0 TrojJa 10 [J0Tr0BOpYy, IpelycMaTpUBalolieMy OTKpPbITHe H BeAeHne WHIMBHAYaJbLHOIO
HHBECTHI[MOHHOTO c4eTa, He Mo:keT npeBbIATH 400 000 (YeThIpexcoT ThICSIY) pyoJIeii.

Ynpapjasiiomuidi 0TKa3bIBA€T B IIPHEMeE JIEHEKHBIX CPEJICTB, NepelaBaeMbIX B YIIpaBJIeHHe (HOJIHOCTI)IO WIN
B ‘laCTl/I), €CJIn_He COﬁHlO)IaeTCH YKa3aHHoe orpaHuvenue. B 3ToM ciayyae, YnpapJjsiiomuii__Bo3BpAaliaer
Yupenutenao ynpaBJieHUsl _BCe€ WM __YaCTh__ JICHEKHBIX _CPEICTB, 3a4YHCJIEHHBIX _HA 0AHKOBCKHMH _cUeT
Yipapjsouiero B meJsix neperavyu ux B YnpanpJjeHue, B IOPsIIKe, VCTAHOBJIEeHHOM PerjaMeHToM.

1. Ilepeyens (cocTaB) U CTPYKTYPAa 00bEKTOB A0BEPUTEJLHOIO YIIPABJICHUS :

No Bua o0bekTa Hoas B moptdete
MHHHMAJIbHAs | MaKCHMAaJIbHasi
1. | neHexHbIe CPE/ICTBA, B TOM YHUCIIE POCCUHUCKHE PYOJIH W/UITM MHOCTPAaHHAS 0% 100%
BAJIFOTA HA CYETaX M BO BKJIAJaX B KPSUTHBIX OPTaHU3AIMSIX

2. | denepanbHble TOCYIapPCTBEHHbIE LIEHHBIE OyMaru 0% 100%
3. | rocynapcTBeHHbIe lIeHHbIe Oymaru cyobekToB Poccuiickoit Penepannu 0% 100%
4. | MyHHIHMTAJbHBIC ICHHbIE OyMaru 0% 100%
5. | 1eHHbIe OymMaru 0JJHOro0 IMUTEHTA 0% 100%

I11. Onuncanue MHBECTHLHMOHHOIO MPOQUJIS CTAHAAPTHON HHBECTHUIIMOHHOM CTpaTeruu:

HaumenoBanue JonycTuMbIii pUCK NHBeCTHLHMOHHBIT O:xupaemast
HHBECTHIHOHHOI0 U ero XapaKTepuCTHKA TOPU30HT JI0XOJHOCTH U ee
npopuis XapaKTEePUCTHKA
B0O3MOXXHOCTP ~ CHMXKEHHMS  CTOUMOCTHU Belie cpenneit:
palyoHaIbHbII MEePBOHAYAIBHBIX HUHBECTUINH B Iron Ha YpOBHE
KpPaTKOCPOYHOH NEPCIEKTHUBE. CYILLECTBYIOLINX
MPOLEHTHBIX
CTaBOK IO

nero3utam +6-10%
TOJIOBBIX B pyOIIsax
n/vmu +4-7% B
nomapax CHIA

IV. Tapudusiii naax

CraBka BosnarpaxaeHus
0,75%
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Tpunoocenue Ne 106

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

CTAHJAPTHAS HHBECTUIIMOHHASA CTPATEI'A
«BK-Coepexenus — KopnopaTueHble 00/ 1Mranum»
(pauMoHAIBHBIN NPoduIb)

. Ilepeuens uMyLIECTBA, KOTOPOE YUpeauTe/lb YPaBJeHUs BIIpaBe NepeAaBaTh B YIIpaBJeHuUe:

1.1. Tlo HoroBopy Yupemutenb YIpaBieHHs IepelaeT B YTpaBJICHHE ACHEXKHBIE CpelcTBa B pyOisax Poccuiickoit
®denepanuu.
1.2. PexBHU3HTHI cueTa, Ha KOTOPHIi MOUIEKAT 3aYHCICHHIO JICHEKHbIE CPEICTBA:

000 «YK «BK-Coepexenus» [1.Y. NMC KopnopaTtuBHbIe 00IHTaIim

WHH 7719593666, KIIIT 770201001

p/c 40701810400000001690 8 AO «BAHK PYCCKUI CTAHJIAPT» I'. MOCKBA
k/c 3010 1810 8452 5000 0151 B otnenenuu 1 Mockosckoro I'TY Banka Poccun
BUK 044 525 151

BHUMAHMUE! CoBokynHasgs cyMMa J[I€HEKHBIX CPEACTB, KOTOpble MOIryT ObITh IepeAaHbl B TeueHHe
KaJIeHJApHOI0 ToJa 10 J0roBOpYy, IpelyCMAaTpUBalolieMy OTKpbITHe H BeAenne WHauBHAYaJIbLHOIO
HHBECTHIMOHHOIO c4eTa, He Mo:keT npeBblIaTh 400 000 (YeThIpexcoT ThICSIY) pyoJIeil.

Ynpapjasiiomuid 0TKa3bIBA€T B IIPHEMeE JIEHEKHBIX CPEJICTB, NepelaBaeMbIX B YIIpaBJIeHHe (HOJIHOCTI)IO WIN
B ‘laCTl/I), €CJIn_He COﬁHlO)IaeTCH YKa3aHHoe orpaHuvenue. B 3ToM ciayyae, YnpapJjsiiomuii__Bo3BpAaliaeT
Yupenutenao ynpaBJieHUsl _BCe€ WM _YACTh__JIEHEKHBIX _CPEACTB, 3a4YHCJIEHHBLIX _HA 0AHKOBCKHMH _cUeT
Yipapjasoiiero B meJsix nepeiavyu ux B YpanJjeHue, B IOPsiIKe, VCTAHOBJIeHHOM PerjiameHToMm.

1. Ilepeuensb (cocTaB) U CTPYKTYpa 00bEKTOB 10BEPUTEIbHOI0 YIIPABJIEHUA:

Bun o6bekrTa Hoas B noprdene
MHHHMAJIbHAs | MaKCHMaJbHasi
JICHE)KHbIE CPEJCTBA, B TOM YHCIE POCCHHUCKUE PYOJM W/WIM MHOCTpaHHAs 0% 100%
BaJIFOTa Ha CYETAX U BO BKJIaJaX B KPCAUTHBLIX OpraHU3aluAX
00IHraIuu POCCUHUCKUX XO35HCTBEHHBIX 00IIIECTB 0% 100%

I11.  Onucanue MHBECTHLMOHHOIO NPOQUJISA CTAHAAPTHONH HHBECTHMIMOHHOMN CTpaTerum:

HaumeHoBaHHe JonycTuMblii pucK HHBeCcTUIIHMOHHBIN O:xupaemas
HHBECTHIMOHHOT O U €ro XapaKTepPUCTHKA TOPU30HT JIOXOTHOCTh U €€
npopuis XapaKTEePHCTHKA
B03MOXXHOCTP  CHIDKEHHSI ~ CTOMMOCTH Boluie cpenneit:
pauuOHaIbHBIN [epBOHAYAIBHBIX HHBECTHIUN B lrox Ha ypOBHE
KpaTKOCPOUYHOH MEPCIEKTUBE. CYILIECTBYIOIINX
HpOHeHTHI:.IX
CTaBOK I10

nero3utam +6-10%
TOJIOBBIX B PyOIIsIx
n/vmu +4-7% B
nomapax CHIA

V. Tapu¢usrii niian

CraBka BosnarpaxneHus
0,75%
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Tpunoocenue Ne 10g

K PernamMeHTy 10BEpUTENBHOTO YIPABICHHS LICHHBIMHU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHHUS, TPELyCMaTPHUBAIOLIETO
OTKpBITHE U BeJleHue HANBUTyaIbHOTO HHBECTHIIMOHHOTO CUeTa,

000 «YK «bK-CoepexeHus»

CTAHJAPTHAS HHBECTUIIMOHHASA CTPATEI'A
«BK-Coepe:xenust — AKUMu»
(arpeccuBHBI NpodunIb)

. Ilepeuens uMyLIECTBA, KOTOPOE YupeauTe/lb yPaBJieHUs BIIpaBe NepeAaBaTh B YIpaBJeHue:

1.1. TIlo HoroBopy YupemuTenb ympaBicHHS NepemacT B YIIpaBIIeHHE NEHEXHBIE cpeacTBa B pyoisx Poccuiickoit
®denepanuu.
1.2. PexBu3uTHI cyeTa, HA KOTOPHIA NOAJIEKAT 3aUUCICHUIO ICHE)KHBIC CPEJICTBA!

000 «YK «bK-Coepexenns» [1.Y. UNC Axkunn

WMHH 7719593666, KIIIT 770201001

p/c 40701810700000001688 B AO «BAHK PYCCKHUI CTAHJIAPT» I. MOCKBA
k/c 3010 1810 8452 5000 0151 B orneneuuu 1 Mockosckoro I'TY banka Poccuu
BHK 044 525 151

1. Ilepedens (cocTaB) U CTPYKTYpPa 00bEKTOB JOBEPUTEIbHOI0 YIIPABJICHUS:

Bun o6bekrTa Hoxas B noprdene

MHUHHUMAJIbHadA MaKCUMaJIbHasA

JICHEe)KHBIC CPEJICTBA, B TOM YHUCIIC POCCHMCKHME PYOJSH W/WIM HWHOCTPAHHAS 0% 100%
BAJIFOTA HA CYETaX M BO BKJIAJaX B KPSUTHBIX OPTaHU3AIMSIX
OOBIKHOBEHHBIE ¥ IPUBUIIETHPOBAHHBIC aKIIMU POCCUHCKHX MyOJIMUHBIX 0% 100%

aKIIMOHEPHBIX 00IIECTB

1. Onucanne THBECTHIIMOHHOTO MPO(UIA CTAHAAPTHONH HHBECTHIHOHHOI cTpaTernm:

HaumeHnoBanue JonycTuMbIii pucK HNHBeCTHIIMOHHBIH Ozxupaemasi
HHBECTHIIMOHHOI 0 U ero XapaKTepuCcTHKA TOPU30HT JOXOHOCTH U ee
npopuis XapaKTEePUCTHKA
CTOMMOCTh KaluTala MOXKET KolieOaThCs, ArpeccuBHasi: Ha

arpecCUBHBIN a TaKKe VIACTh 3HAYMATEIFHO HUXKE Irox YpOBHE
CyMMBI TI€PBOHAYAJbHBIX WHBECTHIUN B CYIIECTBYIOIINX
TeYeHNe HEKOTOPOTO TMepro/ia BPEMEHH MIPOLIEHTHBIX

CTaBOK o

IEeMno3uTaM +14-
18% romoBeIX B
pyO6usax w/mmum + 10-
13% B nomtapax
CIIA

V. Tapuduslii ian

CraBka BosnarpaxaeHus
0,75%
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[punoxenue Ne 10r
K PernmaMmenTy 10BepUTENBHOTO YIpPaBICHHS
nernsivMu 6ymaramu OOO «YK «BK-Coepexenus»

CTAHJAPTHAS HHBECTUIIMOHHASA CTPATEI'A
«BK-Coepexenust - KonceppaTuHas»
(KOHCepBATHBHBIN NPOQUIIB)

. Ilepeyensb umMynIecTBa, KOTOPOE YupeauTe/lb yIPaBJeHUs BIIpaBe NepeAaBaTh B YIPaBJleHUe:

1.1. Tlo HoroBopy Yupemurtenb yIpaBicHHs IepeacT B YIpaBlicHHE IEHEXKHBIE CpeicTBa B pyomsax Poccuiickoit
Denepanum.

1.2. PexBH3HTHI cueTa, Ha KOTOPHIN MOAJICKAT 3aUNCICHHUIO ICHESKHBIE CPEICTRA!

000 «YK «bK-Coepexenns» J1.Y. UUC

WHH 7719593666, KIIII 770201001

p/c 40701810407700008319 Mockosckuii punnan AO «BKC bank»
BUK 044525099, x/c 30101810745250000099

BHUMAHMUME! CoBokynHas cymMMa [IeHEKHBIX CPeICTB, KOTOpble MOIYT OBbITH IepeJaHbl B Te4yeHHe

KAJICHAAPHOI0 Toja 10 [J0roBopy, IpelycMaTpUBaolleMy OTKpbITHe W BedeHHe HWHauBuayaabHOro
HHBECTHIMOHHOIO c4eTa, He Mo:keT npeBblIaTh 400 000 (YeThIpexcoT ThICSIY) pyoJIeil.

Ynpapjsiouiuii 0TKa3bIBAET B IPUEMeE JIeHEKHBIX CPEICTB, NepeIaBaeMbIX B YpaBjeHue (MOJHOCTbI0 HIH
B_YACTH), €CJIM_He Co0JII0/IaeTcsl _YKa3aHHOe orpaHuyeHue. B 3ToM ciayyae, YnpapjsouiMii_Bo3BpaIlaeT
YupenuTe/l0__yIpaBJeHHsl _BCe WM _4YACTh_JIEHEKHBIX _ CPEJICTB, 3aYHCJIEHHBIX HA 0aHKOBCKHH _ CYET
YnpapJsoniero B 1eJsx nepeaadn MX B YIpaBJeHue, B MOPsiIKe, YCTAHOBJIeHHOM PerjaaMeHToM.

1. Ilepeuensb (cocTaB) U CTPYKTYPa 00bEKTOB 10BEPUTEIbHOIO YIIPABJICHUS

Bun o6bekTa Hoxas B noprdene
MHHHUMAJIbHAs | MaKCHMaJIbHasi

JICHE)KHbIE CPEJICTBA, B TOM YHCIE POCCHHUCKUE PYOJIM W/WIM MHOCTpaHHAs 0% 100%
BaJIFOTa Ha CYETAX U BO BKJIaJaX B KPCAUTHBIX OpraHU3aluAaX
(henepaibHbIC TOCYIaPCTBEHHBIC IIEHHBIC OymMaru (obnuranuu GenepaibHOro 0% 100%
3aiiMa)
roCyJIapCTBEHHBIC [ICHHBIC OyMaru cyobekToB Poccuiickoit demepariuu 0% 100%
(ob6nurammu cyOodenepanbHOTO 3aliMa)
MPOU3BOJIHBIE (PMHAHCOBBIE MHCTPYMEHTHI 0% 85%
JICHE)KHBIC CPEIICTBA 0% 100%

111, OnucaHne MHBECTHIMOHHOIO NMPO(UIsA CTAHAAPTHOI MHBECTHLMOHHON cTpaTernu:

HaumenoBanue JonycTuMbIii pUCK NHBeCTHLHMOHHBIT O:xupaemast
MHBECTHIMOHHOT 0 U ero XapaKTepuCTHKA TOPU30HT aoxoaHocTh (%)
npopuis
OtcytcTBHE CHIDKEHUS CTOMMOCTHU KoHcepBaTuBHas
KOHCEPBATHBHBIN MepBOHAYATILHBIX HHBECTHILIUH. 1rox Ha ypoBHe
CYIIECTBYIOIINX

MPOLEHTHBIX CTAaBOK
10 ACIIO3UTaM.

V. Tapudublii ni1ax

CraBka Bo3narpaxaeHus
Kommuccenst 3a ynpasnenne coctasisier 3,00 (Tpu) nporeHTa rofossix or Cpenneit CHA.

Bosnarpaxaenue Ympasmstomero coctasisier 0,00 (HOIb) MPOLEHTOB OT pasHHULBI Mexay (aktudeckuM Jloxomom
VYupenurens (3a Boruerom Komuccnu 3a ynpasieHue) noiay4eHHbIM 110 uroram Jlorosopa u IloporossiM ypoBHEM 10X0Ja.
Cragka [Toporosoro ypoBHs noxona cocrasisieT 0,00 (HOJb) MPOIIEHTOB rOJJOBHIX.
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[Tpunoxxenue Ne 101
k PernamenTy 1OBEpUTEIBHOTO yIIPABICHUS
nenHsiMu 6ymaramun OO0 « YK «BK-Coepexenus»

CTAHJAPTHASI THBECTUIIMOHHAS CTPATEI'UsI
«BK-Coepesxenus - PanmonaabHas»
(pauuoHAIbHBINA NPOGUIIb)
. Ilepeyennb umMynIecTBa, KOTOPOE YupeauTe b YIPaBJeHUs BIIpaBe NepeAaBaTh B YIIpaBJleHue:
1.1. Tlo HoroBopy Yupemurtenb yIpaBicHHs IepeacT B YIpaBiicHHE IEHEXKHBIE CpeicTBa B pyomsax Poccuiickoit
®denepanuu.

1.2. PekBu3UTHI cueTa, Ha KOTOPHIA NOAJIEKAT 3aUUCIICHHUIO ICHE)KHBIE CPEJICTBA!

000 «YK «bK-Coepexenns» J1.Y. UNC

WHH 7719593666, KIIII 770201001

p/c 40701810807700008320 Mockosckuii punnan AO «bKC bank»

BUK 044525099, x/c 30101810745250000099

BHUMAHMUE! CopoxynHas cyMMa [ICHEKHBIX CPeJCTB, KOTOpPble MOryT ObITh IepelaHbl B TedeHHUe
KaJeHJApHOI0 To0Ja 10 J0roBOpy, IpelycMaTpUBalolieMy OTKpbITHe H BeAeHHe WHAMBHAYAJILHOIO
HHBECTHIMOHHOIO c4eTa, He Mo:keT npeBblIaTh 400 000 (YeThIpexcoT ThICSIY) pyoJIeil.

Ynpapjasiiomuidi 0TKa3bIBA€T B IIPHEMeE JIEHEKHBIX CPEJICTB, Nepel1aBaeMbIX B YIIpaBJIeHH e (HOJIHOCTI)IO WIN
B ‘laCTl/I), €CJIHu_HE COﬁJ’llO)IaeTCﬂ YKa3aHHOe orpanmyenue. B 3ToM cayuae, YnpapJsiOIIWil__Bo3Bpaliaer
Yupeauresilo _ ynpapJeHHsI  BCe€ WJIM __YaCTh _JIEHEKHBIX CPEICTB, 3a4YHMCJIEHHBLIX Ha 0AHKOBCKHMH _cUeT
YnpapJjasilouiero B 1eJsiX nepeaavyd uX B YIpaBjeHHe, B OPSIKE, YCTAHOBJIeHHOM PerjiaMmeHTOM.

1. Ilepedenn (cocTaB) U CTPYKTYpPa 00bEKTOB J0BEPUTEIbHOI0 YIIPABJICHHUSA:

Bun o6bekrTa Hoxas B noprdene
MHHHMAJIbHAs | MaKCHMaJbHasi

JICHE)KHBIE CPEJCTBA, B TOM YHCIE POCCHHWCKUE PYOJHM W/WIM MHOCTpaHHAs 0% 100%
BAJIFOTA HA CYETaX M BO BKIAJaX B KPSUTHBIX OPTaHU3AIIIX
(henepaipHbIC TOCYIapCTBEHHBIC IIEHHBIC OyMaru (o0nuranuu ¢eaepaibHOro 0% 100%
3aiima)
ToCylapCTBEHHEIC IIEHHBIE OyMaru cyobekToB Poccutickoit @enepanun 0% 100%
(ob6nurarmum cyOdenepanbHOTO 3aiimMa)
MYHUIUAIbHbIC [ICHHBIC OyMaru 0% 100%
00IHraIuy POCCUHCKUX X03HCTBEHHBIX O0IIECTB 0% 100%
OOBIKHOBEHHBIC U MPUBHUIICTUPOBAHHBIC AKIIMH POCCHUCKHUX MyOINIHBIX
AKIMOHEPHBIX OOIIECTB 0% 50%
VMHBECTHIMOHHBIE 1Al POCCUHCKHUX MaeBbIX HHBECTUIIMOHHBIX (DOHI0B 0% 50%
aKIIMK HHOCTPAHHBIX KOMITAHUI (AMEPHKAHCKHX ), IOCTYIHBIX Ha POCCHICKUX
TOPTOBBIX IJIOIIAKAX 0% 50%
POU3BOJIHBIE (PMHAHCOBBIE MHCTPYMEHTHI 0% 70%
JICHE)KHBIC CPEIICTBA 0% 100%

11, OnucaHne MHBECTHIMOHHOIO NMPO(UIISA CTAHAAPTHONH MHBECTHIIMOHHOI cTpaTeruu:

HaunmeHoBanue JonycTuMBbIil pUCK NHBecTHLMOHHBIN O:xugaemasi
HHBECTHIIHOHHOI' 0 H €0 XapaKTepHCTHKA TOPU30HT AoxoaHocTh (%)
npopuis
B03MOXXHOCTh CHIDKEHHSI CTOMMOCTH Buune cpenneit:
PAlMOHATIBHBI NIePBOHAYAITBHBIX UHBECTHIMI B Iron E;gﬁ::f:;giﬁ:ﬁgff“x
KpPaTKOCPOYHOH NEPCIEKTHUBE. Jenosutam +6-10% roIoBbIX
B pyOmsix w/umn +4-7% B
Josapax CIIA

V. Tapuduslii ian

CraBka BosHarpaxaeHus
Komuccus 3a ympasnenne cocrasisieT 3,50 (TpH HembIX IMATh AECATHIX) MpoleHTa To10BbIX 0T Cpenneit CHA.

Bosnarpaxxnenue Ynpasistomero cocraisgeT 10,00 (zecsTb) IpOLEHTOB OT pa3HULBI Mexay (paktudeckum Jloxomom Yupenurens
(3a BerueToM Komuccuu 3a ynpasiieHue) noidy4eHHbIM 1o uroram Jlorosopa 1 [1oporossiM ypoBHEM 10XOAA.

Cragka [loporosoro ypoBHs noxoza cocrasisieT 16,00 (mectHaanaTs) NpoueHTOB TOIOBBIX
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IIpunoxenue Ne 10e
k PernamenTy 1OBEpUTEIBHOTO yIpaBICHUSA
nerHbsiMu 6ymaramu OO0 «YK «BK-Coepexenus»

CTAHJAPTHAS HHBECTUIIMOHHASA CTPATEI'A
«BK-CoepesxeHust — YMepeHHO-KOHCePBATHUBHASD)
(YMepeHHO-KOHCepBATHBHBIN NPOQHIIb)
. Ilepeyennb uMynIecTBA, KOTOPOE YUpeaAuTe/lb YIIPaBJeHUs BIPaBe NepeAaBaTh B YIpPaBJleHUe:

1.1. Tlo HoroBopy Yupemurtenb YIpaBieHHS IepeJacT B YIpaBiicHHE IEHEKHBbIE CpeicTBa B pyoimsax Poccuiickoit

®denepanuu.
1.2. PexBu3uTHI cueTa, HA KOTOPHIA NOAJIEKAT 3aUUCICHUIO ICHE)KHBIE CPEJICTBA!

000 «YK «BK-Coepexenus» 1.V. UNC

WHH 7719593666, KIIIT 770201001

p/c 40701810407700008322 Mockosckuii punman AO «bKC bank»

BUK 044525099, x/c 30101810745250000099

BHUMAHMUE! CopoxynHas cyMMa J€HE/KHBIX CpPeJICTB, KOTOpPble MOryT ObITh NepelaHbl B TedeHHUe
KaJeHJapHOI0 TrojJa 10 J0Tr0BOpYy, IHpelycMaTpUBalolieMy OTKpbITHe H BeAeHne WHIMBHAYaJbLHOIO
HHBECTHI[HOHHOTO c4eTa, He Mo:keT npeBbIIaTh 400 000 (YeThIpeXcoT ThICSIY) pyoJIeii.

Ynpapiasomuid 0TKa3bIBAET B IpHEMeE JIeHEKHBIX CPEJICTB, NepelaBaeMbIX B YIpaBJeHHe (MOJHOCTHI0 HJIH
B_YACTH), €CJIM_He C00JII0J1aeTcsl YKa3aHHoe orpaHuvyeHue. B sTom ciayyae, YnpapJisiiomuii Bo3Bpaliaer
Yupeaureaio  ynpabBJeHHSI BCE€ WM _YacTh JIEHEKHDLIX CPEICTB, 3aYHCJICHHBLIX HAa 0aHKOBCKHMIi _cUeT
YnpapJasiioniero B 1eJsx nepeaavyu ux B YpasJjeHHne, B MOPSUIKe, YCTAHOBJEeHHOM PerjiaMmeHToM.

1. ITepeuyeHn (cocTaB) M CTPYKTYPa 00bEKTOB I0BEPUTEIBHOTO YIIPABJICHUS

Bua o0bekTa Joas B moprgene
MHHMMAJIbHAsl | MaKCHMAaJbHasl

JICHEe)KHBIC CPEJCTBA, B TOM YHUCIIC POCCHICKHE PYOJIH W/WIM HWHOCTPAHHAS 0% 100%
BAJIIOTA Ha CUETAX U BO BKJIA/IaX B KPEIUTHBIX OPraHU3aLMIX
(henepaibHbIC TOCYIaPCTBEHHBIC IIEHHBIEC OyMaru (o0iuranuu (eaepaibHOro 0% 100%
3aiima)
ToCyIapCTBEHHBIC IIEHHBIE OyMaru cyobekToB Poccutickoit @enepanun 0% 100%
(obymmramum cyddenepaisHOTO 3aiimMa)
MYHUIUITaJIbHBIC IEHHBIC OyMaru 0% 100%
00HTaIMy POCCHHCKUX XO3SHCTBEHHBIX 00IIECTB 0% 100%
OOBIKHOBEHHbBIE ¥ PUBHICTHPOBAHHBIC AKIIUU POCCHHCKHX MyOINYHBIX
AKIMOHEPHBIX OOIIECTB 0% 10%
VMHBECTHIMOHHBIE 1Al POCCUHCKHUX MaeBbIX HHBECTHIIMOHHBIX (DOHIIOB 0% 50%
aKI[MM MHOCTPAHHBIX KOMIIAaHUH (AaMEPUKAHCKHX ), IOCTYTHBIX HA POCCHHCKUX
TOPTOBBIX IJIOIIAKAX 0% 10%
POU3BOJIHBIE (PMHAHCOBBIE MHCTPYMEHTHI 0% 70%
JICHE)KHBIC CPEIICTBA 0% 100%

11, Onucanne MHBECTHIMOHHOIO NPOQUIIs CTAHAAPTHONH HHBECTHIIMOHHOI cTpaTernu:

HaunmeHoBanue JonycTumblii pUCK HNHBecTHLMOHHBIN Oxugaemas
MHBECTHIMOHHOT 0 U ero XapaKTepuCTHKA TOPU30HT aoxoaHocTh (%)
npoduiist
B03MOXHOCTE HEOONBIIOIO CHIKEHHS Cpeg!mm
YMEPEHHO- CTOMMOCTH TIEpBOHAYaAJIBHBIX Iron Ha ypoBHe cymiecTByromumx
KOHCCpBaTPIBHBIﬁ HWHBCCTHIIUH B KpaTKOCpOYHOU IIPOLEHTHBIX CTaBOK 110
MEePCIIEKTUBE. nerno3utam + 3-6% roJIoBeIX
B pyOssax w/uim + 2-4% B
nosutapax CHIA.

V. Tapuduslii ian

CraBka BosnarpaxaeHus

Komuccus 3a ynpasnenne cocraniseT 3,00 (tpu) nponenTa rogossix ot Cpeaneit CHA.
Bosnarpaxaenue Ynpasisitoniero cocrasiseT 10,00 (necsaTb) NpoueHToB 0T pa3HUIbI Mexay dakTideckum Jloxomzom Yupemurens
(3a BerueroM Komuccnu 3a ynpasieHue) nomydeHHbIM 1o uroraM Jlorosopa u [ToporoBsIM ypoBHEM JOX0/a.

Cragka [Toporosoro ypoBHs noxoza cocrasisieT 13,00 (TpuHaauaTh) NpOLIEHTOB FOJOBBIX
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IIpunoxenue Ne 10:x
k PernamenTy JOBEpUTEIBHOTO yIIPABICHUS
nerHbsiMu 6ymaramu OO0 «YK «BK-Coepexenus»

CTAHJAPTHAS HHBECTUIIMOHHASA CTPATEI'A
«BK-CoepeixeHus: — YMepeHHO - arpecCHBHAsD)
(yMepeHHO-arpeccuBHbIH NPOQUIIb)

|. IlepeyeHb UMYILIECTBA, KOTOPOe YUpeaAuTe/ab YIPaBjieHUs BIpaBe NepeJaBaTh B YIpaBJeHHe:

1.1. Tlo HoroBopy Yupemutenb yIpaBicHHS IepeacT B YIpaBiicHHE IEHEXKHBIE CpeicTBa B pyomsax Poccuiickoit
®denepanuu.
1.2. PekBu3UTHI cueTa, Ha KOTOPHIA NOAJIEKAT 3aUUCIICHUIO ICHE)KHBIE CPEJICTBA!

000 «YK «bK-Coepexenns» J1.Y. UNC

WHH 7719593666, KIIIT 770201001

p/c 40701810707700008323 Mockosckuii ¢pmman AO «bKC bank»

BUK 044525099, x/c 30101810745250000099

BHUMAHMUE! CopoxynHas cyMMa JICHEKHBIX CpPeJICTB, KOTOpPble MOryT ObITh NepelaHbl B TedeHHUe
KaJIeHJAPHOI0 ToJa 10 [J0roBOpy, IpeAycCMaTpUBalomieMy OTKpbITHe H BeAeHHe WHAMBHAYAIBLHOIO
HHBECTHIMOHHOIO c4eTa, He Mo:keT npeBblIaTh 400 000 (YeThIpexcoT ThICSIY) pyoJIeil.

Ynpapadomuii 0TKa3biBaeT B NpHeMe JICHEKHBIX CPEICTB, NEPeIaBACMbIX B YNIpaBJieHHE (I0JIHOCTBIO WIH
B_4YacTH), ecau He co0jaionaercd ykadaHHoe orpaHudenue. B 3Tom ciayyae, Ynpapiadomuii Bo3Bpamaer
Yupeaurenio ynpasiieHHs BCe MJIM _YACTh JICHEKHBIX CPEACTB, 3a4YHCICHHBIX Ha OAaHKOBCKHH _c4yer
Yupasasiomero B nejsix nepefayy ux B YupapJjeHne, B NOPsiAKe, YCTaHOBJeHHOM Periiamenrom.

l. ITepeuyeHnb (COCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIPABJICHUS :

Bua o0bekTa JoJas B noprgene
MHHUMAJbHAsi | MaKCHMAaJbHas

JICHE)KHbIE CPEJCTBA, B TOM YHCIE POCCHHCKUE PYOJIHM W/WIM MHOCTpaHHAs 0% 15%
BAJIIOTA Ha CUETAX U BO BKJIA/IaX B KPEIUTHBIX OPraHU3aLMIX
(henepaibHbIC TOCYIapCTBEHHBIC IIEHHBIC OyMaru (obiuranuu (eaepaibHOro 0% 50%
3aiima)
roCyapCTBEHHBIC IIEHHBIE OyMaru cyobekToB Poccutickoit @enepanun 0% 50%
(obymramun cyOdeneparsHOTO 3aiimMa)
MYHUIUITAaJIbHEBIC IEHHBIC OyMaru 0% 20%
00IHMraIuy POCCUHCKUX XO35HCTBEHHBIX 00IIIECTB 0% 100%
OOBIKHOBEHHBIE ¥ IPUBUIIETHPOBAHHBIE aKIIMU POCCUHCKHUX MyOJIMUHBIX
AKIMOHEPHBIX OOIIECTB 0% 70%
VMHBECTHILMOHHBIE 1Al POCCUHCKHUX MaeBbIX HHBECTUIIMOHHBIX (DOHI0B 0% 50%
aKI[MM MHOCTPAHHBIX KOMIIAaHUH (aMEPUKAHCKHX ), IOCTYTHBIX HA POCCHHCKUX
TOPTOBBIX IJIOIIAKAX 0% 70%
MIPOU3BOTHBIC (PHHAHCOBBIE HHCTPYMEHTEI 0% 70%
JICHE)KHBIE CPENICTBA 0% 100%

1. Onucanne MHBECTHIMOHHOTO NPO(MIISA CTAHAAPTHONH HHBECTHIIHOHHOI cTpaTerun:

HaunmeHnoBanue JonycTuMbIii pUCK HHBEeCTHIIMOHHBIH Osxumaemasi
HHBECTHIIHOHHOI' 0 H €r0 XapaKTepUCTHKA TOPU30HT AoxoaHocTh (%)
npopuis
CToMMOCTh KanuTajaa MOXeT Koje0aThes, Beicokas
YMepeHHO-aFPGCCI/IBHLIﬁ a TakKxe ynacTtb HHWXKE CTOUMOCTH lroﬂ Ha YPOBHE CYLIECTBYIOIHUX
HIEPBOHAYATBHBIX MHBECTHIIHH Ha TPOLCHTHBIX CTABOK TI0
o nenosutaMm + 10-14%
HEKOTOPBIH MepuoJ BpeMeHH.
TOJIOBBIX B PYOJISIX ¥/Win +
7-10% B nonnapax CIIA.

11. Tapuduslii ian

CraBka BosnarpaxaeHus

Kommuccnst 3a ynpasnenne coctaniset 4,00 (detsipe) mporeHTa rogosbix ot Cpenneit CHA

Bosnarpaxaenune Ynpaeisrorero cocrasisier 10,00 (1ecsiTh) NpOLEHTOB OT pasHULlbl Mex 1y dakrudeckum JJoxomom Yupeaurens
(3a BergeToM Komuccnn 3a ynpaBienue) nosrydeHHbIM 110 utoram Jlorosopa u IIoporosiM ypoBHEM JOXOAA.

Cragka [loporosoro ypoBHs noxoza cocrasmuseT 19,00 (neBATHaIUATH) IPOLIEHTOB FOJOBBIX.
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Ipunoscenue Ne 11

K PernameHTy 10BEpUTENBHOTO YNPABICHHS LICHHBIMU OyMaramu

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHHUS, TPELyCMaTPHUBAIOLIETO
OTKpBITHE U BeJleHue HANBUTyaIbHOTO HHBECTHIIMOHHOTO CUeTa,

000 «YK «bK-CoepexeHus»

JEKJAPALIUSI O PUCKAX

B cootBercTBHM ¢ TpeOOBaHMSAMH 3aKOHOmaTelnhcTBA Poccuiickoir ®enepanmn Y paBIIsSIOMIAN
YBEAOMIIICT YUpPEIUTENsl YIPABICHUS O PUCKAX OCYIIECTBICHUS ACSATEIBHOCTH MO JOBEPUTCIHLHOMY
YIPABJICHUIO IIECHHBIMUA OyMaraMu, B TOM YUCJIC O PUCKaX YTIpaBICHUS.

ITox puckamu, KOTOpBIE MOTYT BO3HHKHYTh B IIpoliecce YIIPaBICHHS, ITOHHMAeTCs BO3MOXKHOCTB
(hmHAHCOBBIX MOTEPH (YOBITKOB), CBSI3aHHAS C BHYTPEHHUMHU W BHEITHUMH (haKTOpaMHU, BIHSIONUME Ha
JIeATEeIbHOCTh Y TPaBJISIONIETO.

Puckamu, ykazaHHBIMU B 1. 2 HacTosmeH Jleknapaiuy o puckax, siBisIOTCS:

Cmpanoeoii puck — PUCK BO3HHKHOBEHHUS YOBITKOB BCIEACTBHE HEOJIArompUSTHOTO H3MEHEHHS
MOJIMTUYECKOMN U (WITH) SKOHOMUYECKOH cutyaruu B Poccuiickoit deneparumy;

Ompacneeoii puck — pUCK BO3HUKHOBEHHS YOBITKOB BCIICACTBUE YXYAIICHHS CUTYAIlMH B OTpaciH
JIEATENIbHOCTA Y TIPABIISIONIET0, B TOM YWCIIE B CBSI3M C M3MEHEHHEM IIeH Ha MPOAYKIUIO U YCIyTH,
WCTIONb3yeMble YTIPABISIOMIAM B CBOEH NEATENBHOCTH, a TaKXKe IIeH Ha YCIyTH, MpeisiaraeMble
YapaBasommm;

Puck nomepu nuxeuoHocmu — PUCK BO3HUKHOBEHHS yOBITKOB BCJIEICTBHE Ne(UIIUTA JTUKBUIHBIX
CpPEICTB Ha cUeTax YIPaBIIOMETO [UIS WCIONHEHUS CBOMX O00S3aTeNbCTB, B TOM YHCIE
BO3HUKAIOIIUN BCJIEICTBUE:

HEHCIIOJHEHUS, HECBOEBPEMEHHOTO JHOO HEMOJNHOIO HCIOJHEHUS  00S3aTeNnbCTB  Iepen
YnpaBisromM ero KOHTpareHTaMu, B TOM YHUCIie B pe3yJibTaTe MPOBEACHUs Mpolenyp OaHKpOTCTBa
B OTHOILEHUU IIOCIIEJHUX;

BO3HUKHOBCHUS HereI[BHILeHHOﬁ HGOGXOI{I/IMOCTI/I HEMCIJICHHOI'O 1 €IMHOBPEMEHHOT'O UCITIOJITHCHUA
praBJ’IfIIOH_II/IM CBOUX q)HHaHCOBLIX O6H33T6HBCTB;

Kpeoumnuwit puck — puUCK BO3HHUKHOBEHHS YOBITKOB BCIEACTBHE AedoiTa KOHTPAareHTa/SMUTEHTa
IEHHBIX Oymar (JIMIa, BBAABIIETO IEHHbIe OyMaru) (pUCK HECBOSBPEMEHHOTO BBIMOJIHEHHS U (WIJIH)
HEBBINIOJHEHUS] SIMUTEHTOM O0s3aTEIbCTB MO LEHHBIM OyMaraM) W pacyeTHBIH PHCK KOHTpareHTa
(puCK HECBOEBPEMEHHOTO BBINOJIHEHHS U (MJTM) HEBBIIOJIHEHUS! YIaCTHUKOM C/IEJIKH 00S3aTeNIbCTB 110
pacueram c [IEeHHBIMU OymMaramn);

Puck xonyenmpayuu (cmpyKmypHbolil pUcK 6ananca) — puck BOSHHUKHOBEHHUSI YOBITKOB BCJICICTBHE
Ype3MEpPHOW KOHIEHTPAIMM OJHOPOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, ITOJBEPKCHHBIX CXOIHBIM
(baxTopaMm pucka;

Poinounslit puck — PUCK BO3HUKHOBEHUS YOBITKOB BCIICICTBHE HEOJIATrOMPHSITHOTO H3MEHEHUS
PBIHOYHOM CTOMMOCTH UMYIIECTBA, sBIstoIerocss OObEKTOM YIPaBIeHHS, B TOM YHCIIE BCICICTBUE:

M3MEHEHHUS! PBIHOYHBIX LEH Ha LEeHHble Oymaru, spistomuecss OOBEKTOM YHpaBICHUS, MOJ
BIUsIHAEM (DaKTOPOB, CBA3AHHBIX KaK C AYMHUTEHTOM AITHX IIEHHBIX Oymar (JIMIIOM, BBIIABIIUM 3TH
[EHHbIe OyMaru), Tak U ¢ OOIIMMH KOJICOaHUSIMH PHIHOYHBIX IICH Ha (DMHAHCOBBIE MHCTPYMEHTEHI
(ponoosutii puck);

HEOJIaronpusATHOTO M3MEHEHUsI KypCOB MHOCTPAHHBIX BAJIOT, SBISFOIIMXCS OOBEKTOM yIpaBlIeHUs
(6aniomuwiii puck);

HEOJIArONpPUATHOTO WM3MEHEHHUs TPOLEHTHBIX CTaBOK B OTHOIICHWHW HWMYIIECTBA, SBISIOMIETOCS
OOBEKTOM yIpaBICHUS (NPOYEHMHbI PUCK);

Onepauuormbu? PUCK — DPUCK BO3HUKHOBCHHUA Y6I>ITKOB BCJICACTBHUC HCAACKBATHOCTH WU
HeB(l)(l)eKTI/IBHOCTI/I MOPOABJIICHUS BHYTPCHHUX MPOLCCCOB U BHCIITHUX (l)aKTopOB, HEAOCTAaTKOB CUCTCMbI
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BHYTPEHHETO KOHTpOJII YIpaBJIAIOLIEro, cOOEB B IPOrpaMMHOM OOECIEUEHHH, 3JICKTPOHHBIX
cUcTeMax KOMMYHUKAIMH, YIPaBICHYECKUX PUCKOB, (hOpC-Maxkopa;

3.8.  Ilpasosoui puck — pPUCK BO3HMKHOBEHHS YOBITKOB BCJEICTBHE HECOBEPIICHCTBA IPAaBOBOTO
PEryIMpOBaHUs NESTEIBHOCTH 110 JOBEPUTEIBHOMY YNPABICHUIO LIEHHBIMU OyMaraMyu U CMEXHBIX C
Heil o0nacTeid, B TOM YHCIIe BCIEACTBHUE:

3.8.1.  HemopabOTOK U MPOTHBOPEUUI HOPMATHBHO-TIPABOBOW 0a3bl, PEryJHPYIOMEH pPa3InYHbIe aCICKThI
JIeSITEIIbHOCTH 110 HHBECTHPOBAHHIO HA POCCHIICKOM PBIHKE IIEHHBIX OyMar;

3.8.2. OTCYTCTBUS TpPaBOBOTO pPETYJIUPOBaHUS MPOOIEM U CHOPHBIX BOMPOCOB, BO3HUKAMOIIUX B
JIESITEIIbHOCTH Y TPABJISIFOIETO;

3.8.3. uW3MCHEHHs BAJIOTHOTO PETyIHPOBAHUS, HAIOTOBOTO  3aKOHOJATENbCTBA,  JIMIICH3UOHHBIX
TpeOOBaHMIA;

3.8.4.  uw3MeHeHUs cyneOHON MPAKTHKH IO BOIPOCAM, CBA3aHHBIM C JICATEIILHOCTHIO Y TIPABIISIONIEro (B TOM
YHUCIIe TT0 BOMPOCAaM JTUIEH3UPOBAHM), KOTOPhIE MOTYT HETaTHBHO CKAa3aThCS Ha Pe3ybTaTax ero
JIeATEeILHOCTH,

3.9.  Hnwie pucku — pucKu BO3HUKHOBEHHUS YOBITKOB BCJIEICTBHE HACTYIUIEHHUS! MHBIX OOCTOSTENBCTB, HE
3aBUCAIIMX OT YNPaBIAIOLIETO, B TOM YHCJE, HO HE OTPaHHUYMBAsICh, BCIEACTBUE NEHCTBUI TPETHUX
JIUII, KaK-TO:

3.9.1.  pwuck yTpatsl npaB Ha eHHBIe Oymary, spistomuecs OObEKTOM yIpaBJIeHHs], B pe3yIbTaTe OUIMOOK
YYETHOHM CHCTEMBI Ha PBIHKE IIEHHBIX OyMmar;

3.9.2. puck yrparbl WMyIecTBa, sBJsAtomerocs OOBEKTOM yMpaBiIeHHS, B pe3ylbTaTe MPECTYITHBIX
JEUCTBUN TPETHUX JIMLI;

3.9.3.  pHUCK BOZHUKHOBEHHS YOBITKOB BCIIEICTBHE MHBIX HEMPABOMEPHBIX NCHCTBUI TPETHUX JIUIL;

3.9.4. puCK BO3HHKHOBEHHS YOBITKOB BCJCICTBHE [CHCTBHI TOCYJIapCTBEHHBIX OpPraHOB U OPTaHOB
MECTHOTO CaMOYIIPABICHUSL.

4. VYnpasnsonuii yBeaAoMIIeT Y upeauTess yIpaBIeH!s O TOM, YTO:

4.1. BCE CJCJKU U OIEpaldd C MMYIIECTBOM, sBIsIONMMcS OOBEKTOM YIIpaBJICHUS, COBEPIIAIOTCS 03
MOpY4YEeHUN Yupenurens ynpaBicHuUs;

4.2, pe3ynbTaThl NEATENBHOCTH YTPABJISAIONIET0 MO YIPAaBICHUIO NEHHBIMH OymMaramMu B TIPOILIOM HeE
OTIPEACISAIOT JIOXOAbI YUPEIUTENIs YIIPABICHUS B Oy IyIIeM;

4.3. HE TpeIbsSBICHUE YUpEeTUTENIeM YIpPaBIE€HUS BO3PaXEHUH OTHOCHTENHHO TMoiydyeHHoro OTuera B
cooTBeTcTBUM ¢ 1. 7.4 Permamenta, B TOM u4ucie 0e3 NPOBEPKH TaKOrO OTYETa, MOXKET
paccMaTpuBaThCs B Cllydae CIopa Kak OJ00peHHe JeHCTBHI YIPaBJSAIONIETO W COIJIaCHE C
pe3yiabTaTaMu praBHeHI/IH, KOTOPBIC HAIIJIM OTPAXKEHUE B 3TOM OTUETC.

VYupenurenb ynpaBieHUST NOATBEPKAAET, YTO OH O3HAKOMJIEH C PpUCKAMHU OCYILIECTBICHUA
NeSTeNLHOCTH TI0 YIPaBJICHUIO IEHHBIMA OyMaraMmu, YKa3aHHBIMH B HacTosmel Jleknapanuu o puckax, 3Td
PHUCKH €My TMOHSTHBI U OH MPUHMMAET UX Ha ce0s. YupeauTeNnb YIpPaBJICHHS OCO3HACT M COIJIAIIAETCS, YTO
NESATENLHOCTD 110 YIPABICHUIO IICHHBIMU OyMaraMmu COIpPsDKEHA TAKXKe ¢ MHBIMH PUCKAaMHU, HE YKa3aHHBIMH B
HacTosmel Jlexmapanuu o puckax, v 4To YOBITKH, BOSHUKAIOIINE B CBS3U C PUCKaMU Y IIPABJICHUS, HE 3aBUCST
oT neficTBui (6€3AeCTBHS) M BOIM Y TIPABIISIONICTO U HE TIOIJIEKAT BO3MEIICHUIO Y IPABIISIOIIAM.
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Ipunoocenue Ne 12

K PernamMeHTy 10BEpUTENBHOTO YNIPABICHUS LICHHBIMU OyMaramn

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

Crparterum 1oBepuTebHOro ynpasjaenus u QOcodble ycsaoBusi CTpaTteruii 10BepuTe/IbHOTO YNIPaBJIeHUS
B PAMKaXx /IOTOBOPA 10BEPUTEIHHOT0 YIIPABJIEHUSI, MPEAYyCMATPUBAIOIIETO OTKPHITHE U BeJAeHUE
HNHanBUAya IbHOTO HHBECTUIIMOHHOTO CYETA,

000 «YK «BK-Coepe:xeHus»

1. Cgenenns o cranaaprTHoii crparerun ynpasJjenusi «BK-Coepe:xxennsi — ['ocynapcTrBenHblie 00 Mranum»

OO01ne cBeaeHUS
Ctparerusi OpMEHTHpPOBaHA Ha IMOJYYCHHE J0XO0Ja B JOJIrOCPOYHOM THepuoje (rox u Oosee),
MPEBBIMIAIOIIETO CPSTHUE CTABKH IO JIEMTO3UTAM KOMMEPUYECKIX OAaHKOB.

W HBECTULIMOHHBIN TOPU3OHT
WHBeCTUIIMOHHBIN TOPU30HT 10 CTPaTErHH COCTaBIsAeT 1 rox

Baimora crparerun
Bamtoroii ctpateruu siBisercs pyoas Poccuiickoit @eneparym.

OnucaHue pUCKOB

Lenosoii puck

IleHOBOI pHCK MOXET TMpPOSIBIATECA B HEOXKHUIAHHOM M3MEHEHHM II€H Ha KOpIIOpaTUBHBIE,
MYHULMIIANBHBIE WIN TOCYIapCTBEHHBIC IICHHBIE OyMaru, CpOUHbIe KOHTPAKTHI, YTO MOXKET HOBJIEYb 3a cO00i
pe3koe cHiKeHHe CcTOMMOCTH OOBEKTOB JIOBEPUTENBHOTO YIIPABICHUS M, KaK CIEACTBUE, CHIDKEHHE
JIOXOTHOCTH WJIH JIaXKe MPsIMbIe YOBITKU Y UpeIuTEIIsI.

Puck nomepu nuxkeuonocmu

Puck morepu TUKBUIHOCTH CBSI3aH € BO3MOYKHOCTBIO IOTEPh NP NPOJaKe HEHHBIX Oymar u/wiu npu
3aKIIIOYCHUH JIOTOBOPOB, SIBJISIONIMXCS MPOW3BOJAHBIMH (DMHAHCOBBHIMA HMHCTPYMEHTaMH, B CBSI3U C
W3MEHEHUEM OLICHKH WX WHBECTHUIIMOHHOM MPUBJIEKATENbHOCTH YYaCTHHKaMHU (POHAOBOTO pbIHKA. JlaHHBIHA
PUCK MOXXET HPOSIBUTHCS, B YaCTHOCTH, IPH HEOOXOAMMOCTH OBICTPOHM MpOAaXH LEHHBIX Oymar u/uiu
3aKITIOYEHUS JIOTOBOPOB, SIBJISIOLIMXCS MPOU3BOIHBIMU (DMHAHCOBHIMH WHCTPYMEHTaMH, C IIEJIbI0 BO3BpaTa
(M3BATHS) AEHEKHBIX CPEJICTB U3 TOBEPUTEIHHOTO YIIPABICHUS.

Puck yamumenma

Puck DMuTeHTa 3aKiodaeTcss B BO3MOXKHOCTH BO3HHKHOBEHHS CHUTYallMH HEIUIATEKECIIOCOOHOCTH
OMUTEHTa [IeHHOW OyMaru, U3MeHEHUH KPEJUTHBIX U UHBIX PEUTHHTOB DMUTEHTA, IPEIbSIBICHUN DMUTCHTY
MMYIIECTBEHHBIX TPEOOBAHMI WM HCKOB, YTO MOXKXET NPHUBECTH K PE3KOMY IMAaJECHUI0 CTOMMOCTH LIEHHBIX
Oymar DOMuTeHTa (BIUIOTH [0 MOJIHOW MOTEPH JIMKBUAHOCTH B CIy4ae C aKIMAMH) MJIM HEBO3MOXKHOCTH €€
roranieHys (B cirydae ¢ JOJITOBBIMU IIEHHBIMH OyMaramu).

Kpeoumnmnbwtii puck

KpenuTHbIil pUCK COCTOMT B BO3MOXKHOCTH NPUYMHEHHS YUpEIUTETI0 YOBITKOB B pe3yibTare
HEWCIIOHEHYST 1/MITM HEeHa Ie)KAIIEeT0 UCIIONIHEHHSI KOHTPAareHTaMH 10 C/IeIKaM CBOUX 0053aTelbCTB Mepes]
Ypaistomym

Banommubwtii puck

BasmoTHBII pHUCK XapaKTepru3yeTcsl BOZMOKHBIM HEOJIaronpHUATHBIM W3MEHEHHEM CTOMMOCTHU II€HHBIX
OymMar ¥ TpPOHM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, BXOJAIINX B cocTaB OOBEKTOB JIOBEPUTEIBHOTO
yIpaBJIeHHs], B CBA3M C M3MEHEHHUEM Kypca pyOJisi IO OTHOLIEHUIO K MHOCTPaHHBIM BaioTaM (nosiapy CILIA,
€BpO).

OnepayuoHnHblil puck

OnepallMOHHBIH PHUCK CBS3aH C BO3MOXKHOCTBIO IPUYMHEHHS YUpenuTento yOBITKOB B pe3yJbTare
OMMOOYHBIX WM HETPaBOMEPHBIX IEHCTBUH COTPYAHMKOB OPTaHU3aTOPOB TOPrOBIM Ha (POHAOBOM PBIHKE,
JIeTI03UTapUEB, PErUCTPATOPOB, KIMPUHIOBBIX WM KPEAUTHBIX OPraHU3alLMi NPHU MPOBEICHUU PAcUETOB IO
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CIIeJIKe C IEHHBIMH OyMaramMu WIH TPOW3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAMH WJIM COBEPLICHHH
VYnpasnstonM Kakoi-mmoo onepanun ¢ O0beKTaMH JOBEPUTEIHHOTO YIIPaBICHHS.

Texnuueckuii puck

TeXHHUUEeCKH PHUCK XapaKTEPU3YIOTCSl BO3MOKHOCTBIO BO3HUKHOBEHUSI HAapYIICHUH B HOPMajlbHOM
(YHKIMOHUPOBAHWU CHCTEM OOECIlleYeHHs] TOProB W KaHAJIOB CBs3M (HEUCIPaBHOCTH U cOom B pabote
000pyAOBaHHSA, TPOTPAMMHOTO 00ECTICUEeHUS], SHEPrOCHA0KEHHS U T.I1.), YTO MOXKET 3aTPYyAHUTH WM CACTaTh
HEBO3MO)XHBIM HANPABICHHE IIOPYYEHHH Ha COBEpIICHHE CIEJIOK C LEHHbIMM OyMaraMu W/WIM Ha
3aKJII0YEHUE OTOBOPOB, SBJIAIOLIMXCS MPOU3BOIHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH, a TAK)Ke IOITYyYEHHS
nHpOpMaLUK 00 NX CTOMMOCTH.

IIpasoeoii puck

[IpaBoBOlf pHCK CBSI3aH C BO3MOXKHOCTBIO HIPUYMHEHHS YUPEOUTENI0 YOBITKOB B pe3yibTare
HACTYIJICHHUSI IOPUAMYECKOTO (paKkTa, HEONaronpusITHO BIUSIOIIEIO Ha YCIOBUS  OCYIICCTBIICHHS
npodeccCHoHANbHON AEATENFHOCTH Ha (DOHIOBOM PBIHKE.

Pucku e3aumodeiicmeus

Cyl1ecTByIOT cleyIoI1e PUCKH B3aUMOAEHCTBUS:

—  pe3yNbTaThl IEATEIBHOCTH Y IPABIISIONIErO B MPOILJIOM HE OMPEENoT JTOXO0bl YUpeauTens
B Oyrymem;

— BCE CHCJIKM M OIEpaliHd C HMYIIECTBOM, IE€PEAaHHBIM Y4UpenuTeJIeM B JIOBEPHUTEIBHOE
yIpaBJeHHe IO HacTosmeMy JloroBopy, coBepmiaroTcsi YTpaBSIOMAM O3 TMOpydeHUiH
Yupenurens;

— mnoxnucanue YupemutenemM OtueToB Ympapisiomniero (0Jo0OpeHHE HWHBIM — CIIOCOOOM,
MpeyCcMOTPpEeHHBIM J[OrOBOpOM), B TOM 4YHCIE 0€3 MX MPEABAPUTEIILHOM IMPOBEPKH, MOMKET
paccMaTpuBaThCA B CITydae CIopa Kak OJ0oOpeHre NEHCTBHI YTIPaBISIOMIETO W COTIIAcHe C
pe3ynbTaTaMy YIpPaBJIeHUs, KOTOPbIC HAlLIA oTpaxeHue B OTuere.

Cucmemmnulii puck
CucTeMHBI PHCK 3aKIIIOYAETCS B BO3MOXXHOM MPUYMHEHUHM YOBITKOB YUPEIUTENIO B pe3yJbTaTe
HeOIaromnpuaTHOrO U3MEHEHHS B CUCTEME OpraHu3auui U GyHKIMOHUPOBAHUS (DOHIOBOTO PHIHKA.

Pucku, cBsi3aHHbIe ¢ IPpUOOpeTeHHEM HHOCTPAHHBIX HEHHBIX OymMar

Cucmemnwle pucku

[IpuMeHnTENEHO K HHOCTPAaHHBIM I[EHHBIM OyMaraMm CHCTEMHBIE PUCKH, CBOHCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY, JOIOJHSIOTCS aHAJIOTMYHBIMU CUCTEMHBIMH PHCKaMH, CBONCTBCHHBIMH CTpaHe, TJIe
BBIMYIICHBI WK O0paIllaloTCsl COOTBETCTBYIOIIME MHOCTpPaHHbIC IeHHbIE Oymard. K oCHOBHBIM (hakTOpam,
BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHCKa B IIEJIOM, OTHOCATCS TOJUTHYECKAs CHUTYyalHs, OCOOCHHOCTH
HaIlMOHAIBHOTO 3aKOHOJATEILCTBA, BATIOTHOTO PETYIMPOBAHUS U BEPOSTHOCTh MX HM3MCHEHUS, COCTOSHUE
rOCyJIapCTBEHHBIX ()MHAHCOB, HAJIWYME W CTEHCHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBbI CTPAaHBI MeCTa
HaXO0XJICHUS JIUIA, 00sI3aHHOTO TI0 MHOCTPAHHOW [IEHHOW Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE JIpyTrHe (paKTOPbl, B TOM YHCIIE
BEpPOSITHOCTHh BBEJCHHS OTPAaHUYCHUN HA WHBECTHUIINHM B OTACIBHBIE OTPACId DKOHOMHMKH WA BEPOSITHOCTH
OJTHOMOMEHTHOH JeBaJIbBAIlUN HAIIMOHAIBEHOW BatoThl. OOIIETIPUHITON UHTETPaIbHON OIIEHKOW CHCTEMHOTO
pHUCKa WHBECTHIIMN B WHOCTPAHHYIO IIEHHYIO OyMary siBJseTcs ‘‘CyBepeHHBI PEUTWHT” B MHOCTPAHHOW WIIH
HallMOHABHOW BaJIOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOHM 3aperHCTPUPOBAH SMUTEHT, MEXKITyHAPOIHBIMH
petituaroBeiMu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgHako ciemxyeT UMETh B
BU]ly, UTO PEUTHUHTHU SIBISAIOTCS JIMIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIHA MOMEHT HE COOTBETCTBOBATH
peanbHON cUTyaluu.

B ciydae coBepiieHUs CACIOK ¢ WHOCTPAHHBIMHU JCTIO3UTAPHBIMU PACIHCKAMH MTOMHMO PHCKOB,
CBSI3aHHBIX C 3MHTEHTOM CaMHUX PAacCIHCOK, HEOOXOIUMO YYUTHIBATH U PHUCKH, CBS3aHHBIE C 3MUTECHTOM
MPEICTaBISIEMbIX JAHHBIMH PACIIICKaMU WHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosmmiee BpeMs 3aKOHOAATENIBCTBO Pa3peliacT POCCHIUCKUMH HHBECTOPAMH, B TOM YHCJE HE
SIBIISTFOIUMUCS KBATN(UITUPOBAHHBIMU, MPHOOPETEHHE JOMYIICHHBIX K MyOIUYHOMY Pa3MEIIeHUI0 U (HITH)
myOmuHOMy obOpamienuto B Poccuiickoii Depepaliiiy HHOCTPaHHBIX [EHHBIX OyMar Kak 3a pyOekoMm, Tak U B
Poccun, a Taxoke 1MO3BOJISET YUET IIPaB Ha TaKWUE IIEHHBIE OyMard pOCCHMUCKAMU JETIO3UTapUSIMH. MEXTy TeM,
CYIIECTBYIOT PUCKH U3MEHEHWMsI PETYISTUBHBIX MTOJAXOA0B K BJIAJICHUIO W ONEPAIMSIM, a TAKKe K YUETy IIpaB
Ha WHOCTpPaHHbIC ()MHAHCOBBIE WHCTPYMEHTHI, B PE3YJIbTaTe Y€T0 MOXKET BOSHUKHYTh HEOOXOJIUMOCTh 10 UX
OTUY>KJICHUIO BOTIPEKHU IJIaHaM Y UpeaUTeNs.

Ilpaesosvie pucku:.
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IIpu nproOpeTeHNH WHOCTPAHHBIX IIEHHBIX OyMar YUpeauTelo HeoOX0IUMO OTaaBaTh cebe OTIET B
TOM, 4YTO OHHM HE BCErAa SBJIOTCA aHAJOraMH pPOCCHHCKMX UeHHBIX Oymar. B mrobom ciyuae,
MpeocTaBisieMble IO HUM IPpaBa U MPaBUiia UX OCYIIECTBICHHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB 1o
POCCHICKUM LIEHHBIM OyMaram.

BosMmokHOCTH CyaeOHOM 3aliMThl TpaB IO HWHOCTPAHHBIM IIGHHBIM OyMaram MOTyT OBITh
CYIIECTBEHHO OTpPaHWYEHBl HEOOXOAMMOCTBIO OOpaleHus B 3apyOekHbIe CyAeOHbIe U TPaBOOXPAaHUTEIbHbIC
OpraHbl II0 YCTaHOBJICHHBIM IIpaBHJIaM, KOTOPBIE MOTYT CYILIECTBEHHO OTJIMYATHCS OT IEHCTBYIOIIUX B
Poccuun. Kpome Toro, mpu omnepanusix ¢ HHOCTPaHHBIMH LIEHHBIMU OymMaramu YupeauTenb B OOJbLIMHCTBE
CllyyaeB HE CMOXKET TIONaraTthCsi Ha 3alIUTy CBOMX TIpaB W 3aKOHHBIX HWHTEPECOB POCCHHUCKUMU
YIIOJIHOMOYEHHBIMH OPTaHaMU.

Packpeimue ungpopmayuu:

Poccuiickoe 3akOHOAATENBCTBO AOMYCKAeT PacKpbITHE HH(OpMAlMd B OTHOLICHWH WHOCTPAaHHBIX
LUEHHbIX OyMar Mo TmpaBWiaM, IEHCTBYIOIIMM 3a pyOekoM, W Ha aHTIMHCKOM SI3bIKE. YUPETUTENIO
HEOO0XOIUMO OLIEHUTh CBOK I'OTOBHOCTh aHAJIM3MPOBAaTh MH(YOPMALMIO HA AHIVIMICKOM S3BIKE, a TaKXe TO,
MOHMMaeTe JH OH OTIMYMS MEXIy MpuHATBIMEH B Poccum mnpaBuinamu (QUHAHCOBOW OTYETHOCTH,
MexayHapoJHBIME CTaHAApTaMH (UHAHCOBOW OTYETHOCTH WM TNpaBHJIaMHU (PUHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOsinKyeTcst nHpopMauus 3MUTCHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Takxe poccuiickue OpraHU3aTOPbl TOPTOBIW U (MIIH) YTIPABISIOUINN MOTYT OCYIIECTBIATH MEPEBOJ
HEKOTOPBIX JOKyMEHTOB (MH(OpMaIuM), pacKpblBa€MbIX WHOCTPAHHBIM 5SMHUTEHTOM [UIsi YA0OCTBa
VYupenutens. B sToM ciaydae mepeBOol MOXKET BOCIPHHHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOTaTeNIbHAs
nH(popMaIus K 0UINATFHO PACKPBITHIM JOKYMEHTaM (MH()OPMAaIMi) Ha HHOCTPAHHOM SI3BIKE. Y UPEIUTEITIO
CJICOAYCT BCCrja YUYUTBIBATHL BCPOATHOCTDH OHII/I6OK NepeBoa4rMKa, B TOM YHUCJIC CBA3aHHBIX C BO3MOXXHBIM
pasiMYHbIM IEPEBOAOM OAHHUX MU TCX KC MHOCTpPAHHBLIX CJIOB U (bpas' NN OTCYTCTBUCM O6HlerI/IHSITOI‘O
PYCCKOT0 SKBUBAJICHTA.

Pucku, cBsizZaHHbIE ¢ 3aKJII0YE€HHEM J0rOBOPOB, SIBJSIOIIUXCS NMPOU3BOJIHBIMH (PMHAHCOBBIMH
HHCTPYMEHTaMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCH HEHHbIe OyMAru WHOCTPAHHBIX YMUTEHTOB
WIH WHAEKCHI, PACCYHTAHHBIE N0 TAKHM LIEHHBIM GymMaram

Pucku, ceazanHbvie ¢ NPOU3BOOHBIMU (PUHAHCOBLIMU UHCHIPYMEHMAMU

JlaHHBIE WHCTPYMEHTHI TOIXOMAT HE BceM YupeauTelsMm. boiee TOTro, HEKOTOphIE BHUIBI
MTPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJBIIMM ypOBHEM pHUCKa, 4eM napyrue. Tak, mpu
MOKYIIKE OTIIMOHHOTO KOHTPaKTa MOTepU YUPEAUTENIs HE TPEBBICAT BEIMYHWHY VIUIAYEHHBIX ITPEMHH,
BO3HATrPaXKJICHUS U PACXOJOB, CBA3aHHBIX C MX COBepiieHHEeM. lIpogaka OMITMOHHBIX KOHTPAKTOB C TOYKHU
3peHusl pHUCKa YupeauTens W 3akKitodeHne (PhIOYEepPCHBIX KOHTPAKTOB, (hOpBapIHBIX KOHTPAKTOB U CBOII
KOHTPaKTOB COTIOCTAaBUMBI - MPU OTHOCUTEIHFHO HEOOJBIINX HEONArONPHUITHBIX KOJNEOAHUSAX IeH Ha PBHIHKE
Yupeaurteab MOJABEPracTCs PUCKY 3HAUUTEIBHBIX YOBITKOB, IPH 3TOM B Clydae MPOAAXH (PhIOUYEPCHBIX U
(hopBapAHBIX KOHTPAKTOB U MPOJIAXKH OIMIIMOHOB Ha MOKYIKY (OIMIIMOHOB “KOJUT’) HEOTrPAaHMYEHHBIX YOBITKOB.
C yderoMm 3TOro, COBEpIIEHHE CIENOK IO TPOJAXKe ONMIIMOHHBIX KOHTPAKTOB M 3aKII0UYeHHE (DBbIOUEPCHBIX U
(opBapJHBIX KOHTPAKTOB MOXKET pPacCMaTPUBATBCS TOJIBKO OIBITHBIMA HMHBECTOPaMH, O0JIAarOIIUM
3HAYUTEIBHBIMUA ()MHAHCOBBIMM BO3MOXXHOCTSIMH M IPAKTUUYECKUMH 3HAHUSMH B OO0JIACTH TPUMEHCHUS
WHBECTUIIMOHHBIX CTPATETHiA.

Hacrosiiiiast nexiapaiidss OTHOCHUTCS TaKK€ W K MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HalpaBJICHHBIM HAa CHIDKCHHE PHCKOB JPYTHUX Omepanuii Ha (QOHIOBOM pHIHKE. YUPEAUTETIO CIEAyeT
BHUMATEIIEHO OIEHUTH, KaK €ro NPOU3BOIHbIC (DMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C OTIEPAIUsIMU, PHUCKH
M0 KOTOPHIM YUYpEAHUTEh HAMEPEH OTPaHUYHUTh, U YUPEAUTEIIO CIEAyeT yOeaUThCs, YTO 00beM MO3HINU
Yupenurens Ha CPOYHOM PHIHKE COOTBETCTBYET OOBEMY TO3HMIIMH Ha CIOT PHIHKE, KOTOPYIO YUpeAuTelh
XEIKHUPYET.

Potnounwiit (yenoeoir) puck:

IToMmuMo 00mIET0 PBIHOYHOTO (IICHOBOTO) PHCKA, KOTOPBIM HECET YUpemuTeldhb, COBEPIIAIOIINNA
oreparyy Ha PhIHKE IIEHHBIX OyMar, YupeauTellb, B Cllydae 3aKiIroueHus pbroUepCHbBIX, POPBApIHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TakXe B Clydae MPOJAXH OIIMOHHBIX KOHTPAaKTOB, OyIeT HECTH PHUCK
HEOJIarONMpPHUATHOTO W3MEHEHHUS IEeHbl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISIONIMXCS OA3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK W PHCK B OTHOIICHMHM aKTHBOB, KOTOpBIC CIIy)Kar
obecIeueHueM.

B cnyuyae HeOnaronmpusSTHOrO U3MEHEHUS IICHBI Y UPEIUTENhb MOXKET B CPAaBHUTEIIEHO KOPOTKHIA CPOK
TIOTEPSATH CPEACTBA, SIBIIIIOITHECS 00ECIICUCHUEM.

Puck nuxeuonocmu.
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PHCK JMKBHUIHOCTH IPH 3aKIIOYCHHHU JOTOBOPOB, SBJISIOIIMXCS IMPOU3BOIHBIMH (DHHAHCOBBIMHU
WHCTPYMEHTAaMHU, YCUIIUBACTCS.

Ecnu wHBecTuIMOHHAS CTpaTerust YUpeauTens OpeaycMaTpUBaeT BO3MOXKHOCTh BO3HUKHOBEHUS
HEOOXOJMMOCTH 3aKpPBITHS TO3WIUU TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKIIOYCHHS CAETKHA C WHBIM
KOHTPaKTOM, KOTOpasi CHU)KAeT PHUCK 10 JAHHOMY KOHTPAKTY), YUpEIUTENO CiieyeT oOpamaTh BHUMaHHE Ha
JUKBUAHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBHITHE IMO3UIUN MO HETUKBUAHBIM KOHTPAKTAM
MOXXET TIPUBECTH K 3HAYUTEIHHBIM JOMOJHUTEIHHBIM YOBITKAM B CBSI3M C WX HU3KOW JIMKBUIHOCTHIO.
Yupenurtenro ciexyer oOpaTUTh BHUMaHWE, YTO, KaK MPABHIIO, KOHTPAKTHI ¢ 0oJiee OTHAIEHHBIMU CPOKAMU
WCTIOJTHEHMSI MOTYT OBITh MEHEE JTUKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJM3KUMHU CPOKAMU HCIIOJTHEHUSI.

B cBa3M ¢ BO3MOXKHOCTBIO TOTO, UYTO JOTOBOp, SBJISIONIUHCS TIPOWU3BOIHBIM (DHUHAHCOBBHIM
WHCTPYMEHTOM, MOKET CTaTh HEIMKBUAHBIM, U BOSHHKHET HEOOXOIUMOCTD 3aKPBITh IMO3UIUIO, Y UPEIUTEIIO
cieayer o0sA3aTeIbHO pACCMATPUBATh MIOMUMO 3aKPBITHS MO3UIMU M0 JAHHOMY KOHTPAKTy aJlbTePHATHBHBIC
BapHaHTHl UCKJIFOUCHUS PUCKa MOCPEICTBOM BKJIIOYCHHUS B KAa4eCTBE OOBEKTOB WHBECTHpOBaHUS B JloroBop
JOBEPUTENFHOTO  YIPABICHWS WHBIX IPOWU3BOAHBIX (DWHAHCOBBIX HWHCTpYMEHTOB. lcmonp3oBanme
AIBTCPHATUBHBIX BAPUAHTOB MOXKET MPUBECTH K MCHBIIINM YOBITKaM.

[Ipu >TOM TPYAHOCTH C 3aKPHITHEM IO3UIMH U TIOTEPH B IIEHE MOTYT IPUBECTH K YBEIUUCHHUIO
YOBITKOB YUpeauTens 0 CPAaBHEHUIO C OOBIYHBIMH CIIEITKAMH.

Ozpanuuenue pacnopaxceHus cpeocmeamil, AGIAIOUUMUCA 0DecnetueHUeM:

OOBEKTHl HWHBECTHUPOBAHWS, TIEpPEAaHHbIe YupemuTeleM U(WIM) TPHOOPETCHHBIE B IPOLECCE
yOpaBleHus, OyIeT SBIAThCS OOecIeYeHHeM WCIOTHEHHUS OO0s3aTeNbCTB IO JOTOBOPY, SIBISIOIIEMYCS
MPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, W PACHOPSDKEHHE WM, TO €CTh BO3MOXKHOCTH COBEPIICHHS
YOpapisonUM CICJIOK C TaKMMH OOBEKTaMH, OyJIET OrpaHHUYEHO WJIM HEBO3MOXHO. PasMep obOecrieueHus
M3MEHSCTCS B MOPSJKE, MPEAYCMOTPEHHOM JOTOBOP C OpPOKEpPOM, JIOTOBOPOM, SIBJISIOIEMCS IPOU3BOTHBIM
()MHAHCOBBIM HHCTpyMEHTOM, (crmennukanueii KOHTPaKTa), B TMOPSAAKE, MPEeIyCMOTPEHHOM WHBIMHU
JOKYMEHTaM¥, U B pe3ylbTaTe YTPaBISIONIMA MOXET ObITh OTPaHWYEH B BO3MOXKHOCTH PacCHOpsKATHCS
00BbEKTaMH WHBECTHUPOBaHHMS B OOJbIIEH CTENEHH, 4YeM JO 3aKIIOYCHHS JO0TrOBOpa, SBIISIOIIETOCS
MTPOM3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM.

Puck npunyoumenbHozo 3aKpblmusa nO3ULUU.

HebnaronpustHoe M3MEHEHHE IIEHBI MOXKET NMPUBECTH K HEOOXOAMMOCTH BHECTH JIOTOJIHUTEIIBHBIC
CpeICTBa OT YTPaBISIOIICTO JIJI TOTO, 4TOObI NMPUBECTH 00ECIICYCHHWE B COOTBETCTBUE C TPEOOBaHUAMHU
HOPMATHUBHBIX AKTOB. YIPABISIIONIMI B 3TOM CIIy4ae MOXKET ‘“3aKpbITh MO3ULMIO’, TO €CTh 3aKIIIOUUTh
JIOTOBOP, SIBJISIFOIIMICS MPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WM HPUOOPECTH IICHHBbIC Oymaru 3a
cuer OOBEKTOB JIOBEPUTEIHLHOTO YIIPABJICHHS, WU NPOJATh IEHHbIE OyMaru. 9T0 MOXET OBbITh CJIIEIaHO 110
CYIIECTBYIOIINM, B TOM YHCJIE HEBBITOAHBIM, IIEHAM U MTPUBECTHA K BOSHUKHOBEHHIO YOBITKOB.

3akppITHE TMO3ULMM HANPaBICHO Ha YIpaBICHUE pUCKAMU. YUpPEAUTENb MOXET [OHECTH
3HAYUTEJIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJE STOrO0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOJXKET TPUHSATH OJIarONPHUATHOE JUIA YUpEenuTeNs HalpaBiIeHne U Y YpeAUTENb MOTyYHI OBl I0XO/, €CI OBl
MO3UIMsl YUpeauTens He OblIa 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KIEHUEM 0A3MCHOT0 AKTHBA!

Cucmemnuvie pucku.

[IpumeHnTENBEHO K 623UCHOMY aKTHBY MTPOU3BOIHBIX (D(MHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX SMHUTEHTOB W HWHJIEKCAM, PACCUMTAHHBIM I10 TaKUM IICHHBIM OyMaram, CHUCTEMHBIC PHCKH,
CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOTOJIHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTPaHE, TJIE BBIMYIIEHBI MU 00paIIaloTCs COOTBETCTBYIOIINE HHOCTPAHHBIC IICHHBIE OyMar.
K ocHOBHBIM (akTOpam, BIHSIOIIUM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSATCS TOJIUTUYECKAas
CUTYyaIis,, 0COOCHHOCTH HAIMOHAJILHOI'O 3aKOHOJATEIbCTBA, BAIIIOTHOTO PEryJIMPOBAHHUS M BEPOSATHOCTh MX
M3MEHEHUS, COCTOSTHIE TOCYAapCTBEHHBIX (DMHAHCOB, HAIMYHE M CTEIICHb Pa3BUTOCTH (DTHAHCOBON CHCTEMBI
CTpaHBbI MECTa HaXOX/ICHUS JINIA, 00513aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOI0 pHUCKa MOTYT OKa3bIBaTh BJIMSHUE W MHOTHE JIPyrHe (PaKTOphl, B TOM YHUCIIE,
BEpPOSITHOCTh BBEICHHS OTPAaHWYCHUN HA WHBECTHUIINHM B OTACIBHBIE OTPACIN DKOHOMHKH WA BEPOSITHOCTH
OJTHOMOMEHTHOH JeBaIbBAIlUN HAIIMOHAILHOW BatOThl. OOIIETIPUHITON UHTETPaIbHON OIICHKOW CUCTEMHOTO
pUCKa MHBECTULMHN SBISAETCS ‘‘CYBEpPEHHBIM pPEWTHMHI” B HMHOCTPAHHOW WJIM HallMOHAJIBHOM BajtoTe,
MPUCBOCHHBIA  CTpaHe, B KOTOPOW 3aperHCTPUpPOBaH OSMHUTEHT WHOCTPAaHHON IeHHOW OyMmary,
MEXIyHApOAHBIMU pelTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO YUpeaUuTedIo CleAyeT HUMETh B BHUIY, UYTO PEUTHHTH SIBISIOTCS JIUIIb OPUEHTUpPAMU U MOTYT B
KOHKPETHBIIT MOMEHT HE COOTBETCTBOBATh PEATbHON CUTYAIIHH.

B mactosimee BpeMs 3aKOHOMATEIHCTBO MOMYCKAaeT BO3MOXKHOCTh 3aKITIOYCHHSI POCCUHCKHMH
WHBECTOPaMH JIOTOBOPOB, SIBJISIONIMXCS POCCUWCKMMHU TPOU3BOJHBIMU (DHHAHCOBHIMU HHCTPYMCHTAMH,
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0a3MCHBIM aKTHUBOM KOTOPBIX SIBJIIIOTCSI LIEHHbIE OyMaru MHOCTPAaHHBIX OMMTEHTOB WM HHJIEKCHI,
paccuMTaHHBIE 10 TaKUM LEHHBIM Oymaram. MeXIy TeM, CYLIECTBYIOT PHUCKH M3MECHEHHs PeryJsTHBHBIX
MOJXO/MOB K COOTBETCTBYIOIIMM ONEpalusM, B pe3ylbTaTe 4Yero MOKeT BO3HUKHYTh HE0O0XOIWMOCTb
COBEpILIATh CHENKH, HAlpaBICHHBIE Ha IPEKpaleHHE O0s3aTeNbCTB 10 YKa3aHHBIM JOrOBOpaM, BOIIPEKH
IJIaHaM Y4pennuTens..

Ilpasoesie pucku:

Heobxomumo otTmaBate cebe OT4eT B TOM, YTO WHOCTpPaHHBIE (DWHAHCOBBIE HMHCTPYMEHTEHI,
SIBIISIFOINMECS] Oa3sHCHBIMU AaKTHBAaMH IPOM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE BCEra SBJISIFOTCS
aHaJIOTaMu POCCUICKNX (PUMHAHCOBBIX MHCTPYMEHTOB. B mr000M cityuae, mpeaocTaBisieMble IO HUM MpaBa
IpaBWIa HX OCYIIECTBICHHUS MOIYT CYIIECTBEHHO OTJIMYAThCA OT IpPaB IO POCCUHCKHM (DHHAHCOBBIM
HHCTPYMEHTaM.

BosMokHOCTH CyneOHOM 3almuThl MpaB IO NPOU3BOAHBIM (UHAHCOBBIM HMHCTPYMEHTaM C
WHOCTPaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OrpaHMYCHBI HEOOXOAWMOCTHIO OOpalieHus B
3apyOexHble CyneOHble M IPAaBOOXPAHUTEIbHBIE OPIraHbl II0 YCTAHOBJICHHBIM IpaBHJaM, KOTOpPHIE MOTYT
CYIIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccun. Kpome toro, Yupenurens B OOJBIIMHCTBE CIIy4acB HE
CMOJKeT TOJaraThCsi Ha 3allUTy CBOMX IpaB M 3aKOHHBIX WHTEPECOB POCCHUCKUMM YHOJTHOMOYEHHBIMU
OpraHaMH.

Packpuimue ungopmayuu:

PackpeiTre wH(pOpManuuM B OTHOLICHWM HWHOCTPAaHHBIX IEHHBIX OyMar, SIBISIOMIMXCS Oa3MCHBIM
aKTHBOM IPOM3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, OCYLISCTBIISIETCSl MO NpaBWiaM, ACHCTBYIOIIUM 3a
pyOexoM, M Ha AHIVIMHACKOM S3BbIKE. YUpPEAUTENI0 CJIECAyeT OLICHUTh CBOIO T'OTOBHOCTH AHAJIM3UPOBATH
WHPOPMALIUIO HA aHTIHICKOM SI3BIKE, a TaKXKe TO, MOHUMAET JIU YUpeIuTelab OTIHYMS MEXIY MPHUHATHIMHU B
Poccun mpaBunamMu (pUHAHCOBOH OTYETHOCTH, MeEXIyHApOIHBIMU CTaHIapTaMu (PUHAHCOBOH OTYETHOCTH
WK IpaBUIaMu (PMHAHCOBOW OTYETHOCTH, IT0 KOTOPBIM IyONHKyeTcss HHPOPMALUs SMUTEHTOM HHOCTPAHHBIX
IIEHHBIX OyMmar.

Takxe poccuiickhe OpraHW3aTOpPbl TOPTOBIW U (MIH) YTIPaBIAIOUINM MOTYT OCYIIECTBIATH MEPEBOA
HEKOTOPBIX JOKYMEHTOB (WH(OpMAIlMU), pPacKphIBa€MbIX HWHOCTPAHHBIM SMHUTEHTOM [UIs  yH0OCTBa
VYupenutens. B sToM ciaydae mepeBOol MOXKET BOCIPHHHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOTaTENIbHAs
nHpOpMaIUs K 0QUIHATIBHO PACKPBITHIM JOKyMEHTaM (MH(POPMAIMN) Ha HHOCTPAHHOM SI3BIKE. YUpeIUTENto
BCEI/Ia CJEQYeT YUYHUTHIBATh BEPOSITHOCTH OIMIMOOK MEpPEeBOJIYHMKA, B TOM YHCIJE, CBSI3aHHBIX C BO3MOXKHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX U TEX K€ MHOCTPAHHBIX CJIOB M (pa3 MIM OTCYTCTBHEM OOIICTIPHHATOrO
PYCCKOTO 9KBHBAJICHTA.

JuHamuka cpeTHEMEeCSYHON TOXOTHOCTH

H]::;;a OKOJ;[l?l;i:{I/IH Joxognocts | Hakomiennas
nepuosa nepuoa 3a nmepuos JIOXOJTHOCTH

01.03.2015 31.03.2015 4.8 4.8
01.04.2015 30.04.2015 4,0 9,0
01.05.2015 31.05.2015 -0,8 8,1
01.06.2015 30.06.2015 1,6 9,8
01.07.2015 31.07.2015 1,6 11,5
01.08.2015 31.08.2015 -1,2 10,1
01.09.2015 30.09.2015 1,2 11,4
01.10.2015 31.10.2015 2,0 13,6
01.11.2015 30.11.2015 1,8 15,7
01.12.2015 31.12.2015 0,4 16,1
01.01.2016 31.01.2016 -0,3 15,8
01.02.2016 29.02.2016 1,8 17,9
01.03.2016 31.03.2016 0,3 18,2
01.04.2016 30.04.2016 0,6 19,0
01.05.2016 31.05.2016 0,6 19,7
01.06.2016 30.06.2016 0,7 20,6
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WHubopmanus o Bo3HATpaKICHUH YIPABIISIONIETO
Komuccust 3a ynpasienue cocrasiser 3,00 (Tpu) npouenTa roosix ot Cpeaneit CHA.

Wudopmarus o pacxoaax, CBSI3aHHBIX C TOBEPUTEILHBIM YIPaBICHUEM
YOpaBisiomii  OIUIaYMBaeT pPacxXolbl, cBs3aHHbIE C oOpameHneM OOBEKTOB JOBEPHUTENBHOTO
yOpaBJIeHUs] 3a CYET [CHEXHBIX CPEACTB YUpEAMTelNs, HaXOIMIIMXCA B JOBEPUTEIBHOM YIIPABICHHU.
[lepeuens pacxoa0B CBS3aHHBIX C JOBEPUTEIIBHBIM YIPABICHUEM:
— pacxofpl Ha OIUIaTy yCIyT OaHKOB;
— pacxofpl Ha OIUIaTy yCIyT JEMO3UTAPUEB;
— pacxojpl Ha OILIATy yCIyT OpPOKEPOB;
— pacxofpl 3a ucnonb3oBanue 110 s coBepiieHus onepanuii ¢ 00bEKTaMH JTOBEPUTEILHOTO
YIpaBICHHUS;
— pacxofpl Ha OIUIaTy YCIyT OPraHU3aToOpOB TOPTOB;
— pacxofpl, cBA3aHHbIE ¢ nepenadeil OObEKTOB JOBEPUTEIILHOTO YIIPABICHUS Y IPABIIIOIIEMY U
¢ Bo3BpaToM OOBEKTOB JOBEPUTEIHHOTO YIPaBICHHUs Y UpeaIUTENo;
— pacxofpl, BO3HHUKIIKE B CBSI3M C Y4acTHEM YTIPABISIOIIErO B CyNeOHBIX CHOPax B CBSI3U C
OCYILECTBIICHUEM JEATECIBHOCTH MO0 JOBEPUTEIBHOMY YIPaBICHHIO AKTHBaMH, B TOM YHCIE
CYMMBI CyA€OHBIX U3AEPIKEK M FOCYJapCTBEHHON MOIIIHHBL;
— MHBIE pacXo/pbl, CBSI3aHHBIE C JOBEPUTEIbHBIM yIIPABICHUEM.

2. Caenenns o cTaHAapTHOI cTtpateruu ynpasiaenus «bK-Coepe:xenus — KopnoparuHsie 00 1uranmum»

OO0mre cBeneHus
Crparerusi OpMeHTHpPOBaHA Ha IOIYYEHHWE JO0XO0Ja B JOJITOCPOYHOM Tepuojie (rom u Oonee),
MPEBBIIAIONIETO CPETHHE CTABKU I10 JIETO3UTaM KOMMEPUYECKUX OaHKOB.

W HBECTULIMOHHBIN TOPU3OHT
WHBECTULIMOHHBIM TOPU30HT IO CTPATErHU COCTABIISIET 1 Tox

Baimtora crparerun
Batoroii ctparerun siBnsiercst pyoss Poccuiickoit deneparum.

OrnucaHne pruCcKOB

1lenoesoit puck

IleHOBOW pPHUCK MOXET MPOSBIATHCS B HEOXHIAHHOM M3MEHEHWHM IIeH Ha KOPIIOPaTHBHBIE,
MYHUIHIIATBHBIE WIH TOCYJAapCTBEHHBIE IICHHBIE OyMaru, CpOovHbIe KOHTPAKTHI, YTO MOXKET MOBJIEYb 32 cO00it
pe3koe CHKeHHe CTOMMOCTH OOBEKTOB [IOBEPUTENBHOIO YIPABICHHUS M, KaK CIEACTBUE, CHIDKCHHE
JOXOAHOCTH WJIH JaXKe MpsIMbIe yOBITKN Y UpeanTes.

Puck nomepu nuxeuonocmu

Puck motepu TUKBUIHOCTH CBSI3aH C BO3MOYKHOCTBIO TOTEPh TP MPOJIAKe IEHHBIX OyMar W/Wiii npu
3aKJIOYEHUH JIOTOBOPOB, SIBIAIOLIMXCS MPOM3BOAHBIMH (MHAHCOBBIMH HHCTPYMEHTAMH, B CBS3U C
W3MEHEHUEM OLICHKH WX WHBECTHUIIMOHHOW MPUBJIEKATENbHOCTH YYaCTHHKaMH (POHIOBOTO pPbIHKA. JaHHBIH
PUCK MOXET TPOSIBUTHCS, B YACTHOCTH, NPH HEOOXOJWMOCTH OBICTPOW MpOAa)XKH IEHHBIX OyMmMar W/Wiu
3aKIIIOYEHUS] JOTOBOPOB, SIBIAIOLIMXCS MMPOM3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, C LIEJIbIO BO3BpaTa
(M3BATHS) AEHEKHBIX CPEICTB U3 TOBEPUTEIBHOTO YIIPaBICHHS.

Puck smumenma

Puck OmMurTeHTa 3aKio4aeTcs B BO3MOXKHOCTH BO3HHMKHOBEHHS CHUTYallMH HEIUIATEXECTIOCOOHOCTH
OMUTEHTa [IeHHOW OyMaru, U3MEHEHUH KPEOUTHBIX U UHBIX PEUTUHIOB DMUTEHTA, IPEAbIBICHUN DMUTECHTY
MMYIIECTBEHHBIX TPeOOBaHMI WM MCKOB, YTO MOXKET NMPHUBECTH K PE3KOMY IMaJE€HUI0 CTOMMOCTH IEHHBIX
Oymar DMuTeHTa (BIUIOTH JIO TOJIHOW MOTEPH JIMKBUIHOCTH B CIy4ae C aKIHMsSIMH) WM HEBO3MOXKHOCTH €e
norameHus (B cydae ¢ JOJTOBBIMU LICHHBIMU OyMaramu).

Kpeoumnmnbwtii puck

KpenuTHbIil pUCK COCTOMT B BO3MOXKHOCTH IPUYMHEHUS YUpEIUTENII0 YOBITKOB B pe3yJibTare
HEHCIIONHEHUST W/MIM HEHa JIe)KAIeT0 UCTIONHEHUS KOHTPAareHTaMH IO CAEJIKaM CBOUX 00s3aTeNIbCTB Mepen
Ynpapasonmm

Banwommuwtii puck
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BasmtoTHBII prUCK XapaKTepu3yeTcsl BO3MOKHBIM HEOJIarOMpHUATHBIM W3MEHEHHEM CTOMMOCTHU IIEHHBIX
OymMar ¥ TpPOM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, BXOISIMNX B cocTaB OOBEKTOB JOBEPUTEIHLHOTO
yIpaBJiieHHS, B CBSA3U C U3MEHEHUEM Kypca pyOJisl TI0 OTHOLICHUIO K MHOCTpaHHBIM BatoTaM (moyutapy CLIA,
€BpO).

Onepayuonnuiit puck

OnepallMOHHBIA PHUCK CBS3aH C BO3MOKHOCTBIO MPUYMHEHHS YUpEeIUTEN0 yOBITKOB B pe3yibTare
OIMOOYHBIX WM HETPABOMEPHBIX JACUCTBUH COTPYIHUKOB OPraHM3aTOPOB TOPTOBIM HA (POHJOBOM PBHIHKE,
NETIO3UTAPHUEB, PETHCTPATOPOB, KIMPHUHTOBBIX WJIM KPEIWTHBIX OpPTaHW3alWi NP MPOBEICHUU PACcUETOB 10
CHENKEe C IEHHBIMH OyMaraMd WM TPOU3BOJHBIMH (PUHAHCOBBIMH HMHCTPYMEHTAMH WM COBEPILCHHUU
YnpapnstonmM Kakoi-mi6o oneparuu ¢ O0beKTaMu TOBEPUTEIHHOTO YIIPABICHHS.

Texnuueckuii puck

TeXHUUECKH PHUCK XapaKTepU3YIOTCS BO3MOXKHOCTHIO BO3HHMKHOBEHHUSI HAPYLICHUH B HOPMaIbHOM
(YHKIMOHUPOBAHWU CHCTEM OOEcIleYeHHs] TOProB W KaHAJOB CBs3M (HEUCIPaBHOCTH U cOom B pabote
000pyIOBaHUS, MPOTPAMMHOTO O0ECTIeUeHUs], JHEPTOCHA0KEHHUS U T.11.), YTO MOXET 3aTPYAHUTH WIH CIENIaTh
HEBO3MOXXHBIM HAalpaBIeHUE TIOPYYEHHH Ha COBEpIICHHE CIEIOK C LEHHBIMH OyMaramMud W/WIW Ha
3aKJIIOUYCHHUE OOI'OBOPOB, ABIAIOMIUXCS IMPOU3BOJAHBIMU q)HHaHCOBBIMI/I HWHCTPYMCHTAMHU, a TAKKC IMOJTYUCHUA
nH(pOpMAITUH 00 UX CTOMMOCTH.

Ilpasosoit puck

IIpaBoBO#i pHCK CBsI3aH C BO3MOXHOCTHIO TPUYMHCHUS YUPEAWTEII0 YOBITKOB B pPE3yJbTaTe
HACTYIUICHHS FOPUANYECKOTO (akTa, HEOTArompUsATHO BIHUSIOMNIETO HA YCIOBHS  OCYIISCTBICHUS
mpo(ecCHOHaIBHOMN NEATENbHOCTH Ha (POHOBOM pPHIHKE.

Pucku e3aumoodeiicmeun

CyIecTBYIOT CIEAYIONINE PUCKH B3aUMOJICHCTBUS:

—  pe3yNbTaTHI ACATEIHHOCTH Y IPABJISIONIETO B MPOILIOM HE OMPEACISIOT JOXOIBI Y UpeIuTens
B Gyaymiem;

— BCE CHENKH W OIEepalydd C WMYIIECTBOM, TEpPEAaHHBIM YUPEAWTENeM B JIOBEPUTEIHHOE
yIpaBJIeHHe IO HacTosmeMy JloroBopy, coBepmiaroTcsi YTPaBISIOMHUM 0Oe3 MOpyYeHUiH
Yupenurens;

— mnoxnucanne YupemutenemM OtyetoB Ympamisioniero (0J0OpeHHE WHBIM —CIIOCOOOM,
MpeycMOTpeHHBIM J[oTOBOpOM), B TOM 4YHcie 0e3 MX MPEeABAPUTENILHOW MPOBEPKH, MOXKET
paccMaTpuBaThCa B CITydae CIopa Kak OJ0OpeHHe JEeHCTBUI YTPAaBISIONIETO W COTIIACHE C
pe3ynbTaTaMu YIIpaBJICHIs], KOTOPBIE HAIUTK oTpaxeHue B OTuere.

Cucmemmnutii puck
CucTeMHBI PUCK 3aKIIOYaeTCs B BO3MOXXHOM NPUYMHEHUH YOBITKOB YUpEIHWTETI0 B PE3yNbTaTe
HeOIaronpusATHOTO N3MEHEHHS B CHCTEME OpraHu3anvi U GyHKIIMOHUPOBaHUS (POHIOBOTO PHIHKA.

Pucku, cBsizaHHbIe ¢ IpUOOpeTeHHEM HHOCTPAHHBIX HEHHBIX Oymar

Cucmemmnwle pucku

[TpyMEHUTEIBHO K HHOCTPAHHBIM I[CHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOHCTBEHHBIC POCCUHCKOMY
(hOHIOBOMY DBIHKY, JOIOJHSIOTCS AHAIOTWUYHBIMU CHUCTEMHBIMH PHCKAMH, CBONCTBEHHBIMH CTpaHe, TIIe
BEIMYIIICHBI WM 00paIaroTcsi COOTBETCTBYIOIINE MHOCTPaHHBIE IeHHble Oymaru. K ocHOBHBIM (pakTOpam,
BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSATCS ITOJIMTHYECKAs CHUTYyaIlus, 0COOCHHOCTH
HallMOHAIBHOTO 3aKOHOJATEILCTBA, BAIOTHOTO PETYIHPOBAHUS W BEPOATHOCTh UX H3MCHCHHUS, COCTOSIHFIC
rOCy/IapCTBEHHBIX ()MHAHCOB, HAIWYNE W CTENEHb PA3BUTOCTH (DMHAHCOBON CHCTEMbI CTpPaHBl MecTa
HaXO0XICHH JIUIIA, 00SI3aHHOTO 110 MHOCTPAHHOM LIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHEC ApyTHE (HaKTOPBI, B TOM YHUCIIE
BEpPOSITHOCTh BBEACHUS OrpaHUYCHUN HA MHBECTUIIMM B OTACIBHBIC OTPAaciyd SKOHOMHMKHU WK BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaJIbBAIlUH HAIIMOHAILHOW BatOThL. OOIISTIPUHITON UHTETPaIbHON OIIEHKOW CUCTEMHOTO
pHUCKa WHBECTHIINK B WHOCTPAHHYIO IIEHHYIO OyMary sIBISieTCsS ‘‘CyBEPEHHBIM PEHTHHT” B MHOCTPAHHOW WM
HallMOHANBHOW BaJIOTE, NMPUCBOCHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH 3MUTEHT, MEXKIyHAPOIAHBIMU
peitunrossiMu arenrcteamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako cienyeT UMETh B
BHly, YTO PEUTHHTHU SIBIISIOTCS JIUIIThL OPUEHTHPAMU M MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATH
pearbHON cUTYyaluu.

B cnywae coBepiieHusi CAGNOK ¢ MHOCTPAHHBIMHU ACMO3UTAPHBIMU PACTIMCKAMU MOMHMO PHCKOB,
CBSI3aHHBIX C 3MHTECHTOM CaMHUX PAaCIHCOK, HEOOXOIUMO YYUTHIBATH W PHUCKH, CBS3aHHBIE C 3MUTCHTOM
MIPEACTABISICMBIX TaHHBIMH PACIIHCKaMU HHOCTPAHHBIX IIEHHBIX OyMar.
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B mHacTosmee BpeMs 3aKOHOJATENBCTBO pa3pelraeT POCCHHCKUMH WHBECTOPAMH, B TOM YHCIE He
SBISIOIIUMUCA KBANU(UIMPOBAHHBIMH, MPHOOPETEHNE AOMYIIEHHBIX K MyOJIMYHOMY Pa3MEUICHUIO U (WIIN)
nyOonmuHoMy oOpamienuto B Poccuiickoit denepanun WHOCTpaHHBIX LIEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccun, a Takxke MO3BOISIET yUET MpaB Ha TakWe IeHHbIE OyMaru poCCHIUCKUME IENO3UTAPHAMEI. MexXIy TeMm,
CYLIECTBYIOT PUCKHM M3MEHEHUs PETyJIATUBHBIX MOJXOA0B K BJIAJECHHUIO U ONEpalUsaM, a TaKXkKe K y4eTy IMpaB
Ha MHOCTpaHHbIE (PHHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe YEr0 MOXKET BOSHUKHYTh HEOOXOAMMOCTh IO HX
OTUYXJICHUIO BONPEKH TUTAHAM Y UpeIUTEIIS.

Ilpasosvie pucku:

[Tpu nproOpeTeHur HHOCTPAHHBIX LIEHHBIX OyMar YdupeauTedaro HeoOXO0OUMO OTIaBaTh ceOe OTYET B
TOM, YTO OHH HE BCETJa SBJIAIOTCS aHAJIOTaMH pPOCCHICKMX IIeHHBIX Oymar. B mobom cmydae,
MpeIoCTaBIsAeMbIE IT0 HUM TIPaBa U MPaBHIIA WX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIIMYAThCS OT MPaB IO
POCCHIICKUM IIEHHBIM OyMaram.

BosMmokHOCTH CyaeOHOM 3aliMThl TpaB IO HWHOCTPAHHBIM IIGHHBIM OyMaram MOTyT OBITh
CYIIECTBEHHO OTPaHUYEHBI HEOOXOIMMOCTBIO OOpalieHns B 3apyOekHble CyAeOHbIe U TTPAaBOOXPAHUTEIHHBIE
OpraHbl IO YCTAHOBJIEHHBIM IPaBUJIaM, KOTOpPhIE MOTYT CYIIECTBEHHO OTJIMYAaThCS OT JEHCTBYIOIIUX B
Poccuun. Kpome Toro, npu omnepanusix ¢ HHOCTPAaHHBIMH IEHHBIMUA OyMaramu YdpeauTeib B OOJBIIMHCTBE
ClydaeB HE CMOJXKET TOJlaraThCsi Ha 3allUTy CBOWX IMPaB W 3aKOHHBIX HMHTEPECOB POCCHUUCKUMHU
YHOTHOMOYEHHBIMHA OpTaHaAMH.

Packpvimue ungpopmayuu:

Poccuiickoe 3aKOHOMATENBCTBO MOMYCKAaeT PACKPBITHE WH(POPMAIMHA B OTHOIIEHHH WHOCTPAaHHBIX
IIEHHBIX OyMmar To TmpaBWiiaM, ACHCTBYIOIIMM 3a pPyOEKOM, W Ha AaHTJIHMICKOM SI3BIKE. YUPEIUTEIto
HEOOXOMMO OLIEHUTH CBOIO TOTOBHOCTh aHAJIM3MPOBATh MH(POPMAIMIO HA aHTIUICKOM SI3bIKE, a TaKKe TO,
MOHMMAaeTe JIM OH OTIMYMS MEXIy MpHHATBIMEH B Poccum mnpaBuiamu (QUHAHCOBOW OTYETHOCTH,
MexIyHapOoIHBIMHA CTaHAApTamMu (PWHAHCOBOH OTYETHOCTH WM TpaBWIaMH (PMHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOHKyeTCst HH(pOpPMAaNHsI SMUTEHTOM WHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuiickhe OpraHW3aTOpPbl TOPTOBIW U (MIH) YTIPaBIAIOUINM MOTYT OCYIIECTBIATH MEPEBOA
HEKOTOPBIX JOKYMEHTOB (WH(OpMAIlMU), pacKpblBa€MbIX HWHOCTPAHHBIM OMHTEHTOM ISl yAoOcTBa
Yupenurens. B 3ToM cimydae mepeBoi MOXKET BOCIHPHHAMATHCS HCKIIOYUTEIHHO KaK BCIOMOTATENbHAsS
nHpOpMaIUs K 0QUIHATIBHO PACKPBITHIM JOKyMEHTaM (MH(POPMAIMN) Ha HHOCTPAHHOM SI3BIKE. YUpeIUTENto
CIIEZlyeT BCEerja YYHUTHIBATh BEPOSTHOCTH OIIMOOK MEPEeBOJYMKA, B TOM YHCIE CBS3aHHBIX C BO3MOXHBIM
Pa3IUYHBIM TEPEBOJIOM OJHUX W TEX X€ WHOCTPAHHBIX CIIOB W (pa3 WIH OTCYTCTBUEM OOIIEIPHHSATOTO
PYCCKOTO 9KBHBAJICHTA.

Puckmu, cBfi3aHHBIE C 3aKJII0YEHHEM 0TOBOPOB, ABJIAIOIINXCH MPOU3BOIAHBIMU (PMHAHCOBBHIMHU
HHCTPYMEHTaMH, 0a3MCHBIM aAKTHBOM KOTOPBIX SIBJSIOTCH LEHHbIEe OyMaru MHOCTPAHHBIX IMHTEHTOB
WJIN WHAEKCHI, PACCYMTAHHBIE N0 TAKUM IIEHHBIM OyMaram

Pucku, ceazannsle c NPOU3B0OHBIMU (PUHAHCOBBIMU UHCIPYMEHMAMU

JlaHHBIE WHCTPYMEHTBHI TOIXOJAT HE BceM YupeawrtensMm. boree TOro, HEKOTOpbIE BHIBI
MPOM3BOHBIX (DMHAHCOBBIX WHCTPYMEHTOB CONPSDKEHBI C OOJIBIIMM YPOBHEM pHUCKa, YeM Jipyrue. Tak, mpH
IMOKYIIKC OINIMOHHOI'0 KOHTPAKTa IIOTEPH y‘-IpeIlI/ITeJ'ISI HE MPECBBICAT BCIIMYMWHY YIUIQYCHHBIX IIPEMHU,
BO3HATPaXKIIEHUSI M PACXOJIOB, CBA3aHHBIX C MX COBepiieHneM. lIpomaxa OMIIMOHHBIX KOHTPAKTOB C TOYKH
3peHHs pHCKa YUpeauTens W 3akiifoueHHe (DhIOYEpCHBIX KOHTPAKTOB, (OpBapHBIX KOHTPAKTOB W CBOII
KOHTPAKTOB COIIOCTABUMBI - IIPU OTHOCUTECIILHO HEOONBIITNX He6HaFOHpI/I$ITHBIX KoJIe0aHMIX I€H Ha PBIHKE
Yupeaurtenb MOABEpracTcs PUCKY 3HAUMTENBHBIX YOBITKOB, MPH 3TOM B CIydae MPOAaXH (BIOYEPCHBIX H
(hopBapAHBIX KOHTPAKTOB U MPOJIAXKH OIMIIMOHOB Ha MOKYIKY (OIMIIMOHOB “KOJUT’) HEOTPAaHUYEHHBIX YOBITKOB.
C y4eToM 3TOro, COBEpPIICHHE CICIOK IO MPOJAAXKE ONIMOHHBIX KOHTPAKTOB M 3aKIH0UYeHHE (BIOYEPCHBIX U
q)OpBap)IHBIX KOHTPAKTOB MOXKET pacCMaTpuBaTbCA TOJIBKO OIIBITHBIMA HWHBECTOPAMMU, O6HaZIaIOHIPIM
3HAYUTEIHHBIMA ()MHAHCOBHIMH BO3MOXXHOCTSMH M TPAKTHYECKUMH 3HAHUSMH B OO0JIACTH TPUMEHECHUS
NHBCCTUIIMOHHBIX CTpaTeFHﬁ.

HaCTOSIHIafI JCKJIapanusd OTHOCHUTCA TakKXE W K IIPOU3BOIHBIM q)HHaHCOBI)IM HUHCTPYMCHTaM,
HampaBJIeHHBIM Ha CHIDKEHHE PHUCKOB JAPYTrUX oOmepanuii Ha (QOHIOBOM pBHIHKE. YUPEIUTENO CIleIyeT
BHUMATEIIEHO OIEHUTH, KaK €ro MPOU3BOIHbIC (DMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C OTIEPAIVSIMH, PUCKH
[0 KOTOPHIM YUpeAHuTeIh HAMEPEH OrPaHUYHUTh, U YUPEAUTEIIO CIACAYyeT yOSeaUThCs, YTO 00bEeM IO3MIIMU
Yupeaurtens Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IO3UIIMHM HA CIIOT PHIHKE, KOTOPYIO YUpeIuTeNb
XCIDKUPYET.

Potnounvlit (yenoeoii) puck:.

IToMmuMo o00mIEr0 PBHIHOYHOTO (IICHOBOTO) PHCKA, KOTOPBIM HECET YUpemuTeNnb, COBCPIIAIOIINN
orepalyii Ha PhIHKE IIEHHBIX OyMar, YdpenuTellb, B Cliydae 3aKI0UYCHUS (PhIOYEPCHBIX, ()OPBAPIHBIX U CBOII
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JIOTOBOPOB (KOHTPAKTOB), a TakKe B Ciydae IPOJAXH OIIUOHHBIX KOHTPAKTOB, OyAET HECTH PHUCK
HEOJIarONMpPHUATHOTO W3MEHEHUS IEHbl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISFOIIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK M PHCK B OTHOIICHWH aKTUBOB, KOTOPBIC CIIyXar
obecreyeHneM.

B cnyyae HeOnaronmpusSTHOTO MU3MEHEHUS IICHBI Y UPEIUTEIh MOXKET B CPABHUTEIIEHO KOPOTKHUU CPOK
MOTEPSTh CPE/ICTBA, SBJISIONIUECS 00CCIICUCHUEM.

Puck nuxeuonocmu.

Puck NMKBHIHOCTH TIPH 3aKIIOYCHHUU JOTOBOPOB, SBIITIONIMXCS IPOHU3BOMHBIMU (DHHAHCOBBIMH
WHCTPYMEHTAMHU, YCUIINBACTCS.

Ecnin wHBecTHHIMOHHAS cTpaTerust YUpemuTens MpeaycMaTpUBaeT BO3MOXKHOCTH BO3HUKHOBEHHS
HEOOXOJMMOCTH 3aKpPBITHS TO3WIUU 110 COOTBETCTBYIOIIEMY KOHTPAKTy (WJIM 3aKIIOYCHHS CAETKHA C WHBIM
KOHTPAKTOM, KOTOpasi CHWKAeT PUCK IO JAaHHOMY KOHTPAKTY), YUpPEIUTEIIO ClieayeT oOpaiiaTth BHUMaHUE Ha
JIUKBUAHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpBITHE MO3UIUN MO HETUKBUIAHBIM KOHTPAKTAM
MOXXET TIPUBECTH K 3HAYUTEIHHBIM JOMOJHUTEIHHBIM YOBITKAM B CBSI3M C WX HU3KOW JIMKBUIHOCTBIO.
Yupeaurento cieayer oOpaTUTh BHUMAaHUE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ 0oJiee OTJAJICHHBIMUA CPOKAMU
WCIIOJTHEHUSI MOTYT OBITh MEHEE JTUKBUIHBI 110 CPABHEHHUIO C KOHTPAKTAMU C OJIM3KUMHU CPOKAMH MCITOJTHEHHUSI.

B cBS3m ¢ BO3MOXHOCTBIO TOTO, HYTO JOTOBOD, SIBIISTIOIIMICS IPOWU3BOAHBIM (PHHAHCOBBIM
WHCTPYMEHTOM, MOKET CTaTh HEIMKBUIAHBIM, U BOSHHKHET HEOOXOIUMOCTh 3aKPBITh IMO3UIIUIO, Y UPEIUTEIIO
cieayer o0sA3aTeNIbHO pacCMAaTPUBATh MIOMUMO 3aKPBITHS TO3MIIMU N0 JaHHOMY KOHTPAKTy ajlbTepHATHBHBIC
BapHaHTHl UCKITFOYEHHUS PHCKa MOCPEICTBOM BKJIIOYEHHS B Ka4eCTBE OOBEKTOB WHBECTHpOBaHUs B JloroBop
JOBEPUTENLHOTO  YIPABICHUS WHBIX IPOWU3BOAHBIX (DWHAHCOBBIX HWHCTpYMeHTOB. lcmonp3oBanme
AJbTCPHATUBHBIX BAPUAHTOB MOXKET IPUBECTH K MEHBIITUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPHITHEM MO3UIMH U TIOTEPH B IIEHE MOTYT IPUBECTH K YBEITUUCHHUIO
YOBITKOB YUpeauTens 0 CPAaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Ozpanuuenue pacnopaxceHus cpeocmeamil, AGIAIUUMUCA 0DecneueHUeM:

OOBEKTHl HWHBECTHUPOBAHMSA, IEpPEAaHHbIe YupemuTeleM H(WIM) TPHOOPETCHHbIE B IPOLECCE
yOpaBleHus, OyIeT SBISAThCS OOecIeYeHHeM WCIOTHEHHUS O0s3aTelIbCTB IO JIOTOBOPY, SBISIOIIEMYCS
MPOM3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, W PACHOPSDKEHHE WM, TO €CTh BO3MOXKHOCTH COBEPIICHHS
YOpapIsonUM CICJIOK C TaKUMU O0BEKTaMH, OYJET OTpaHHUYEHO WJIM HEBO3MOXHO. Pasmep obOecrieueHus
M3MEHSETCSl B MOPSJKE, MPEAYCMOTPEHHOM JOTOBOP C OPOKEpOM, JOTOBOPOM, SIBJISIFOIEMCS IPOU3BOIHBIM
()MHAHCOBBIM HHCTpyMEHTOM, (crmenuukanueii KOHTPaKTa), B TMOPSAAKE, MPEeIyCMOTPEHHOM WHBIMHU
JIOKYMEHTaMH, U B pe3yJibTaTe YNPAaBJSAIONIMA MOXKET ObITh OTPAaHUYCH B BO3MOXKHOCTH PACHOPSKATHCS
00BbEKTaMH WHBECTHUPOBaHHMS B OOJbIIEH CTENEHH, YeM [0 3aKIIOYCHHs JOrOBOPa, SBJISIOIICTOCS
MTPOM3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM.

Puck npunyoumenbHozo 3aKpbimusa RO3ULUU:

HebnaronpustHoe M3MEHEHHE IIEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTOJIHUTEIIBHBIC
CpeIcTBa OT YTPaBISIOMIETO JJIS TOTO, YTOOBI NIPUBECTH OOECIIEYeHHE B COOTBETCTBHE C TPeOOBaHUSIMHU
HOPMATHUBHBIX AKTOB. YIPABISIIOIIMI B 3TOM CiIy4ae MOXKET ‘“3aKpbITh MO3ULHMIO’, TO €CTh 3aKIIIOUUTh
JIOTOBOP, SIBJISIFOIIUHACS MPOU3BOJAHBIM ()MHAHCOBBIM MHCTPYMEHTOM, WJIM HPUOOPECTH IICHHBbIC Oymaru 3a
cueT OOBEKTOB JIOBEPUTEIBHOTO YIPABJICHUS, WIH MPOJAATh IIEHHbIE OyMaru. IT0 MOXKET OBITh CIIEJIAaHO TIO
CYIIECTBYIOIINM, B TOM YHCIIE HEBBITOAHBIM, IIEHAM ¥ ITPUBECTH K BOSHUKHOBEHHIO YOBITKOB.

3akpeITHEe TIO3WIIMM HAMPABICHO Ha YIpaBICHHE pUCKaAMHU. YUPEAUTENh MOXKET TTOHECTH
3HAYUTEIbHBIC YOBITKH, HECMOTPS HAa TO, YTO IOCJE 3TOTO M3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI
MOJXKET TPUHSATH OJIArONPHUATHOE I YUpEeNUTENIs HApaBICHUE U Y UPEAUTENb MOTYYHIT OBl IOXOJ, €CIH OBl
MO3UIMsl YupeauTens He Oblia 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KIEHHEM 0A3MCHOT0 AKTHBA!

Cucmemnuie pucku.

[IpumeHnTENBHO K 0a3MCHOMY aKTUBY ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX SMHUTCHTOB M HMHJCKCAM, PacCUMTAHHBIM 110 TaKUM IICHHBIM Oymaram, CHCTEMHBIC PHCKH,
CBOMCTBEHHBIC POCCUHCKOMY (OHIOBOMY PBIHKY JOTOJHSIOTCS aHaJOTHYHBIMA CHCTEMHBIMH PHCKaMH,
CBOWMCTBEHHBIMH CTpaHE, TJIE BBIMYIIEHBI MM 00paIIaloTCs COOTBETCTBYIOIINE HHOCTPAHHBIC IIEHHBIE OyMar.
K ocHOBHBIM (akTOpaMm, BIHMSIOIIUM HAa YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSATCS ITOJUTHYECKAs
CUTYyaIusi, 0COOCHHOCTH HAIlMOHAJILHOIO 3aKOHOJATEIbCTBA, BAIIIOTHOIO PETYJHUPOBAHHUS U BEPOSATHOCTH MX
M3MEHEHUSs, COCTOSTHUE TOCYJapCTBEHHBIX (DMHAHCOB, HAIMYKME U CTENCHb Pa3BUTOCTH (DMHAHCOBOMN CHCTEMBI
CTpaHbI MECTa HaXOXICHUS JIUIA, 00s13aHHOTO TI0 MHOCTPAHHBIM [ICHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOI0 pHUCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE APYrue (akTopbl, B TOM YHUCIIE,
BEPOSITHOCTh BBEICHHS OTPAaHWYCHUN HA WHBECTHIIMHM B OTACIBHBIC OTPACINd DKOHOMHKH I BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaJIbBAIlUH HAIIMOHAILHOW BatOTHL. OOIICTIPUHITON UHTETPaIbHON OIICHKOW CUCTEMHOTO

crp. 60 u3 87



pUCKa WHBECTHIMH SIBISICTCS “‘CYBEpEHHBIM pEUTHHT B HWHOCTPAHHOW WJIM HAITMOHAIBLHON BaIOTE,
NPUCBOCHHBIA  CTpaHe, B KOTOPOH 3aperuCTPUpPOBaH OSMHUTEHT WHOCTPAaHHOH LEHHOW Oymarw,
MEXIYyHApOAHBIMU pelTuHroBbiMu arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO YUpEeIUTENI0 CIEAyeT UMETh B BHIY, YTO PEUTHHIH SBIAIOTCS JHIIb OPUEHTHPAMU U MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYaIUH.

B Hacrosee BpeMs 3aKOHOJATENBCTBO JIOMYCKaeT BO3MOYKHOCTH 3aKIIIOUEHHS] POCCUHCKUMHU
WHBECTOPaMH JIOTOBOPOB, SIBJISIOMIMXCS POCCHACKMMH TPOU3BOJHBIMH (DHHAHCOBBIMH WHCTPYMEHTaMH,
0a3nCHBIM aKTUBOM KOTODPBIX SBIAIOTCA IIEHHBIE OyMard WHOCTPAHHBIX OMHUTCHTOB WM WHJIEKCHI,
paccuMTaHHBIE 1O TaKUM LEHHBIM Oymaram. MexIy TeM, CyIIeCTBYIOT PHUCKH H3MEHEHHS PeTyJSTHBHBIX
MMOAXOJ0B K COOTBETCTBYIOIIMM OIEpalAsAM, B pE3yJlbTaTeé dYero MOMKET BO3HHKHYTH HEOOXOAMMOCTH
COBEpIIaTh CHETKH, HAlpaBJICHHBIE Ha MpEKpalleHHe O05M3aTeNbCTB MO yKa3aHHBIM JOTOBOPaM, BOTIPEKH
IJIaHaM Y4pennuTens..

Ilpasogvie pucku:

Heobxomumo otTmaBath cebe OT4eT B TOM, YTO WHOCTpPaHHBIE (PWHAHCOBBIE HMHCTPYMEHTHI,
SBISIOIIMECS 0a3HCHBIMU AaKTHBAaMH MPOU3BOJAHBIX (MHAHCOBBIX HMHCTPYMEHTOB, HE BCErga SBISIFOTCS
aHaJIOTaMU POCCUICKNX (UHAHCOBBIX MHCTPYMEHTOB. B mro0oM cityuae, mpeaocTaBisieMble IO HUM NpaBa U
MpaBUJia WX OCYHIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MpPaB IO POCCHUHCKUM (HUHAHCOBBIM
WHCTPYMEHTaM.

Bo3moxHocTH CcyneOHOW 3allMTBl MpaB IO MPOWU3BOJHBIM (UHAHCOBBEIM HMHCTPYMEHTaM C
WHOCTPAHHBIM 0a3MCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTpaHHYEHBI HEOOXOIMMOCTHIO OOpalleHus B
3apyOeXHbIe CyAeOHBIE U TMPaBOOXPAHUTEIbHBIE OPraHbl MO YCTAHOBJICHHBIM MpPaBHJIAM, KOTOPBIE MOTYT
CYIIECTBEHHO OTJIMYAThCS OT AeicTByromux B Poccun. Kpome toro, Yupenurens B OONBIIMHCTBE CIIyYacs HE
CMOJKET TOJaraThCsi Ha 3allUTy CBOMX IpaB M 3aKOHHBIX WHTEPECOB POCCUHCKHMHU YIOJTHOMOYEHHBIMHU
opraHamu.

Packpvimue ungpopmayuu:

PackpbiTve wH(pOpManuu B OTHOUICHWHM HHOCTPAaHHBIX IICHHBIX OyMar, SIBISIOMIUXCS Oa3HCHBIM
AKTUBOM TPOW3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBISIETCS MO TpaBuiiaM, ACWCTBYIOIIMM 3a
pyOeXoM, M Ha aHTJIMHACKOM S3BIKE. YUPEIUTENO0 CIEAyeT OLEHHUTh CBOIO TOTOBHOCTHh aHAIM3HPOBATH
WHPOPMAIIUIO HA aHTIHICKOM SI3BIKE, a TAKXKe TO, MIOHUMAET JIK Y UpeUTENb OTIUYUS MEXKIy PUHITHIMUA B
Poccuu mpaBunamMu (hPUHAHCOBOH OTYETHOCTH, MeEXIyHApOIHBIMU CTaHIapTaMH (PUHAHCOBOW OTYETHOCTH
WJIM TIpaBWIIaMU (DMHAHCOBOHM OTYETHOCTH, MO KOTOPHIM ITyOIUKyeTCs WHPOPMAIUs IMHUTEHTOM WHOCTPAHHBIX
LIEHHBIX OyMmar.

Takxe poccuiickhe OpraHU3aTOpPbl TOPTrOBIX W (MIIH) YIIPABISIOUINI MOTYT OCYIIECTBISTH MEPEBO
HEKOTOPBIX JOKYMEHTOB (WH(OpManuu), pacKpblBa€MbIX HWHOCTPAHHBIM 3MHUTEHTOM s yA00CTBa
VYupenurens. B 3ToM ciiydae mepeBOA MOXKET BOCHPUHUMATBHCS HCKIIOYUTENBHO KaK BCIOMOIATebHAas
nHpOpMaIU K 0QUIIATIHLHO PACKPBITHIM JOKYMEHTaM (MH(GOpMAaIMN) Ha HHOCTPAHHOM SI3BIKE. YUPETUTENIO
BCEI/Ia CJIeyeT YUYUTHIBATh BEPOSTHOCTH OMIMOOK TEPEBOMYHMKA, B TOM YHCIE, CBS3aHHBIX C BO3MOXXHBIM
Pa3IUYHBIM TEPEBOJIOM OJHUX W TEX X€ WHOCTPAHHBIX CIIOB W (pa3 WIH OTCYTCTBUEM OOIIEIPHHSATOTO
PYCCKOTO 9KBHBAJICHTA.

JuHamuKa cpeTHEMECSIHOM TOXOTHOCTH

H)::;.ia OKOI}[I?::{HH Hoxoanocts | Hakomiennast
nepuoxa Hepuoxa 3a mepuos JTO0XOHOCTh

01.03.2015 31.03.2015 4,9 4,9
01.04.2015 30.04.2015 3,4 8,4
01.05.2015 31.05.2015 0,8 9,3
01.06.2015 30.06.2015 2,0 11,5
01.07.2015 31.07.2015 1,0 12,5
01.08.2015 31.08.2015 0,3 12,8
01.09.2015 30.09.2015 0,3 13,1
01.10.2015 31.10.2015 0,1 13,2
01.11.2015 30.11.2015 2,7 16,3
01.12.2015 31.12.2015 -0,1 16,2
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01.01.2016 31.01.2016 0,3 16,5
01.02.2016 29.02.2016 11 17,8
01.03.2016 31.03.2016 12 19,2
01.04.2016 30.04.2016 0,8 20,1
01.05.2016 31.05.2016 0,5 20,7
01.06.2016 30.06.2016 0,8 21,7

Hudopmanus 0 BO3HATPAXKICHUH YIIPABIISIONIETO
Kowmuccus 3a ynpaenenue cocrapmusieT 3,00 (Tpu) nporenTta ronoBsix ot Cpenaeit CHA.

Wndopmanus o pacxonax, CBA3aHHBIX C JTOBEPUTEIbHBIM YIIPABICHUEM
YOpaBisIOIMi  OIUIAYMBACT PAcXolbl, CBA3aHHbIE C oOpameHneM OOBEKTOB IOBEPUTEIHLHOIO
yIOpaBICHHUA 3a CUET JEHEKHBIX CPEACTB YUpenuTelNs, HAXOIAIIMXCS B JOBEPUTEIBHOM YIIPABICHUMU.
[lepeueHs pacxoi0B CBA3aHHBIX C JOBEPUTEIBHBIM yIIPaBICHUEM:
— pacxofpl Ha OIUIaTy yCIyr OaHKOB;
— pacxofpl Ha OIUIaTy YCIIyT ACIO3UTAPUEB,;
— pacxofpl Ha OILIaTy yCIyT OPOKEPOB;
— pacxozsl 3a ucnons3oBarue 11O mms coBepiieHus omeparuii ¢ 00bEeKTaMH JOBEPUTEIHHOTO
yIpaBIJICHUS;
— pacxofpl Ha OIUIaTy yCIyT OpraHu3aTOpPOB TOPIOB;
—  pacxofpl, cBs3aHHbIE ¢ iepenavyeli OOBEKTOB TOBEPUTEILHOTO YIIPABICHUS Y IPABIISIFOIEMY H
¢ B03BpaToM OOBEKTOB IOBEPUTEIHLHOTO YIIPABICHUS Y UPEIUTEIIO;
— pacxobl, BOBHUKOIUEC B CBA3HU C YyYACTUCM praBHHIOHleI‘O B C}/ILC6HI)IX CIIopax B CBA3U C
OCYIIIECTBJICHUEM JIESTENHOCTU IO JTIOBEPUTEIbHOMY YIPABICHUIO AKTHBaMH, B TOM 4YHCIE
CYMMBI CyA€OHBIX U3AEPIKEK M FOCYJapCTBEHHON MOIIUHBL;
—  HHBIE PAacXO/Ibl, CBSI3aHHBIE C JOBEPUTEIILHBIM YIPABICHUEM.

3. Caenenns o craHaapTHoi ctpateruu ynpasjaenusi «bK-Coepexenus - Akuum»

OO01ne cBeneHUs
Ctparerusi OpMEHTHpPOBaHA Ha MOJYYCHHE J0XO0Ja B JOJIrOCPOYHOM THepuojie (rox u Oosee),
MPEBBIIIAOIIETO JOXOAHOCTh BJIOKEHUH B OOJUTalINK.

W HBECTULIMOHHBIN TOPU30OHT
WHBeCTUIIMOHHBIN TOPU30HT 10 CTPATETHH COCTABISAET 1 rox

Banrora crparernn
Bamtoroii ctpateruu siBisiercs pyoas Poccuiickoit @eneparum.

Ornucanne prucKOB

ILlenosoii puck

HeHOBOﬁ PUCK MOXKCET TMPOABIATECA B HCOXUIAHHOM H3MCHCHHMHW 1LE€H Ha KOPIIOPATHUBHLIC,
MYHHIIUTIAIBHBIE W TOCYIaPCTBEHHBIC IIEHHBIC OyMaru, CpOYHbIe KOHTPAKTHI, YTO MOXKET MOBJIEYh 32 COOOM
PE3KOC CHUIKCHUEC CTOMMOCTH OO0BEKTOB JOBCPUTCIIBHOI'O YIIPaBJIICHUA MW, KaK CJICACTBHUEC, CHUXCHUC
JIOXOJTHOCTH MJIH JIaXKe MPSIMbIC YOBITKH Y UpeUTEISL.

Puck nomepu nuxkeuonocmu

Puck notepu TMKBHTHOCTH CBS3aH ¢ BO3MOXHOCTBIO ITOTEPH MIPH MPOIaxe IEHHBIX OyMar W/uiu Ipu
3aKJIIFOYCHUU JJOTOBOPOB, MABJIAIOIINUXCA IMPOU3BOJHBIMU (1)I/IHaHCOBI)IMI/I UHCTPYMECHTaMHU, B CBiA3U C
U3MCHCHHUEM OIICHKH HX I/IHBGCTPIIIPIOHHOfI IIPUBJICKATCIIBHOCTU YYaCTHUKaAMU q)OHJIOBOI‘O PBIHKA. HaHHLIfI
PUCK MOXXET MPOSBUTHCS, B YaCTHOCTH, MPH HEOOXOIWMOCTH OBICTPOH MPOAAXKH IEHHBIX Oymar u/Win
3aKJIIOYCHUA JOrOBOPOB, SABJIAIOIINXCSA IPOU3BOAHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTaAMH, C LECJIBIO BO3BpaTa
(M3BATHS) AEHEKHBIX CPEJICTB U3 TOBEPUTEIHHOTO YIIPABICHUSI.

Puck yamumenma

Puck DmMuTeHTa 3aKiovyaeTcs B BO3MOXKHOCTA BO3HHMKHOBEHHUS CHUTYallMH HEIUIATEKECIIOCOOHOCTH
OMUTEHTa IICHHOW OyMaru, U3MEHEHUH KPEJUTHBIX U UHBIX PEHTHHTOB IMUTEHTA, IPEIbSIBICHUA DMUTCHTY
MMYIIECTBCHHBIX TPEOOBaHMIA MM MCKOB, YTO MOXET NMPUBECTH K PE3KOMY IMAJEHHUI0 CTOMMOCTH IICHHBIX
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Oymar OMuTeHTa (BIUIOTH O IOJIHON MOTEPH JUKBHIHOCTH B CIy4ae C aKIMSIMK) WIH HEBO3MOXHOCTH €€
norameHus (B cIydae ¢ JOJTOBBIMU IICHHBIMU OyMaramu).

Kpeoumnmnbwtii puck

KpenuTHbIil pUCK COCTOMT B BO3MOXKHOCTM HPUYMHEHHS YUPEIUTEII0 YOBITKOB B pe3yibTare
HEHCIIONHEHUST 1/MIM HEeHa JIe)KaIIero UCIIOIHEHHUSI KOHTPAareHTaMH MO C/AEIKaM CBOUX 0053aTeNbCTB Mepen
Ynpapnstomum

Banrommubwtii puck

BanroTHbli puCK XapaKTepu3yeTcsl BO3SMOXKHBIM HeOIaronpusaTHBIM U3MEHEHHEM CTOMMOCTH LIEHHBIX
OymMar ¥ TpPOM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, BXOISIIIMX B cocTaB OOBEKTOB OBEPUTEIHHOTO
YIpaBIeHWs], B CBSI3M C M3MEHEHHEM Kypca pyOIis IT0 OTHOIIEHUIO K HHOCTPaHHBIM BamroTaM (fosnapy CILA,
€BpO).

Onepayuonnuiit puck

OnepallMOHHBIA PHUCK CBS3aH C BO3MOXXHOCTBIO NMPUYMHEHHS YUpEAUTEN0 yOBITKOB B pe3yibTare
OMOOYHBIX WM HENPAaBOMEPHBIX IEHCTBUN COTPYAHUKOB OPTaHU3aTOPOB TOPrOBIM HAa (POHIAOBOM PBIHKE,
JETIO3UTAPHEB, PETUCTPATOPOB, KIMPHUHTOBBIX WM KPEIUTHBIX OpraHU3alMii MpH MPOBEACHUH PACcueTOB IO
CACJIKE C IICHHBIMU 6YMaFaMI/I UM MOPOU3BOAHBIMU q)I/IHaHCOBLIMI/I HHCTPYMCHTAMU WJIM COBCPIICHUU
YnpapnstonmM Kakoi-mi6o oneparuu ¢ O0beKTaMu TOBEPUTEIHHOTO YIIPABICHHS.

Texnuueckuii puck

TexHUYEeCKU PUCK XapaKTEpU3YIOTCS BO3MOXXKHOCTBIO BO3HUKHOBEHMsI HAapyLICHUH B HOPMAJIBHOM
(OYHKIIMOHUPOBAHUHM CHCTEM OOECIIEYeHHsS TOPTrOB M KaHAJOB CBS3M (HEWCIPaBHOCTH W cOOWM B padore
00opyIoBaHMsI, MPOTPAMMHOTO O00ECTIEUeHUS, SHEPTOCHAOXKEHHUS U T.11.), YTO MOXET 3aTPYAHUTH WIH CIENaTh
HEBO3MOXXHBIM HalpaBieHHE TIOPYYEHHH Ha COBEpIICHHE CIENOK C LEHHBIMH OyMaraMud W/WIM Ha
3aKJIIOYCHUE OOrOBOPOB, ABJIAIOMIUXCS IMPOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMHU, a4 TAKKC IOJJYUYCHHUA
nH(pOpMAIUH 00 UX CTOMMOCTH.

Ilpaesosoit puck

IIpaBoBO#i pHCK CBsI3aH C BO3MOXHOCTHIO TPHUYMHCHUS YUPEAWTEII0 YOBITKOB B PE3yJbTaTe
HACTYIJICHHUS IOpHAMYECKOro (akTa, HEONMaronpusTHO BJIMSIOIIETO HAa YCJIOBUS  OCYLIECTBICHUS
mpo(ecCHOHaTbHOMN NEATENbHOCTH Ha (POHJOBOM pPHIHKE.

Pucku e3aumooeiicmeusn

CyIlecTBYIOT CIEYIONINE PUCKH B3aUMOJICHCTBUSI:

—  pe3ysbTaThl AESITEINbHOCTH YTIPABISIOIIErO B MIPOIIIOM HE ONPEAEISIIOT JOXOAbI YUpeaIuTes
B Gyaymiem;

— BCC CHOCJIKHM H oOIepaliuu € HUMYHIECTBOM, NEPCIAaHHLIM quenHTeneM B IOBEPUTCIBHOC
yhpaBiieHHe 10 HacrosmieMy JloroBopy, coBepiuaroTcs YmnpaBisiiomM 0e3 MopydeHUi
Yupeaurens;

— mnoxnucanue YupenureneM OrtueroB Ympasisiomero (01o0peHHE HHBIM —CIIOCOOOM,
npeaycMoTpeHHbIM J[oroBopom), B TOM uHcie 0e3 MX NpEeIBapUTEILHON NMPOBEPKH, MOXKET
paccMaTpUBaThCS B Cllydae CIopa Kak ofoOpeHue ACHCTBHH YIPaBIISIOIIET0 M COTJIACHE C
pe3ynbTaTaMu YIIpaBJICHHsI, KOTOPBIE HAIUTK oTpaxeHue B OTuere.

Cucmemmnwtii puck
CHCTeMHBII PUCK 3aKJIIOYaeTCS B BO3MOXKHOM INPHYMHEHHH YOBITKOB YUpPEIMTENI0 B pe3yJbTare
HeOIaronpHusATHOrO N3MEHEHHS B CHCTEME OpraHu3anvi U GyHKIIMOHUPOBaHUS (DOHIIOBOTO PHIHKA.

Puckn, cBsI3aHHBIC ¢ TPUOOpeTeHHEM HHOCTPAHHBIX HEHHBIX Oymar

Cucmemmnule pucku

[IpuMEeHHUTEIBHO K HHOCTPAHHBIM IIEHHBIM OyMaram CHCTEMHBIC PUCKH, CBOWCTBEHHBIE POCCUHCKOMY
(hOHIOBOMY PBIHKY, JOIOJHSIOTCS AHAJIOTUYHBIMU CUCTEMHBIMH PHCKaMH, CBONCTBEHHBIMH CTpaHe, TJIe
BBINYIICHBI WK O0paIaloTcsi COOTBETCTBYIOIIME MHOCTpPaHHbBIE IeHHbIe Oymaru. K oCHOBHBIM (pakTOpam,
BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSATCS IIOJIMTHYECKAs CHUTYaIlvs, OCOOCHHOCTH
HallMOHANBHOTO 3aKOHOJATEIbCTBA, BATIOTHOTO PETYIMPOBAHUS U BEPOSTHOCTb MX U3MEHEHUS, COCTOSHUE
rOCy/IapCTBEHHBIX ()MHAHCOB, HAJIWYHE W CTENEeHb PA3BUTOCTH (DMHAHCOBOH CHCTEMBbI CTpPaHBl MecTa
HaXO0XICHH JIUIIA, 00sI3aHHOTO 110 MHOCTPAHHOM LIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE W MHOTHE JApyTHE (aKTOPHI, B TOM YHCIIE
BEpPOSITHOCTh BBEACHUS OrpaHUYCHUN HA MHBECTUIIMHM B OTACIBHBIE OTPAaciyd SKOHOMHMKH WK BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaJIbBAIlUN HAIIMOHAILHOW BaltoThl. OOIICTIPUHATON UHTETPATbHON OI[CHKOW CHCTEMHOTO
pHCKa MHBECTHUITMI B WHOCTPAHHYIO IIEHHYIO Oymary sIBIISIETCS “‘CYBEpPeHHBIM PEHTHHI” B MHOCTPAHHOW WITH
HallMOHANBHOW BaJIOTE, MPUCBOCHHBIM CTpaHE, B KOTOPOM 3aperuCTpUpOBaH SMUTEHT, MEXKIyHAPOIAHBIMU
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petritnaroBeiMu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayer UMETh B
BUAY, YTO PEHTHHTU SIBIAIOTCS JUIIL OPUEHTHPAMHU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATDH
peanbHON CUTYyaluHu.

B cnydae coBepiieHust cOENOK ¢ MHOCTPAHHBIMH J€MO3UTAPHBIMH PAacCIUCKaMH IIOMHMO PHCKOB,
CBSI3aHHBIX C SMHUTEHTOM CaMHX PACIUCOK, HEOOXOAWMO YUYUTHIBATH WM PUCKH, CBSA3aHHBIE C ASMHTEHTOM
MPeJCTaBIsIeMbIX TaHHBIMU PACIIMCKaMU HHOCTPAHHBIX IICHHBIX OyMar.

B nacrosmiee Bpems 3aKOHOAATENBCTBO PA3PEINACT POCCUIICKMMHU HWHBECTOpaMH, B TOM YHUCIIE HE
SIBIISTIOIUMHCS KBATN(UITUPOBAHHBIMY, MPHOOpPETEHNE JOMYIICHHBIX K MyOIMIHOMY pa3MeIIeHuto U (WIn)
nyonmuHoMy oOpamieHuto B Poccuiickoit deaepanny MHOCTPaHHBIX [EHHBIX OyMmar Kak 3a pyOex oM, Tak U B
Poccum, a Tarxoke m03BOJIAET y4eT NpaB HA TaKUe LEHHbIC OyMaru pOCCUMCKUMU JIETIO3UTAPHSIMU. Mexy TeMm,
CYIIECTBYIOT PUCKH W3MEHEHUS PEryJIATHBHBIX ITOAXOIOB K BJIAJCHHUIO U ONEPALMIM, a TAKXKe K yUeTy IpaB
Ha MHOCTpaHHbIE (DHUHAHCOBBIE HHCTPYMEHTHI, B PE3yJbTAaTE YET0 MOXKET BOSHUKHYTh HEOOXOAMMOCTB 1O HX
OTYY)KJCHHIO BOTIPEKH TUIaHAM Y UpeIUTeNs.

Ilpaeogwie pucku:

[Tpu nproOpeTeHur UHOCTPAHHBIX LIEHHBIX OyMar YdUpeauTenaro HeoOX0JUMO OTAaBaTh cede OTYET B
TOM, 4YTO OHHM HE BCErAa SBISIOTCS aHAJOraMHd pPOCCUHCKMX UEeHHBIX Oymar. B mrobom criyuae,
MpeNOoCTaBIsieMble 110 HUM IIPaBa U MPaBWIA UX OCYIIECTBICHHUS MOTYT CYLIECTBEHHO OTIMYATHCS OT MPaB IO
POCCHICKUM LIEHHBIM OyMaram.

Bo3moxHOCTH CyAeOHOH 3amMThl MpaB MO HMHOCTPAHHBIM IIGHHBIM OyMaram MOTYT OBITh
CYIIECTBEHHO OTpaHUYEHBI HEOOXOIMMOCTBIO OOpalleHns B 3apyOekHbIe CyieOHbIE U MPAaBOOXPAHUTEIHHBIE
OpraHbl 0 YCTaHOBJICHHBIM IpaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT JCHCTBYIOLIIMX B
Poccuun. Kpome Toro, npu onepanusix ¢ HHOCTPaHHBIMH LIEHHBIMH OyMaramMu YUpeauTenb B OOJBIIMHCTBE
CllyyaeB HE CMOXKET TIONaraTthbCsi Ha 3alIUTy CBOMX TIpaB W 3aKOHHBIX HWHTEPECOB POCCHUCKUMU
YIIOJIHOMOYEHHBIMH OpPTaHaMHU.

Packpeimue ungopmayuu:

Poccuiickoe 3aKOHOIATENBCTBO JIOMYCKAET PACKPHITHE HH(OPMAUU B OTHOIIEHHUH WHOCTPAHHBIX
LEHHbIX OyMar Mo mpaBWiaM, JIEHCTBYIOIIMM 3a pPyOeXOM, W Ha AHIJMHACKOM SI3bIKE. YUPEIUTENIO
HEOO0XOIMMO OLIEHUTH CBOIO T'OTOBHOCTh aHAJIM3MPOBATh MH(POPMAIMIO HA AHTJIMHCKOM S3bIKE, a TaKXKe TO,
MOHMUMaeTe JIM OH OTIMYMS MEXIy MpHHATBIMEH B Poccum mnpaBuiamMu (QHHAHCOBOW OTYETHOCTH,
MexayHapoJHBIME CTaHAapTaMH (PUHAHCOBOW OTYETHOCTH WM TNpaBHJIaMHU (PUHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJInKyeTcst HHpopManus SMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Takxe poccuiickhe OpraHW3aTOPbl TOPTOBIX U (MIH) YTIPABISIOUINN MOTYT OCYIIECTBIISTH MEPEBOJ]
HEKOTOPBIX JOKyMEHTOB (MH(OpMaIuM), pacKpblBa€MbIX WHOCTPAHHBIM 5SMHUTEHTOM JUIi YA00CTBa
VYupenutens. B sToM ciaydae mepeBol MOXKET BOCIPHHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOTaTelIbHAs
nHpopMaLus K 0QUIHAIBHO PACKPBITHIM JOKyMEHTaM (MH(GOpPMAaLnu) Ha HHOCTPAHHOM SI3BIKE. Y UpeIuTeNro
CIIE/IyeT BCEerJa YYWTHIBATh BEPOSTHOCTH OIMMOOK MEPEBOJAYMKA, B TOM YHCJIE CBS3aHHBIX C BO3MOXKHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX U TEX K€ MHOCTPAHHBIX CJIOB M (pa3 MIM OTCYTCTBHEM OOIICTIPHHATOrO
PYCCKOTO SKBUBAJICHTA.

Puckmn, cBA3aHHBIE ¢ 3aKJII0YEHHEM [10TOBOPOB, ABJAIIIMXCH MPOM3BOJIHBIMU (PMHAHCOBBLIMH
HHCTPYMEHTaMH, 0a3MCHBIM aAKTHBOM KOTOPBIX SIBJSIIOTCH HEHHbIe OyMaru WHOCTPAHHBIX YMUTEHTOB
WIH UHAEKChI, PACCYNMTAHHBbIE N0 TAKHM IEHHBIM OymMaram

Pucku, céazannsie ¢ NPOU3600HBIMU YPUHANCOBLIMU UHCIPYMEHIMAMU

JlaHHBIE WHCTPYMEHTBI MOIXOJAT HE BceM YupeaurtensMm. bornee TOro, HEKOTOpbIE BUABI
MTPOU3BOHBIX (PUHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJBIIMM YpOBHEM pHUCKa, 4eMm npyrue. Tak, mpu
MOKYTIKE OIMIMOHHOTO KOHTPAaKTa TOTEpW YUPEOUTENs HE MPEBBICAT BEIWYMHY YIUIAYEHHBIX TPEMHH,
BO3HArpaXkIeHUSI M PAacXOJIOB, CBA3AHHBIX C MX COBepieHueM. lIpomaxa ONMIIMOHHBIX KOHTPAKTOB C TOYKU
3peHUsl pHUCKa YupeauTeNs W 3aKIo4YeHHe (PhIOYEePCHBIX KOHTPAKTOB, (hOpBapIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COTIOCTaBUMBI - MPH OTHOCUTEIHHO HEOONBIINX HEOIAroNpHATHBIX KOJEOAHNAX II€H Ha PBIHKE
VYdpenuTenb MOABEPracTcsi pUCKY 3HAYUTENLHBIX YOBITKOB, TMPH 3TOM B Cllydae MpOAaxu (PhIOYEPCHBIX H
(hopBapAHBIX KOHTPAKTOB U MPOJIAXKH OIMIIHOHOB Ha MOKYIKY (OIMIIMOHOB “KOJUT’) HEOrPAaHUYEHHBIX YOBITKOB.
C y4eToM 3TOoro, COBEpILICHUE CIIENIOK MO MPOJake OMIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX U
(opBapAHBIX KOHTPAKTOB MOXXET pacCMaTPHUBATHCA TOJBKO ONBITHBIMA HWHBECTOpPaMH, OO0JaaroIuM
3HAYUTEIHHBIMA ()MHAHCOBBEIMH BO3MOXXHOCTSMH M IPAKTUYECKUMH 3HAHUSMH B OO0JIACTH TPUMEHEHUS
MHBECTULIMOHHBIX CTPATETUH.

Hacrosiimast nexmapanusi OTHOCHTCSI TakkKe W K TPOHM3BOAHBIM (UHAHCOBHIM HWHCTPYMEHTaM,
HampaBlieHHBIM Ha CHIDKEHHE PHUCKOB APYTUX omepanuii Ha (QOHAOBOM pBhIHKE. YUPEOUTENIO CIEIyeT
BHUMATEIIEHO OIEHUTD, KaK €ro MPOU3BOIHbIC (DMHAHCOBBIC HHCTPYMEHTBI COOTHOCSITCS C OTIEPAIVSIMH, PUCKH

ctp. 64 u3 87



10 KOTOPHIM YUpeIHuTeIh HAMEPEH OTPAaHUYNTh, U YUPCIUTEIIO CICTyeT yOeIUThCS, YTO 00BEM IO3UIINN
VYupeautens Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3UIIMHM HA CIIOT PHIHKE, KOTOPYHO YUpEeIUTENb
XEIKUPYET.

Potnounvlit (yenoeoii) puck:.

[Momumo 0OmIEr0 PHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIA HECET YUpeauTelh, COBEPIIAMONINI
orepalyii Ha PhIHKE IIEHHBIX OyMar, YupenuTellb, B Cllydae 3aKIF0UeHUs (PhIOYCPCHBIX, (OPBAPIHBIX U CBOI
JOTOBOPOB (KOHTPAKTOB), a TakXe B CIydae MPOJAXH ONIMOHHBIX KOHTPAaKTOB, OyIeT HECTH PHUCK
HEOIaronpuaATHOTO W3MEHEHMs NEeHBl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBISIONINXCS Oa3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK W PHCK B OTHOIICHHHM aKTUBOB, KOTOPBIC CIIyar
obecreyeHneM.

B cnyuyae HeOmarompusaTHOTO U3MEHEHUS IIHBI Y UpEIUTeNh MOXKET B CPAaBHUTEIEHO KOPOTKHU CPOK
MOTEPSTh CPEICTBA, SBJISIONIIUECS 00CCIICUCHUEM.

Puck nuxkeuonocmu.

Puck NMKBHIHOCTH TIPH 3aKIIOYCHHUU JOTOBOPOB, SIBIISIOMIUXCS IIPOW3BOIHBIMH (PMHAHCOBBIMH
WHCTPYMEHTAaMHU, YCUIINBACTCS.

Ecnu wHBecTHIIMOHHASI CTpaTeruss YUpeauTens MNpeaycMaTpyuBaeT BO3MOXKHOCTh BO3HHUKHOBEHHS
HEO0OXOUMOCTH 3aKpPBITHS TO3HIIMU TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIFOUYSHHs CACNKH C WHBIM
KOHTPaKTOM, KOTOpasi CHI)KAeT PHCK 10 JAHHOMY KOHTPAaKTy), YUpeIuTeNo cieayeT oOpamaTs BHUMaHue Ha
JUKBUAHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpHITHE MO3UIUNA 1O HETUKBUIAHBIM KOHTPAKTAM
MOXKET TIPUBECTH K 3HAYUTEINHHBIM JAOMOJHUTENBHBIM YOBITKAM B CBSI3M C WX HH3KOW JIMKBUIHOCTBHIO.
Yupenurenro ciexyer oOpaTUTh BHUMaHHWE, YTO, KaK MPABUIIO, KOHTPAKTHI ¢ 00Jiee OTAAIEHHBIMUA CPOKAMU
WCTIOJTHEHMSI MOTYT OBITh MEHEE JIMKBHUIHBI 10 CPABHEHHIO ¢ KOHTPAKTaMU C OJIM3KUMHU CPOKAMHM UCIIOJTHEHMUS.

B cBA3M C BO3MOXHOCTBIO TOrO, YTO JIOTOBOpP, SIBJISIONIMICS TPOU3BOAHBIM (DHHAHCOBBIM
WHCTPYMEHTOM, MOKET CTaTh HEIMKBUAHBIM, U BOSHHKHET HEOOXOIUMOCTh 3aKPBITh IMO3UIUIO, Y UPEIUTEIIO
cleyeT 00sA3aTeNbHO pAcCMATPUBATh MIOMUMO 3aKPBITHS TO3UIMA MO0 JaHHOMY KOHTPAKTy albTepPHATHBHBIC
BapHaHThl UCKJIFOUCHUS PUCKa MOCPEICTBOM BKJIIOUCHHUS B KaueCTBE OOBEKTOB MHBECTHpOBaHUS B J[oroBop
JOBEPUTENFHOTO  YIPABICHUS WHBIX IPOWU3BOAHBIX (DWHAHCOBBEIX HWHCTpYMeHTOB. lcmonp3oBanme
ANBTEPHATHBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBITNUM YOBITKAM.

[Ipu sTOM TPYAHOCTH C 3aKPHITHEM MO3UIMH W TIOTEPH B IIEHE MOTYT IPHUBECTH K YBEITUUCHHUIO
YOBITKOB YUpeaUTeNs TI0 CPABHEHHUIO C OOBITHBIMHU CJICITKAMHU.

Ozpanuuenue pacnopaxceHus cpeocmeami, AGIAIUUMUCA 0DecnetueHUeM:

OOBEKThl HHBECTHUPOBAHMS, IEpeAaHHble YupeauTeiaeM H(WIM) TPHOOPETEHHBIE B MPOIECCE
yHopaBjeHus, OyJIeT SBIATHCS OOCCIICUECHUEM HCIOMHEHHS 0053aTebCTB IO JIOTOBOPY, SBIISIFOIIEMYCS
MPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, W PACHOPSIKEHHWE WM, TO €CTh BO3MOXKHOCTH COBEPIICHUS
YpaBisommM CIeN0K ¢ TaKuMH 00BeKTaMH, OyJeT OTpaHHuYeHO WM HEBO3MOXKHO. Pasmep obOecrieueHus
M3MEHSETCSl B MOPSJKE, MPEAYCMOTPEHHOM JOTOBOP C OpPOKEpPOM, JIOTOBOPOM, SIBJISIOIIEMCS POU3BOHBIM
()MHAHCOBBEIM HHCTpyMEHTOM, (crmenupukanueii KOHTPaKTa), B TMOPSAAKE, MPEeIyCMOTPEHHOM WHBIMHU
JNOKYMEHTaMH, M B pe3ylbTare YTPaBISIONIMA MOXKET OBITh OrpaHWYeH B BO3MOXKHOCTH DPACIOPSKATHCS
00BbEKTaMH WHBECTHUPOBaHMS B OOJbIIEH CTENEHH, YeM JO 3aKIIOYCHHs JO0TrOBOpa, SBIISIOIIETOCS
MPOU3BOHBIM (PUHAHCOBBIM HHCTPYMEHTOM.

Puck npunyoumenbHozo 3aKpbimusa RO3ULUU:

HeGnaronpusTHOe M3MEHEHHUE LIEHbI MOXKET HPUBECTH K HEOOXOIWMOCTH BHECTH AOIOJHHUTEIbHBIC
CpeaCcTBa OT YMPaBJSIOIICTO JJIS TOr0, 4TOObI NMPHUBECTH 00ECICYeHHWE B COOTBETCTBHE C TPeOOBaHUAMHU
HOPMATHUBHBIX AaKTOB. YIPABISIIONIMI B 3TOM CiIydae MOXKET ‘“3aKpbITh MO3UILMIO’, TO €CTh 3aKIIOUUTh
JIOTOBOP, SIBJISFOIIUIACS MPOU3BOJHBIM (DMHAHCOBHIM HHCTPYMEHTOM, WM NpUOOpEecTH IIeHHbIe Oymaru 3a
cuer OOBEKTOB JIOBEPUTEILHOIO YIPABICHHS, WU IPOJAATh IEHHbIE OyMarn. 9T0 MOXeET OBbITh CIEIaHO 110
CYIIIECTBYIONIUM, B TOM YHCJI€ HEBBITOIHBIM, IICHAM U MIPUBECTH K BOZHUKHOBCHUIO YOBITKOB.

3akpeiTHE TMO3UIMM HAMPaBICHO Ha YIpaBiICHUE pUCKAMU. YUpeAUTelb MOXKET MOHECTU
3HAYUTEJIbHbIC YOBITKH, HECMOTPS Ha TO, YTO IOCJE STOrO0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOJKET MPUHATH OJIATONPHUATHOE IS YUpPEeIUTeIIs HalpaBiIeHUe U YUpeauTeb MOJyUYMI Obl I0XO0J, €CH Obl
MO3UIMs YupeauTens He Oblia 3aKphITa.

Pucku, 00yc/10B1eHHbIE HHOCTPAHHBIM NPOUCXO0KIEHUEM 0A3HMCHOI0 AKTHBA!

Cucmemnule pucku.

[IpumeHHuTENBHO K 0a3MCHOMY aKTUBY ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX SMUTCHTOB M HMHJEKCAM, PACCUMTAHHBIM 10 TaKUM IICHHBIM OymaraM, CHCTEMHBIC PHUCKH,
CBOMCTBEHHBIE POCCUHCKOMY (HOHIOBOMY PBIHKY IOIOJIHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBONCTBEHHBIMH CTpaHE, TJI¢ BBIMTYIICHBI HIIH 00PaIaloTcsl COOTBETCTBYIONINE HHOCTPAHHBIC IICHHBIC OyMar.
K ocHOBHBIM (hakTOpam, BIHSIOIIUM HAa YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSATCS TOJHTHYECKAS
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CHUTYyaIMsi, OCOOEHHOCTH HAIMOHAJIBHOTO 3aKOHOJATENIBCTBA, BAIIOTHOI'O PEryJIHPOBAHHSA U BEPOATHOCTH MX
W3MEHEHUS], COCTOSHUE TOCYIapCTBEHHBIX (PMHAHCOB, HATMUME U CTETICHb Pa3BUTOCTU (PMHAHCOBOW CHCTEMBI
CTpaHbl MECTa HaXOXKACHUS JIHULIA, 00SI3aHHOTO 10 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOIO prcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Ipyrue (akTopbl, B TOM YHCIE,
BEPOATHOCTb BBEJICHUSI OTPaHUYEHUH HAa MHBECTUIMM B OTIEJIBbHBIE OTPACIN 3KOHOMMKH WM BEPOATHOCTH
OJHOMOMEHTHOM JIeBaJIbBAllMK HAIIMOHATBHOU BarOThl. OOIIENPUHATON HHTErPaIbHON OLIEHKOH CHCTEMHOTO
pUCKa WHBECTHIMH SBISETCS ‘‘CYBEpEHHBIA DPEUTHHI” B WHOCTPAHHOW WJIM HAIMOHAIBHOM BajoTe,
MPUCBOEHHBIA CTpaHe, B KOTOPOW 3aperHCTPUPOBaH HOMHUTEHT HWHOCTPAHHOW IIeHHOW Oymard,
MeXayHapoaHbiMu peiituaroBeiME areHTcTBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OTHAKO YUpPEOUTENIO CIEeNyeT UMETh B BHIY, YTO PEUTWUHTH SIBISAIOTCS JIAIIb OPHEHTUPAMH M MOTYT B
KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAIbHOW CUTYaIUH.

B Hacrosee BpeMsi 3aKOHOJATENBCTBO JOIMYCKAaeT BO3MOXKHOCTh 3aKJIIOUEHHUS POCCUUCKHMHU
WHBECTOpaMH JOTOBOPOB, SBISIOMIMXCS POCCUHCKHMMHU TPOU3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH,
0a3MCHBIM aKTHMBOM KOTOPBIX SIBJISIIOTCSI LIEHHbIE OyMaru HHOCTPAaHHBIX OMWTEHTOB WM HMHICKCHI,
paccurTaHHBIE 1O TaKUM LEHHBIM Oymaram. Mexay TeM, CYLIECTBYIOT PHCKH HM3MEHEHHS PEryJSTHBHBIX
MOJXO/MOB K COOTBETCTBYIOIIMM OMEpalusM, B pe3yJlbTaTe 4Yero MOKEeT BO3HUKHYTh HE0O0XOAWMOCTb
COBEpIIATh CHENKH, HAlpaBJICHHBIE Ha MpPEKpalleHHEe O0S3aTeNbCTB M0 YKa3aHHBIM JOrOBOpaM, BOIIPEKH
[JIaHaM Y UpeauTens.

Ilpasogvie pucku:

Heob6xonmumo otnaBate cebe oOT4eT B TOM, 4YTO MHOCTpPaHHbIC (DMHAHCOBBIE WHCTPYMEHTHI,
SBISIFOINMECS] Oa3sHCHBIMU AaKTHBAaMH IPOM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE BCEera SIBIISIFOTCS
aHaJIOTaMU POCCUICKNX (PUHAHCOBBIX MHCTPYMEHTOB. B mro0oM cityuae, mpeaocTaBisieMble IO HUM NpaBa U
MpaBWIa WX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTIMYAThCS OT NpaB IO POCCHHCKUM (PUHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxxHOCTH CyneOHOW 3amuThl MpaB IO NPOU3BOAHBIM (MHAHCOBBIM HMHCTPYMEHTaM C
WHOCTPaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIPaHHYCHBI HEOOXOAWMOCTHIO OOpalleHHs B
3apyOexxHble CyneOHble M IPAaBOOXPAHUTENbHBIC OPraHbl IO YCTAHOBJICHHBIM IPaBHJIaM, KOTOPbIE MOIYT
CYIIECTBEHHO OTIMYATHCS OT AeiicTByronnx B Poccun. Kpome Toro, Yupenurens B OONBIIUHCTBE CITydaeB HE
CMOJKET TOJaraThCsi Ha 3allUTy CBOHMX IpaB M 3aKOHHBIX WHTEPECOB POCCHUHCKHMHU YIOJTHOMOYEHHBIMHU
OpTraHaMu.

Packpvimue ungpopmayuu:

PackpbiTre wH(pOpManuu B OTHONICHWHM WHOCTPAaHHBIX IIEHHBIX OyMar, SIBISIOIIMXCS Oa3MCHBIM
AKTHBOM IPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYHICCTBIISIETCS MO TpaBWIIaM, JCHCTBYIOIINM 3a
pyOexoM, M Ha AHIJIMHCKOM SI3BIKE. YUPEIUTENIO CIIeOyeT OLIEHHUTHh CBOIO TOTOBHOCTH aHAJTU3UPOBATH
MHPOPMALIMIO HA aHTJIMICKOM SI3bIKE, @ TAKXKe TO, IOHUMAET JIM YUpeauTeIb OTIANYUS MEXIY NPUHATHIMHU B
Poccuu mpaBuiamMu (hPMHAHCOBOM OTYETHOCTH, MeEXIyHApOIHBIMU CTaHIapTaMu (PUHAHCOBOW OTYETHOCTH
WK IpaBUJIaMU (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyONHKyeTcs HHPOPMALUs SMUTEHTOM HHOCTPAHHBIX
IIEHHBIX OyMmar.

Takxe poccuiiCKkhe OpraHW3aTOPbl TOPTOBIW U (MIH) YTIPaBISIOUINM MOTYT OCYIIECTBIIATH MEPEBO
HEKOTOPBIX JOKyMEHTOB (MH(OpMaIuM), pacKpblBa€MbIX WHOCTPAHHBIM 5SMHUTEHTOM JUIi YA00CTBa
VYupengurens. B 3ToM cinydae mepeBoj MOXKET BOCHPHHHMMATBECS HCKIFOUUTENBHO KaK BCIIOMOTATelIbHAS
nHpOpMaIU K 0QUIHATBHO PACKPBITHIM JOKyMEHTaM (MH(POPMAIIMN) Ha HHOCTPAHHOM SI3BIKE. YUPEIUTENt0
BCEI/Ia CIEAYET YUYHUTHIBATh BEPOSITHOCTH OMIMOOK MEPEBOTYHMKA, B TOM YHCIE, CBA3AHHBIX C BO3MOXXHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX M TEX K€ MHOCTPAaHHBIX CJIOB M (pa3 HIM OTCYTCTBHEM OOIICTIPHHATOrO
PYCCKOTO SKBHUBAJICHTA.

JuHamuKa cpeIHEMECAYHON JOXOAHOCTH

HAara Hara Hoxoxnocts | Hakomiennast

HayaJaa OKOHYAHUS
3a nepuosj TOXOTHOCTH

nepuoaa nepuoaa
01.03.2015 31.03.2015 -9,5 -9,5
01.04.2015 30.04.2015 4,0 -5,8
01.05.2015 31.05.2015 -3,7 -9,3
01.06.2015 30.06.2015 -3,1 -12,1
01.07.2015 31.07.2015 5,8 -7,0
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01.08.2015 31.08.2015 4,9 -2,5
01.09.2015 30.09.2015 0,7 -1,8
01.10.2015 31.10.2015 7,5 5,6
01.11.2015 30.11.2015 6.8 12,7
01.12.2015 31.12.2015 -2,5 9,9
01.01.2016 31.01.2016 -3,2 6,4
01.02.2016 29.02.2016 4,1 10,8
01.03.2016 31.03.2016 2,0 13,1
01.04.2016 30.04.2016 3,2 16,7
01.05.2016 31.05.2016 2,8 20,0
01.06.2016 30.06.2016 -0,8 19,0

Wudopmanus 0 BO3HATPAXKICHUHU YIIPABIISIONIETO
Komuccus 3a ympasnenue coctasiuseT 3,00 (Tpu) mpouenta rogossix ot Cpegneit CHA.

Hudopmarus o pacxonax, CBI3aHHBIX C JOBEPUTEIIBHBIM YIPaBICHUEM
YOpaBisIOnMi  OIUIAYMBACT PAcXOlbl, CBsA3aHHbIE C oOpameHneM OOBEKTOB IOBEPUTEIHEHOIO
YIpaBJ€HUA 3a CUHCT ACHCKHBIX CPCIACTB y‘IpCI[I/ITCHSI, HaxooAmuxcd B AJOBCPHUTCIBHOM YIIPABJICHHUH.
[lepeuens pacxoa0B CBS3aHHBIX C JOBEPUTEIIBHBIM YIPABICHUEM:
— pacxofpl Ha OIUIaTy yCIyr OaHKOB;
— pacxofpl Ha OIUIaTy YCIIyT ACMO3UTaPUEB;
— pacxofpl Ha OIUIaTy yCIyT OPOKEPOB;
— pacxonsl 3a ucnonp3oBarue 11O mms coBepmieHus omepanuii ¢ 00bEKTaMH JOBEPUTEITHHOTO
yIpaBIICHUS;
— pacxofpl Ha OIUIaTy yCIyT OpraHu3aTOPOB TOPIOB;
— pacxopl, CBsI3aHHBIE C nepenadeil OObEeKTOB JOBEPUTEIHHOTO YIIPABIEHUS Y IPABIAIONIEMY U
¢ B03BpaToM OOBEKTOB JIOBEPUTEIHLHOTO YIIPABICHUS Y UPEIUTEIIO;
— pacxojibl, BOBHUKOIUEC B CBA3U C Yy4aCTUCM anaBnﬂ}omero B CYIIe6HBIX CIiopax B CBA3U C
OCYIIECTBJICHHEM JIESTENLHOCTH MO JIOBEPUTEIHHOMY YIPABICHUIO AKTHBaMH, B TOM YHCIE
CYMMBI CyA€OHBIX U3AEPIKEK M FOCYJapCTBEHHON MOIIIUHEL;
— HHBIC pacCXobl, CBA3aHHBIC C JOBECPUTCIILHBIM YIIPABJICHUCM.

4. Caenenus o cranaapTHoii ctrpateruu ynpasjieHusi «kbBK-Coepexenus - KonceppaTuBHas»

OO01ne cBeneHUs
Ctparerusi OpMEHTHpPOBaHA Ha IMOJYYCHHE J0XO0Ja B JOJIrOCPOYHOM THepuojie (rox u Oosee),
MPEBBIMIAOIIETO CPSTHUE CTABKH IO JIEMO3UTAM KOMMEPUYECKUX OAHKOB.

VHBECTULIMOHHBII TOPU3OHT
MHBECTUITMOHHBIA TOPU30HT 110 CTPATETHH COCTABIISAET 1 TOX

Bamtora crpareruu
BasroToii ctpateruu siBnsiercst pyosb Poccniickoit @enepanmm.

Ornucanue prucKOB

ILenosoii puck

IleHOBOW pPHCK MOXET TPOSBIATECS B HEOXKHUJAHHOM W3MEHEHHHM II€H Ha KOPIIOPaTUBHbIE,
MYHHIIUTIATBHBIE WA TOCYIaPCTBEHHBIC IIEHHBIE OyMaru, CpOYHbIe KOHTPAKTHI, YTO MOXKET MOBIIEYh 32 COOOMU
PE3KOC CHUIKCHUEC CTOMMOCTH OO0BEKTOB JOBCPUTCIIBHOI'O YIIPaBJIICHUA MW, KaK CJICACTBHUEC, CHUXCHUC
JIOXOJTHOCTH MJIH JIaXKe MPSIMbIC YOBITKH Y UpeUTEISL.

Puck nomepu nuxkeuonocmu

Puck notepu TMKBHTHOCTH CBS3aH ¢ BO3MOXHOCTBIO IMOTEPH MIPH MPOIaxe IICHHBIX OyMar W/Wuiu Ipu
3aKIFOYEHUH JIOTOBOPOB, SIBJISFONIMXCS TPOW3BOJIHBIMH (DMHAHCOBBIMHA HMHCTPYMEHTAMH, B CBSI3U C
W3MEHCHUEM OIEHKA WX HMHBECTUIIMOHHOW IMPHBICKATEIBHOCTH YYaCTHHUKAaMU (POHJIOBOTO PHIHKA. JlaHHBIN
PUCK MOXKET MPOSBUTHCS, B YaCTHOCTH, MPH HEOOXOMWMOCTH OBICTPOH MPOAAXKH IEHHBIX Oymar u/Wiu
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3aKJIIOYEHUs] IOTOBOPOB, SIBJIAIOLIMXCS NIPOU3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, C LIE€JIbIO BO3BpaTa
(M3BATHUS) ACHEKHBIX CPEICTB U3 TOBEPUTEIHHOTO YIIPaBICHHS.

Puck amumenma

Puck DOmureHTta 3akiarodaeTcs B BO3MOXKHOCTH BO3HMKHOBCHMS CUTYAallMH HEIUIATEKECIIOCOOHOCTH
OMUTEHTa [IeHHOW OyMaru, U3MEHEHUH KPEOUTHBIX U UHBIX PEUTUHIOB DMUTEHTA, IPEAbIBICHUN DMUTCHTY
WMYIIECTBEHHBIX TPEOOBAaHWU WM HCKOB, YTO MOXKET MPHUBECTH K PE3KOMY MAaJCHUI0 CTOMMOCTH LIEHHBIX
Oymar OMuTeHTa (BIUIOTH O ITOJIHOW MOTEPH JIMKBUIHOCTU B CIy4ae C aKIHUAMH) WIH HEBO3MOXHOCTH €€
roramnieHys (B ciiydae ¢ JOJITOBBIMU IIEHHBIMH OyMaramu).

Kpeoumnmnbwtii puck

KpenuTHbIil pUCK COCTOMT B BO3MOXKHOCTM NPUYMHEHHS YUPEIUTEII0 YOBITKOB B pe3yibTare
HEHCIIOJHEHNSI 1/UIM HEHaUIeXKAIIEeT0 UCIIOJIHEHUS KOHTPAareHTaMH IO CAEIKaM CBOUX 0053aTeNbCTB IEpen
Ynpapnstomum

Baniommuwii puck

BanroTHbli puCK XapaKTepu3yeTcsl BO3SMOXKHBIM HeOIaronpusaTHBIM U3MEHEHHEM CTOMMOCTH LIEHHBIX
OymMar ¥ TpPOM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, BXOISAIIMX B cocTaB OOBEKTOB OBEPUTEIHHOTO
yTpaBJCHHS, B CBSA3U C U3MEHEHUEM Kypca pyOJsl IO OTHOIICHHIO K MHOCTpaHHBIM BaitoTaM (moiutapy CLIA,
€BpO).

Onepayuonnslii puck

OnepallMOHHBIA PUCK CBS3aH C BO3MOXKHOCTBIO NMPUYMHEHHS YUPEAUTEN0 yOBITKOB B pe3yibTare
OmMOOYHBIX MM HETPaBOMEPHBIX IEHCTBUI COTPYAHHUKOB OPTaHU3aTOPOB TOPrOBIM Ha (POHAOBOM PBIHKE,
JeTIO3UTapUEB, PETUCTPATOPOB, KIMPUHIOBBIX WJIM KPEIUTHBIX OpraHU3alMi MpH MIPOBEACHUH PACUETOB IO
CENKEe C IEHHBIMH OyMaraMd WIH TNPOU3BOJHBIMH (PHHAHCOBBIMH HHCTPYMEHTAMH WJIH COBEPIICHHU
VYnpasnstonyM Kakoi-mmoo onepanun ¢ O0beKTaMH JOBEPUTEIHHOTO YIIPABICHHS.

Texnuueckuii puck

TeXHHUUECKH PUCK XapaKTepPU3YIOTCS BO3MOXKHOCTBIO BO3HUKHOBEHUSI HAPYIICHUH B HOPMaJIbHOM
(YHKIMOHUPOBAHWU CHCTEM OO0ECleYeHHUs] TOProB M KaHAJIOB CB3M (HEUCIPAaBHOCTH U cObom B pabdote
000pyIoBaHMsI, MPOTPAMMHOTO 00ECTICUeHUS, SHEPTOCHA0KEHHUS U T.I1.), YTO MOXET 3aTPYAHUTH WIH CIENaTh
HEBO3MOXXHBIM HANpPaBICHHE IIOPYYEHHH Ha COBEpIICHHE CIEJIOK C LEHHBIMH OyMaramMud W/WId Ha
3aKITI0YEHUE JIOTOBOPOB, SIBISIONIMXCS MPOU3BOIHBIME (PHHAHCOBBIMU MHCTPYMEHTAMH, a TaK)Ke TOTydeHHS
WHpOpMAIUK 00 NX CTOMMOCTH.

Ilpaesosoit puck

[IpaBoBO¥1 pHCK CBsI3aH C BO3MOXKHOCTBIO TPUYMHECHHS YUPEIUTENIO YOBITKOB B pe3yjibTaTe
HACTYIUICHUSI IOPHIMYECKOrO (paKkTa, HEONaronpusTHO BIHMSIONIETO HAa YCJIOBUS  OCYIICCTBICHUS
npodecCHOHANBHON AEATENBHOCTH Ha (DOHIOBOM PBIHKE.

Pucku e3aumodeiicmeus

CyIlecTBYIOT CIEYIONINE PUCKH B3aUMOJICHCTBUSI:

—  pe3ysbTaThl AESITENbHOCTH YTIPABISIOLIEIO B MIPOIIIOM HE ONPEAEISIIOT JOXOAbI YUpeIuTes
B Gyaymiem;

— BCE CHEJIKM M OIEpaldd C HMYIIECTBOM, IEPEAaHHBIM YUpeauTeJIeM B JIOBEPHUTEIbHOE
yhnpaBiieHHe 10 HactosaueMy JloroBopy, coBepluaroTcs YHpaBisiomMM 0Oe3 MOpy4eHHUi
Yupenurens;

— moammcanwe YupenurenemM OtderoB VYmpammsiomiero (omobpeHne WHBIM - CIIOCOOOM,
npeaycMOTpeHHBIM J[oroBopoM), B TOM 4ucie 0e3 MX MpEeIBAPUTEILHON MPOBEPKH, MOXKET
paccMaTpUBaThCS B Cllyyae CIopa Kak onoOpeHue ACHCTBUH YIPaBIISIOIIETO M COTJIACHE C
pe3yibTaTaMy YIpaBJeHus, KOTOPbIe HAIUIA oTpaxeHue B OTuere.

Cucmemmnbutii puck
CHCTeMHBI PUCK 3aKJIIOYaeTCs B BO3MOXKHOM NPHYMHEHHH YOBITKOB YUpPEIHUTENIO B pe3yibTare
HeOIaronpusaTHOrO HU3MEHEHHS B CUCTEME OpraHu3alui U GYHKIUOHUPOBAaHUS (DOHIOBOTO PHIHKA.

Puckn, cBsI3aHHBIC ¢ TPUOOpeTeHHEeM HHOCTPAHHBIX HEHHBIX Oymar

Cucmemmnoie pucku

[TpuMeHHUTENEHO K HHOCTPAHHBIM IIEHHBIM OyMaraM CUCTEMHbIE PHCKH, CBOMCTBEHHBIE POCCHICKOMY
q)OHJIOBOMy PBIHKY, IOIOJJHAIOTCA aHAJIOTMYHBIMU CHUCTCMHBIMU PHUCKaMH, CBOMCTBEHHBIMU CTpaHE, TOC
BBIMYIIEHB! MM OOpalaloTcs COOTBETCTBYIOIIME MHOCTPaHHBIE LeHHbIe Oymaru. K ocHOBHBIM QakTopawm,
BIMSAIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKA B LIEJIOM, OTHOCSTCS TOJHUTHYECKAasl CUTyauus, OCOOCHHOCTH
HaIlMOHAJIBHOTO 3aKOHOJATENbCTBA, BAJIOTHOIO PETYIMPOBAHUS U BEPOSITHOCTh MX HU3MEHEHUs, COCTOSHUE
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rOCYJapCTBEHHBIX ()MHAHCOB, HAJIWYKME M CTENEHb Pa3BUTOCTH (PMHAHCOBOM CHUCTEMBI CTpaHbl MecCTa
HaXOKACHUS JINIA, 00sI3aHHOTO TI0 HMHOCTPaHHOHU IIEHHOH OyMmare.

Ha ypoBeHb cHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIMSIHUE U MHOTHE APYrHe (akToOpbl, B TOM YUCIE
BEPOSITHOCTh BBEIEHMS OTPAaHMYCHUH HAa MHBECTHLUHU B OTAEIbHBIC OTPACIN 3KOHOMHKH WIH BEPOATHOCTD
OJTHOMOMEHTHOM JIeBaJIbBAIIMN HAIMOHATBHOU BatoThl. OOIENPUHITON HHTETPaIbHON OIIEHKONH CHCTEMHOTO
pHCKa MHBECTUIMH B WHOCTPAHHYIO LIEHHYIO Oymary sIBJsIeTCS “‘CyBEpEHHBIH PEUTHHI” B MHOCTPAaHHOH HIIH
HaIlMOHAJBbHON BaJIOTE, NPUCBOCHHBIM CTpaHe, B KOTOPOH 3aperMCTPUPOBAaH 3MUTEHT, MEXIYHapOIHBIMU
peiituarOoBRIME areHTcTBaMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyer UMeTh B
BUJY, YTO PEUTHHIU SBJSAIOTCS JUIIb OPUEHTHPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH
peaIbHON cUTYyaluu.

B ciydae coBepiieHust cOENOK ¢ MHOCTPAHHBIMHU JI€MO3UTAPHBIMH PACIIUCKaMH IIOMHMO PHCKOB,
CBSI3aHHBIX C SMHUTEHTOM CaMHX PACIUCOK, HEOOXOAWMO YUYUTHIBATH W PHUCKH, CBSA3aHHBIE C ASMHTECHTOM
MPeJCTaBIsIEMbIX TaHHBIMU PACIIMCKaMU HHOCTPAHHBIX IICHHBIX OyMar.

B nacrosmiee Bpems 3aKOHOAATENBCTBO PA3PEINACT POCCUIICKMMH HWHBECTOPAaMM, B TOM YHUCIIE HE
SBIISIOIIMMUCS KBaMH(UIUPOBAHHBIMH, MPHOOPETEHUE AOMYIIEHHBIX K MyOIMYHOMY pa3MEIeHuIo U (WJiIH)
nyonmuHoMy oOpamieHuto B Poccuiickoii depepann MHOCTPaHHBIX [EHHBIX OyMar Kak 3a pyOex oM, Tak U B
Poccum, a Taxoke n03BOJIET yUeT NpaB HAa TaKUe LEHHbIC OyMaru pOCCUICKUMH JEO3UTAPHsIMUA. MexXIy TeMm,
CYIIECTBYIOT PHUCKH W3MEHEHUS PETyJIATHBHBIX IMOAXOIOB K BIAJCHHUIO U ONEPALMIM, a TAaKXKe K yUeTy IpaB
Ha MHOCTpaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI, B PE3yJbTATE YET0 MOXKET BOSHUKHYTh HEOOXOAMMOCTh 1O HX
OTYY>KJCHHIO BOIIPEKH IUIAaHAM Y UpEIUTEINs.

Ilpasoewie pucku.

[Tpu nproOpeTeHur UHOCTPAHHBIX LIEHHBIX OyMar YUpeauTenaro HeoOX0JUMO OTAaBaTh cede OT4YeT B
TOM, 4YTO OHHM HE BCErAa SBJSIOTCS aHAJOraMHd pPOCCHHCKMX UEeHHBIX Oymar. B mrobom criyuae,
MpeNoCcTaBisieMble 110 HUM IIPaBa U MPaBUIIA UX OCYIIECTBICHHUS MOTYT CYLIECTBEHHO OTIMYATHCS OT MPaB IO
POCCHICKUM LIEHHBIM OyMaram.

Bo3moxHOCTH CyAeOHOH 3amMTBl MpaB MO HMHOCTPAHHBIM IIGHHBIM OyMaram MOTYT OBITh
CYIIECTBEHHO OTpaHUYEHBI HEOOXOIMMOCTBIO OOpalleHns B 3apyOekHbIe CyieOHbIE U MPAaBOOXPAHUTEIHHBIE
OpraHbl 10 YCTaHOBJICHHBIM IpaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JCHCTBYIOLIMX B
Poccuun. Kpome Toro, npu onepanusix ¢ HHOCTPAHHBIMH IIEHHBIMH OyMaramMu YdpeauTenb B OOJBIIMHCTBE
ClydaeB He CMOXKET IoJlaraThCsi Ha 3allUTy CBOMX IMPaB W 3aKOHHBIX MHTEPECOB POCCHUHCKUMHU
YIIOJIHOMOYEHHBIMH OPTaHaMU.

Packpvimue ungpopmayuu:

Poccuiickoe 3aKOHOIATENBCTBO JIOMYCKAET PACKPHITHE HH(GOpMAIMK B OTHOIIEHHMH WHOCTPAHHBIX
LEHHbIX OyMar Mo mpaBWiaM, JIEHCTBYIOIIMM 3a pPyOeXoM, M Ha AHIJMHACKOM SI3bIKE. YUYPEIUTENIO
HEOOXOIMMO OLIEHUTH CBOIO TOTOBHOCTh aHAJIM3MPOBATh MH(POPMAIMIO HA AHTJIMHCKOM S3bIKE, a TaKXKe TO,
MOHMUMaeTe JIM OH OTIMYMS MEXIy MpHHATBIMEH B Poccum mnpaBuiamu (QHHAHCOBOW OTYETHOCTH,
MexayHapoJHBIMHE CTaHAApTaMH (MHAHCOBOM OTYETHOCTU WIM TNpaBHiIaMHd (UHAHCOBOM OTYETHOCTH, IO
KOTOPBIM ITyOJInKyeTcst HHpopManus SMUTEHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Takxe poccuiickhe OpraHW3aTOPbl TOPTOBIW U (MIH) YTIPABISIOUINI MOTYT OCYIIECTBIISTH MEPEBOJ
HEKOTOPBIX JOKyMEHTOB (MH(OpMaIuM), pacKpblBa€MbIX WHOCTPAHHBIM 5SMHUTEHTOM JUIi YA00CTBa
VYupenutens. B sToM ciaydae mepeBol MOXKET BOCIPHHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOTaTeNIbHAs
nHpOpMAIU K 0QUIHATBHO PACKPBITHIM JOKYMEHTaM (MH(GOPMAIMU) Ha WHOCTPAHHOM SI3bIKE. YUpeInuTerro
CIIeyeT BCEer/a yYUTHIBATh BEPOSATHOCTH OIIMOOK MEPEBOAYHMKA, B TOM HYHCJE CBS3aHHBIX C BO3MOXHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX U TEX K€ MHOCTPAHHBIX CJIOB M (pa3 HIM OTCYTCTBHEM OOIICTIPHHATOrO
PYCCKOTO SKBHUBAJICHTA.

Puckmu, cBA3aHHbBIE ¢ 3aKJII0YEHHEM [10TOBOPOB, ABJAIOIINXCH MPOM3BOJAHBIMU (PMHAHCOBBLIMH
HHCTPYMEHTAMM, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCS LEHHble OyMaru MHOCTPAHHBIX YMUTEHTOB
WM WHAEKCHI, PACCYMTAHHBIE 0 TAKMM LIEHHbIM OymMaram

Pucku, ceazannvle c npou3eo00HbIMU PUHAHCOCHIMU UHCMPYMEHMAMU

JlaHHBIE WHCTPYMEHTBI MOAXOJAT HE BceM YupeaurtensMm. bornee ToOro, HEKOTOpbIE BUABI
MPOM3BOJAHBIX (DUHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM yPOBHEM pHUCKa, 4yeM Jpyrue. Tak, mpH
MOKYTIKE OIMIMOHHOTO KOHTPaKTa TOTEpH YUPEOUTENs HE MPEBBICAT BEIWYHMHY YIUIAYEHHBIX TPEMHUH,
BO3HArpa)ICHUSI M PacxoJl0B, CBA3AHHBIX C MX coBepiieHHeM. lIponaxa ONIIMOHHBIX KOHTPAaKTOB C TOUKH
3peHHs] pHCKa YUpeauTens W 3aKifoueHHe (DbIOYEpPCHBIX KOHTPAKTOB, (DOpBapAHBIX KOHTPAKTOB M CBOII
KOHTPAaKTOB COIOCTAaBUMBI - IIPU OTHOCUTEJIPHO HEOOJIBLIMX HEOJIaronpUsATHBIX KoJeOaHUSAX ILIEH Ha pPBIHKE
VYupenutenb MOABEPracTCsl PUCKY 3HAUUTENIBHBIX YOBITKOB, NP 3TOM B Cllydae MpPOAaXH (DbIOYEPCHBIX U
(opBapAHBIX KOHTPAKTOB U MPOJAKU OMLMOHOB HA MOKYIKY (OMIMOHOB “KOJT”) HEOTPAaHMUEHHBIX YOBITKOB.
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C y4eToM 3TOro, COBEpPILICHHE CICIOK IO MPOAAXKe OIMIHOHHBIX KOHTPAKTOB U 3aKII0YCHHE (DBIOUEPCHBIX U
(opBapIHBIX KOHTPAKTOB MOXET pacCMaTPUBATHCS TOJIBKO ONBITHBIMA HWHBECTOPAMH, OOJIAJarOIIuM
3HAYUTEIHHBIMA (DMHAHCOBHIMH BO3MOXXHOCTSIMH M IPAKTHYECKUMHU 3HAHUSMH B OO0JIACTH TPUMCHCHUS
MHBECTHIIMOHHBIX CTPATETHH.

Hacrosimast nmeknmapanusi OTHOCHUTCS TaKKe€ W K TNPOW3BOJHBIM (DMHAHCOBBIM HHCTPYMCHTaM,
HamnpaBJICHHBIM Ha CHIDKEHUE PHUCKOB JAPYTUX oOmepanuii Ha (QOHAOBOM phIHKE. YUPEIUTEIIO CIEIyeT
BHHMATEINIBHO OIEHHUTH, KaK €ro IPON3BOIHbIE (DMHAHCOBHIE HHCTPYMEHTHI COOTHOCSTCS C OTIEPAIMSIMHA, PUCKH
M0 KOTOPHIM YUpEeAWTeNhb HAMEPEH OTPaHWYHTh, U YUPEAUTETIO CIeAyeT yOeauThCs, 9YTO 00bEeM MO3UIHUU
Yupeaurtenas Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3UIIMHM HA CIIOT PHIHKE, KOTOPYIO YUpeIUTEINb
XeIDKUPYET.

Potnounvlit (yenoeoii) puck:.

[Momumo 0OmIEr0 PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET YUpEeauTeNh, COBEPIIAIONIUI
orepalyii Ha PhIHKE IICHHBIX OyMar, YupenuTellb, B Cllydae 3aKIFUeHUs (PhIOYCPCHBIX, (OPBAPIHBIX U CBOI
JOTOBOPOB (KOHTPAKTOB), a TakXKe B CIydae MPOJAXH ONIMOHHBIX KOHTPAaKTOB, OyIeT HECTH PHUCK
HEOJIarONMpPHUATHOTO W3MEHEHHUS IEeHbl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBIISIONIMXCS Oa3MCHBIM aKTUBOM
MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK WU PHCK B OTHOIICHHHM aKTUBOB, KOTOPBIC CIIyKar
o0ecrieueHUEM.

B cnyuyae HeOmarompusaTHOTO U3MEHEHUS IICHBI Y UpEIUTeNh MOXKET B CPAaBHUTEIIEHO KOPOTKHU CPOK
MOTEPSITh CPEICTBA, SBJISIONIUECS 00CCIICUCHUEM.

Puck nuxeuonocmu.

Puck JMKBUIHOCTH TpH 3aKIIOYCHWH JOTOBOPOB, SIBJISIONIMXCS IPOU3BOJHBIMU (DHHAHCOBBIMHU
WHCTPYMEHTAMHU, YCUIINBACTCS.

Ecnu wHBecTHIIMOHHASI CTpaTerust YUpeauTens MNpeaycMaTpyuBaeT BO3MOXKHOCTh BO3HHUKHOBEHHS
HEO0OXOUMOCTH 3aKpPBITHS TO3HIIMU TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIFOUYEHHs CACIKH C WHBIM
KOHTPaKTOM, KOTOpasi CHI)KAeT PHCK 10 JAHHOMY KOHTPAKTy), YUpeIuTeNo cieayeT oOpamaTs BHUMaHue Ha
JUKBUAHOCTh COOTBETCTBYIONINX KOHTPAKTOB, TaK KaK 3aKpHITHE MO3UIUNA 1O HETUKBUIHBIM KOHTPAKTAM
MOXKET TIPUBECTH K 3HAYUTEIHHBIM JOMOJHUTENBHBIM YOBITKAM B CBSI3M C WX HH3KOW JIMKBUIHOCTBIO.
Yupenurtenro ciexyer oOpaTUTh BHUMaHHWE, YTO, KaK MPABUIIO, KOHTPAKTHI ¢ 00Jiee OTHAIEHHBIMU CPOKAMU
WCIIOJTHEHMSI MOTYT OBITh MEHEE JIMKBUIHBI 110 CPABHEHHIO ¢ KOHTPAKTaMU C OJIM3KUMHU CPOKAMH UCIIOJTHEHHUS.

B cBA3M C BO3MOXHOCTBIO TOrO, YTO JIOTOBOpP, SIBJISIONIMICS TPOU3BOAHBIM (DHHAHCOBBIM
WHCTPYMEHTOM, MOKET CTaTh HEIMKBUIAHBIM, U BOSHHKHET HEOOXOIMMOCTh 3aKPBITh MO3UIUIO, Y UPEIUTEIIO
ClemnyeT 00s3aTeIbHO pacCMaTpPUBATh MMOMUMO 3aKPBITHS MTO3UIIUU 10 JAHHOMY KOHTPAKTY aJbTepPHATHBHBIC
BapUaHThl UCKJIFOUEHHUS PUCKa MOCPEICTBOM BKJIIOUCHHS B KaueCTBE OOBEKTOB WHBECTHpOBaHUs B JloroBop
JOBEPUTENLHOTO  YIPABICHUS WHBIX IPOWU3BOAHBIX (DMHAHCOBBIX HWHCTpyMeHTOB. lcmonp3oBanue
ANBTEPHATUBHBIX BAPUAHTOB MOXKET PUBECTH K MEHBIITUM YOBITKAM.

[Ipu >TOM TPYAHOCTH C 3aKPHITHEM MO3UIMH W TIOTEPH B IIEHE MOTYT IPHUBECTH K YBEITUUCHHUIO
YOBITKOB YupeauTens 0 CPaBHEHUIO C OOBIYHBIMU CJIEITKAMH.

Ozpanuuenue pacnopaxceHus cpeocmeamil, AGIAIOUUMUCA 0DecnetueHUeM:

OOBEKTHl HHBECTHUPOBAHMS, IEpeAaHHble YupeauTeiaeM H(WIM) TPUOOPETEHHBIE B MPOIECCE
yHopaBieHus, OyJIeT SBIATHCS OOCCIICUCHUEM HCIOMHEHHS 0053aTeIbCTB IO JIOTOBOPY, SBIISIFOIIEMYCS
MPOM3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, W PACHOPSIKEHHWE WM, TO €CTh BO3MOXKHOCTH COBEPIICHHUS
YIpaBisionuM CACIOK ¢ TaKUMH OOBEKTaMH, OyJeT OrpaHWYeHO WU HEBO3MOXKHO. Pasmep obecrnedeHus
M3MEHSETCSl B MOPSAKE, IPEeTyCMOTPEHHOM JOTOBOP C OpOKEpPOM, JOTOBOPOM, SIBIISIOIIEMCS ITPOW3BOIHBIM
(h)MHAHCOBBIM HHCTPpYMEHTOM, (crmenupukanueli KOHTPaKTa), B MOPSAIKE, MPEeIyCMOTPEHHOM WHBIMHU
JOKYMEHTaMH, ¥ B pe3yJbTare YTPaBISIONIMA MOXKET ObITh OrpaHHYEH B BO3MOXKHOCTH DPACIOPSKATHCS
00bEKTaMH WHBECTHUPOBaHMS B OOJbIIEH CTENEHH, YeM J0 3aKJIIOYCHHs JO0roBOpa, SBIISIOIIETOCS
MIPOU3BOIHBIM (DMHAHCOBBEIM HHCTPYMEHTOM.

Puck npunyoumenvnozo 3akpotmusn no3uyuu.

HeGnaronpusTHOe M3MEHEHHE LIEHbI MOXKET HPUBECTH K HEOOXOIWMOCTH BHECTH AOIOJHHUTEIbHBIC
CpeacTBa OT YMPaBJISIOIICTO JJIS TOr0, 4TOObI NPHUBECTH O0ECICYeHHWE B COOTBETCTBUE C TPeOOBaHUAMHU
HOPMATHUBHBIX AaKTOB. YIPABISIIONIMI B 3TOM CiIydae MOXKET ‘“3aKpbITh MO3UILMIO’, TO €CTh 3aKIIOUUTh
JIOTOBOP, SIBJISFOIIUIACS MPOU3BOJHBIM ()MHAHCOBHIM HHCTPYMEHTOM, WM NpUOOpecTH IIeHHbIe Oymaru 3a
cuer OOBEKTOB JOBEPUTEIHLHOIO YIPABICHHS, WU IPOJAATh IEHHbIE OyMarn. 9T0 MOXeET OBbITh CIEIaHO 10
CYIIECTBYIOIINM, B TOM YHCJIE HEBBITOAHBIM, [IEHAM U ITPUBECTU K BOSHUKHOBEHHIO YOBITKOB.

3akpeiTHE TMO3ULMM HAMPaBICHO Ha YIOpaBiICHUE pUCKAMU. YUpPEAUTEIb MOXKET MOHECTU
3HAYUTEJIbHbIC YOBITKH, HECMOTPS Ha TO, YTO IIOCJE TOrO0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOJKET MPUHATH OJIATOMPHUATHOE IS YUPEAUTEIs HalpaBiIeHUE U YUPEAUTENb MOJYUYMIT Obl T0XO0, €N Obl
MO3UIMs YUpeauTens He Oblia 3aKphITa.
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Pucku, 06yci10B1eHHbIe HHOCTPAHHBIM NPOHCXO0KACHHEM 0a3UCHOI0 AKTHBA!

Cucmemnule pucku.

[TpumeHnTEeNEHO K 0a3MCHOMY aKTHBY MPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB — LIEHHBIM OyMaram
WHOCTPAaHHBIX 3MUTEHTOB WU HMHIEKCAM, PAaCCUMUTAHHBIM II0 TAKUM ILIEHHBIM OyMaraM, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY PBIHKY JOMOJHSIOTCS aHAIOTWYHBIMH CHCTEMHBIMH PHCKaMHU,
CBOWCTBEHHBIMH CTpaHe, TAE BBHIMYLICHBI MM 00palIaoTcsi COOTBETCTBYIOLINE HHOCTPAHHBIE LIEHHbIE OyMar.
K ocHOBHBIM (pakTOopam, BIUSIOIIMM Ha ypPOBEHb CHCTEMHOI'O PHUCKA B IIEJIOM, OTHOCSTCS IOJMTHYECKAs
CUTyaLusi, 0OCOOCHHOCTU HAallMOHAJIBHOTO 3aKOHOAATENbCTBA, BAIIOTHOI'O PETYIMPOBAHUS M BEPOSITHOCTh UX
W3MEHEHUS], COCTOSIHUE TOCYIapCTBEHHBIX (PMHAHCOB, HATMUWE U CTETICHb Pa3BUTOCTU (PMHAHCOBOW CHCTEMBI
CTpaHbl MECTA HAXOXKACHU JHULA, 00A3aHHOTO 10 MHOCTPAHHBIM IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIO prCcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Ipyrue (akTopbl, B TOM YHCIE,
BEPOATHOCTb BBEJCHUSI OTPaHUYEHUH HAa MHBECTUIMM B OTIEJIBbHBIE OTPACIN 3KOHOMMKH WM BEPOATHOCTH
OJHOMOMEHTHOM J€BaJIbBAllMK HAIMOHATBHOU BarOThl. OOIIENPUHATON HHTErPaIbHON OLIEHKON CHCTEMHOTO
pUCKa WHBECTHUIMH SBISETCS ‘‘CYBEpEHHBIA DPEUTHHI” B WHOCTPAHHOW WJIM HAIMOHAIBHOM BajoTe,
NPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperucCTPUpOBaH SMHUTEHT WHOCTPAaHHOH ULEHHOM Oymarw,
MeXIyHapoaHbiMH peiituHroBbiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OTHAKO YUpEeOUTENO CIEeNyeT UMETh B BHIY, YTO PEUTHHTU SIBIAIOTCS JIMIIb OPHEHTUPAMH M MOTYT B
KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYaIUH.

B Hacrosmee Bpems 3aKOHOIATENIBCTBO JOIYCKAET BO3MOXHOCTh 3aKJIIOUEHUS POCCHUUCKUMU
WHBECTOpaMH JOTOBOPOB, SBISIOIIMXCS POCCUHCKMMU NPOHU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHUBOM KOTOPBIX SIBIISIOTCSI LIEHHbIE OyMarun HHOCTPAaHHBIX OMHUTEHTOB MM HMHICKCHI,
paccurTaHHBIE 10 TaKUM LEHHBIM Oymaram. Mexay TeM, CYHIECTBYIOT PHCKH HM3MEHEHHS PEryISTHBHBIX
MOJXO/MOB K COOTBETCTBYIOIIMM ONEpalusM, B pe3ylbTaTe 4Yero MOXKEeT BO3HUKHYTh HE0O0XOAWMOCTb
COBEpIIATh CHENKH, HalpaBJCHHBIE Ha MpPEKpalleHHEe O0S3aTeNbCTB MO0 YKa3aHHBIM JOrOBOpaM, BOIIPEKH
IJIaHaM Y UpeauTens.

Ilpagosvie pucku.

Heob6xonumo otnaBate cebe OT4eT B TOM, 4YTO MHOCTpPaHHbIC (DMHAHCOBBIE WHCTPYMEHTHI,
SBISIFOINMECS] Oa3sHCHBIMU AaKTHBAaMH IPOM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE BCEera SBISIFOTCS
aHaJIOTaMu POCCUICKNX (UHAHCOBBIX MHCTPYMEHTOB. B mro0oM cityuae, mpegocTaBisieMble IO HUM NpaBa U
MpaBUIa WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYAThCS OT NpaB MO POCCHHCKUM (PUHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxHocTH CcyneOHOW 3allMThl MpaB [0 MPOWU3BOJHBIM (UHAHCOBHIM HMHCTPYMEHTaM C
WHOCTPaHHBIM Oa3WMCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHHYCHBI HEOOXOJWMOCTHIO OOpallleHHs B
3apyOexHble CyneOHbIe M IPAaBOOXPAHUTENbHBIE OPraHbl MO YCTAHOBJIEHHBIM HPaBHJIaM, KOTOPbIE MOTYT
CYIIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccun. Kpome toro, Yupenurens B OOJIbIIMHCTBE CIIyyacB HE
CMOXXET II0JIaraThCsl Ha 3alllUTy CBOUX IIpaB M 3aKOHHBIX MHTEPECOB POCCUMCKUMH YIIOJIHOMOYEHHBIMHU
OpTraHaMH.

Packpvimue ungpopmayuu:

PackpbiTre wH(pOpManuu B OTHONICHWHM WHOCTPAaHHBIX IEHHBIX OyMar, SIBISIOMIUXCS Oa3MCHBIM
AKTHUBOM IPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYHICCTBIISIETCS MO TpaBWIIaM, JCHCTBYIOIIUM 3a
pyOexoM, M Ha AHIJIMHCKOM SI3BIKE. YUPEIUTENI0 CIIeAyeT OLIEHUTh CBOIO TOTOBHOCTH aHAJIU3UPOBATH
WH(GOPMAIUIO Ha aHTIUIICKOM SI3bIKE, a TAK)XKE TO, TIOHUMAET JIH Y UPEAUTENb OTINYNSA MEXIy IPUHATHIMHA B
Poccun mpaBunamu (UHAHCOBOM OTYETHOCTH, MeEXIyHApOAHBIMU CTaHAApTaMH (UHAHCOBOW OTYETHOCTH
WM IpaBUIIaMu (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyONHKyeTcs HHPOPMALUs SMUTEHTOM HHOCTPAHHBIX
LEHHBIX OyMmar.

Takxe poccuiickre OpraHW3aTOpPbl TOPTOBIW U (MIH) YTIPABISIONINN MOTYT OCYIIECTBIIATH MEPEBOJ
HEKOTOPBIX JIOKyMEHTOB (MH(OpMAIMK), pPacKpbIBAEMbIX WHOCTPAHHBIM OSMHUTEHTOM JUIi YH00CTBa
Yupeaurens. B 3ToM cinywyae mepeBoj MOXKET BOCIHPHUHHMMATBHCS MCKIIOUUTENBHO KaK BCIIOMOTATelbHAs
nHpOpMaIU K 0QUIHAIBHO PACKPBITHIM JOKyMEHTaM (MH(POPMAIIMN) Ha HHOCTPAHHOM SI3BIKE. YUPEIUTEINI0
BCEI/Ia CIEAyeT YYHUTHIBATh BEPOSTHOCTH OMIMOOK MEPEBOMYHMKA, B TOM HYHCIE, CBA3aHHBIX C BO3MOXXHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX M TEX K€ MHOCTPAaHHBIX CJIOB M (pa3 HIM OTCYTCTBHEM OOIICTIPHHATOrO
PYCCKOTO 3KBUBAJICHTA.

JuHaMuKa cpegHeMeCSYHON JOXOIHOCTH

PacueT HEBO3MOXKEH, Tak Kak HET aKTHBOB IEPEIaHHBIX B IOBEPUTEIIbHOE YIIPABICHUE M0 YKa3aHHON
CTpaTeTHu.
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Wudopmanus o BOZHArpa)K[CHUHU YIPaBIIAIOLIETO

Komuccus 3a ynpasnenue coctasnsiet 3,00 (Tpu) nmponenta rogoseix oT Cpenneit CHA.

Bosznarpaxaenue Ympapmsromero coctasiasier 0,00 (HONB) TPOLEHTOB OT Ppa3HULBI MEXIY
¢daktnueckum Jloxonom Yupemutens (3a BerderoM Komuccnu 3a ympaBiieHHeE) MOJYYEHHBIM II0 MTOTaM
HoroBopa u I[IoporosiM ypoBHEM JOXOAA.

Cragka [Toporosoro yposus goxoaa coctasiser 0,00 (HOIb) IPOLIEHTOB TOJOBBIX.

Hudopmanus o pacxosax, CBI3aHHBIX C JIOBEPUTEIBHBIM YITPABICHUEM
Yrupapisomuil  OIlauMBaeT PacXoibl, CBs3aHHbIE C oOpamieHneM OOBEKTOB JIOBEPUTEIHLHOTO
yIpaBJICHHUs] 3a CYET JCHEXHBIX CPEICTB YUpPEIWTENs, HAXOIAIMIUXCS B JOBEPUTCIHHOM YIPaBICHHU.
[epevens pacxo10B CBSA3aHHBIX C JOBEPHUTEILHBIM YIIPABICHUCM:
—  pacxojpl Ha OIUIATy yCIyT OaHKOB;
—  pacxopl Ha OIUIATy YCIYT ICMO3UTAPUCE;
—  pacxojpl Ha OIUIATy YCIyT OPOKEPOB;
— pacxojpl 3a ucnoib3oBanue [1O mms coBepieHus onepamnuii ¢ 00bEKTaMH JIOBEPUTEIBHOTO
YIpaBJICHHUS,
— pacxojpl Ha OILIATy YCIIyT OPraHU3aTOPOB TOPTOB;
—  pacxopl, CBsI3aHHbIE C nepenadcii OObEKTOB JOBEPUTEIBHOTO YITPABJICHUS Y IPABJIIOMIEMY U
¢ B03BpaToM OOBEKTOB IOBEPUTEIBLHOTO YIIPABICHUS Y UPETUTEINIO;
— pacxojipl, BO3HHKIIKE B CBSI3H C YYacTHEM YTPABISIOIIErO B CyNeOHBIX CIOPax B CBSI3U C
OCYILIECTBIICHUEM JICATCILHOCTH MO JOBEPUTEIHHOMY YIPABJICHHIO AKTHBaMH, B TOM YHCIC
CYMMBI CYA€OHBIX U3AEPIKEK M FOCYJapCTBEHHON MOIIIHHBL;
— HHBIC paCXobl, CBA3AHHBIC C JOBECPUTCIbHBIM YIIPABJIICHUCM.

5. Csenenmus o cTaHaapTHoii crpaterunu ynpasienus «bBK-Coepe:xenus - PannonanbHas»

OO0mre cBeneHus
Crparerusi OpMeHTHpPOBaHA Ha IONYYCHHE JO0XO0Ja B JOJTOCPOYHOM Tepuojie (rom u Oonee),
MPEBBIIAIONIETO JTOXOAHOCTD BIOKEHHUH B OOJIUTally.

NHBECTULIMOHHBIA TOPUZOHT
WNHBeCTULIMOHHBIN TOPU30HT MO CTPATErHU COCTABIISIET 1 TOx

Baimtora crparerun
Bastoroii crparerun siBnsiercst pyoss Poccuiickoit deneparum.

OrnucaHne pruCcKOB

1lenoesoit puck

IleHOBOH pHCK MOXET TMPOSIBISATECS B HEOKHUIAHHOM W3MEHEHHH II€H Ha KOPIIOpaTHUBHBIE,
MYHUIIMIIATBHBIE WIH TOCYAapCTBEHHBIE IICHHBIE OyMaru, CpOovHbIe KOHTPAKTHI, YTO MOKET MOBJIEYb 32 cO00it
PE3KOC CHUIKCHUEC CTOMMOCTH OO0BEeKTOB JOBCPUTCIIBHOI'O YIIPaBJIICHUA MW, KaK CJICACTBHUEC, CHUXCHUC
JIOXOJTHOCTH WITH JIaXKe MPSMbIC YOBITKH Y UpEIUTEISL.

Puck nomepu nuxkeuonocmu

Purck motepu TUKBUIHOCTH CBSI3aH C BO3MOYXKHOCTBIO TOTEPh TP MPOJIAKe IEHHBIX OyMar /Wi Ipu
3aKJIFOUYEHUH JIOTOBOPOB, SIBIITIOIIUXCS MPOU3BOJHBIMH (DMHAHCOBHIMH HHCTPYMEHTaMH, B CBS3H C
M3MEHEHUEM OIEHKA WX HMHBECTUIIMOHHOW IMPHBIEKATEIBHOCTH YYaCTHHUKaMU (OHJIOBOTO PhIHKA. JlaHHBIN
PUCK MOXET TPOSIBUTHCS, B YACTHOCTH, NMPH HEOOXOJWMOCTH OBICTPOW MpOAa)XKH I[EHHBIX OyMmMar W/uiu
3aKJIIOYCHUA JOr0OBOPOB, SABJIAIOIINXCSA IPOW3BOAHBIMHU q)HHaHCOBBIMI/I HHCTPYMCHTaAMH, C LECJIbBIO BO3BpaTa
(M3BATHS) ACHEKHBIX CPEJICTB U3 JIOBEPUTEIHHOTO YITPABIICHUSI.

Puck amumenma

Puck Dmurenra 3akirodaeTrcsi B BO3MOKHOCTH BO3HHUKHOBEHMUS CUTyanuun HEIUIATEKECIIOCOOHOCTH
OMUTEHTA IICHHON OyMaru, M3MEHEHUW KPEIUTHBIX ¥ UHBIX PEUTHHTOB DMHUTEHTA, IPEAbSIBICHUN DMUTEHTY
MMYIIECTBEHHBIX TPEOOBaHMIA MM MCKOB, YTO MOXET NMPUBECTH K PE3KOMY IMaJ€HHI0 CTOMMOCTH IICHHBIX
Oymar OMuTeHTa (BIUIOTH O IOJIHON MOTEPH JUKBHIHOCTH B CIy4ae C aKIMSIMK) WIH HEBO3MOXHOCTH €€
roranieHus (B cirydae ¢ JOJITOBBIMU IICHHBIMU OyMaramu).

Kpeoumnmnbwtii puck
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KpenuTHbIil pUCK COCTOMT B BO3MOXKHOCTH IPUYMHEHHS YUPEIUTEII0 YOBITKOB B pe3yJbTare
HEHCIIONHEHUST 1/MIM HEeHaJIe)KaIIer0 UCIIOJIHEHNUSI KOHTPAareHTaMH MO CAEIKaM CBOUX 0053aTeNbCTB Mepen
Ynpapnstomum

Banrommuuwtii puck

BanroTHbIi puCK XapaKTepU3yeTcsl BO3SMOKHBIM HeOIaronpusTHBIM U3MEHEHHEM CTOMMOCTH IIEHHBIX
OymMar ¥ TpPOM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, BXOIAIIMX B cocTaB OOBEKTOB IOBEPUTEIHHOTO
YIpaBIeHMs], B CBS3M C M3MEHEHHEM Kypca pyOJIs 110 OTHOIIEHUIO K HHOCTPaHHBIM BamroTaM (fosnapy CILA,
€BpO).

Onepayuonnuiit puck

OnepallMOHHBIH PHUCK CBS3aH C BO3MOXKHOCTBIO NPUYMHEHHS YUPEAUTEN0 YOBITKOB B pe3yibTare
OMOOYHBIX WM HENPaBOMEPHBIX IEHCTBUN COTPYAHHUKOB OPTaHU3aTOPOB TOPrOBIM HAa (POHIAOBOM PBIHKE,
JeTIO3UTAPHEB, PETUCTPATOPOB, KIMPHUHTOBBIX WM KPEIUTHBIX OpraHU3alMii MpH MPOBEACHUH PAcueTOB IO
CHENKEe C IEHHBIMH OyMaraMyd WM TMPOU3BOJHBIMA (PUHAHCOBBIMH HHCTPYMEHTAMH WJIH COBEPILICHHU
YnupapnstonmM Kakoi-mi6o oneparuu ¢ O0beKTaMu TOBEPUTEIHHOTO YIIPABICHHS.

Texnuueckuii puck

TexHUYEeCKU PUCK XapaKTEpU3YIOTCS BO3MOXXKHOCTBIO BO3HUKHOBEHMSI HapyLICHUH B HOPMAJIBHOM
(OYHKIIMOHUPOBAHUHM CHCTEM OOECIICYeHHsS TOPrOB M KaHAJOB CBS3W (HEWCIPaBHOCTH W cOOM B padore
000pyIOBaHMsI, MPOTPAMMHOTO O00ECTIEUeHUS, SHEPTOCHA0XKEHHUS U T.I1.), YTO MOXET 3aTPYIAHUTH WIH CIENIaTh
HEBO3MOXXHBIM HampaBIeHUE TIOPYYEHHH Ha COBEpIICHHE CIENIOK C LEHHBIMH OyMaramMud W/WIM Ha
3aKJII0YEHUE TOTOBOPOB, SIBJISIOLIMXCS MPOU3BOIHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH, @ TaK)Ke MOTYUEHHS
nH(pOpMaIUU 00 UX CTOMMOCTH.

IIpasoeoit puck

IIpaBoBO#i pHCK CBsI3aH C BO3MOXHOCTHIO TPUYMHCHUS YUPEAUTEII0 YOBITKOB B PE3yJbTaTe
HACTYIJICHHUS IOpHAMYECKOro (pakTa, HEONarompusTHO BJMAIOIIETO HAa YCJIOBUS  OCYLIECTBICHUS
po(hecCHOHATBHOMN NEATENbHOCTH Ha (POHJOBOM pPHIHKE.

Pucku e3aumoodeiicmeun

CylLIeCTBYIOT CIIEAYIOIINE PUCKH B3aUMOACUCTBUS:

—  pe3ysibTaThl AESITENBHOCTH YIPABISIOIIETO B MIPOILIOM HE ONPEAEISIIOT JOXOAbI YUpeaIuTes
B Gyaymiem;

— BCC CHOCJIKHM H OIepaluu € HUMYHIECTBOM, MNEPCIAaHHLIM que}mTeneM B IOBEPUTCIBHOC
yhpaBlieHHe 10 HacrosmieMy JloroBopy, coBepiuaroTcs YOpaBisiomM 0e3 MopydeHUi
Yupenurens;

— mnoxnucanue YupegureneM OrtderoB Ympasisiomero (01o0peHHE HHBIM CIIOCOOOM,
npeaycMoTpeHHbIM J[oroBopom), B TOM uHcie 0e3 MX NpEeIBapUTEILHONW NMPOBEPKH, MOXKET
paccMaTpuBaTECS B CIIydae CIopa Kak OJ00peHHe NEeHCTBUN YTIPABISIIOIIETO W COTJIACUE C
pe3ynbTaTaMu YIIpaBJICHHs], KOTOPBIE HAIUTK oTpaxeHue B OTuere.

Cucmemmnwtii puck

CuCTeMHBI PUCK 3aKJIIOYaeTCs B BO3MOXKHOM INPUYMHEHHHM YOBITKOB YUpPEIMTENIO B pe3yJbTare
HeOIaronpHusATHOTO N3MEHEHHS B CHCTEME OpraHu3anivi U GYHKIIMOHUPOBaHUS (OHIIOBOTO PHIHKA.

Pucku, cBsizaHHbIe ¢ IpUOOpeTeHMeM HHOCTPAHHBIX HEHHBIX Oymar

Cucmemmnule pucku

[IpuMeHHUTEIBHO K HHOCTPAHHBIM IIEHHBIM OyMaraM CUCTEMHBIC PHCKH, CBOMCTBEHHBIE POCCUHCKOMY
(hOHIOBOMY DBIHKY, JOIOJTHSIOTCS AHAJIOTUYHBIMU CUCTEMHBIMH PHCKAMH, CBONCTBEHHBIMH CTpaHe, TJIe
BBINYIIICHBI WJIM OOpAIlaloTCsl COOTBETCTBYIOIIME MHOCTpPaHHbIC IIeHHbIE Oymarn. K OCHOBHBIM (akTopam,
BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS ITOJIMTHYECKAs CHUTYyaIlus, 0COOCHHOCTH
HallMOHANIBHOTO 3aKOHOJATEIbCTBA, BATIOTHOTO PETYIMPOBAHUS U BEPOSTHOCTb MX U3MEHEHUS, COCTOSHUE
rOCy/IapCTBEHHBIX ()MHAHCOB, HAJWYHE W CTENCHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBbI CTpPaHBl MecTa
HaXO0XICHH JIUIIA, 00SI3aHHOTO 110 MHOCTPAHHOM LIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHUAE M MHOTHUE JpyTrHue (pakTOpbl, B TOM YHCIIE
BEpPOSITHOCTh BBEACHUS OIPAaHUYCHUN HA MHBECTUIIMHM B OTACNBHBIC OTPAacid SKOHOMHMKH WIH BEPOSITHOCTD
OJTHOMOMEHTHOMU JIeBAJTbBAIIMH HAIIMOHATLHOHN BaOThL. OOMETPUHATON HHTETPAIBHON OIIEHKON CHCTEMHOTO
pHUCKa WHBECTHIIMH B WHOCTPAHHYIO IIEHHYIO OyMary sIBJsieTcs ‘‘CyBepeHHBIH PEUTHWHI” B MHOCTPAHHOW WIIN
HallMOHANBHOW BajJIOTE, NMPUCBOCHHBIM CTpaHe, B KOTOPOHM 3aperucCTpUpOBaH 3MUTEHT, MEXIYHAPOIHBIMU
peitunrossiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako cienyeT UMETh B
BUJY, YTO PEUTHUHTHU SBJISIIOTCS JIMILIb OPUEHTHUPAMH M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peaabHOM cuTyaruu.
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B ciydae coBeplueHus! CHEIOK C MHOCTPAHHBIMHU JIETIO3UTApHBIMHM paclUCKaM{ IIOMHMO PHCKOB,
CBSI3aHHBIX C SMHUTEHTOM CaMHX PACIHCOK, HEOOXOIWMO YYHUTHIBATH M PHUCKH, CBSI3aHHBIE C 3MUTEHTOM
MPeJCTaBIsIEMBIX TAaHHBIMU PACIIMCKaMU HHOCTPAHHBIX IICHHBIX OyMar.

B nacrosmee Bpems 3aKOHOZATENLCTBO PAa3peIlaeT POCCHUMCKMMHU HWHBECTOpaMM, B TOM YHUCIIE HE
SBIISIOIIMMUCA KBANU(UIMPOBAHHBIMH, MPHOOPETEHNE AOMYIIEHHBIX K MyOJINYHOMY Pa3MEUICHUIO U (WIIN)
nyOonmuHoMy oOpamienuto B Poccuiickoit depepanu MHOCTPaHHBIX LEHHBIX OyMmar Kak 3a pyOex oM, Tak U B
Poccum, a Taxoke m03BOJIAET y4eT IpaB HAa TaKUE LIEHHbIE OyMaru pOCCUMCKUMU JeNOo3uTapusiMu. Mexay 1em,
CYIIECTBYIOT PUCKH W3MEHEHUS PETYIATHBHBIX IOAXOAOB K BIAJACHUIO U OINEPALMSIM, a TAKKe K yUeTy IpaB
Ha MHOCTpaHHbIE (DHMHAHCOBBIE HHCTPYMEHTHI, B PE3yJbTAaTE YET0 MOXKET BOSHUKHYTh HEOOXOAMMOCTB 1O HX
OTYY)KJCHHIO BOIIPEKH IUIAHAM Y UpeIUTEs.

Ilpaeogwie pucku:

[Tpu nproOpeTeHnr HHOCTPAHHBIX LIEHHBIX OyMar YdupeauTenaro HeoOXOOUMO OTIaBaTh ceOe OTYET B
TOM, 4YTO OHHM HE BCErAa SBJSIOTCA aHaJOraMHd pPOCCUHCKMX UEeHHBIX Oymar. B mrobom criyuae,
MPENOCTaBIseMble 110 HUM IIPaBa U MPaBWIA UX OCYIIECTBJICHHUS MOTYT CYLIECTBEHHO OTIMYATHCS OT IIPAB I10
POCCHIICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyAeOHOH 3amMTBl MpaB MO HMHOCTPAHHBIM IIGHHBIM OyMaram MOTYT OBITh
CYIIECTBEHHO OTpaHUYEHBI HEOOXOIMMOCTBIO OOpalleHns B 3apyOekHbIe CyieOHbIE U MPAaBOOXPAHUTEIHHBIE
OpraHbl 10 YCTaHOBJICHHBIM IpPaBHJIaM, KOTOPBIE MOTYT CYILIECTBEHHO OTJIMYATHCS OT JEHCTBYIOIIUX B
Poccuun. Kpome Toro, npu onepanusix ¢ HHOCTPaHHBIMH IIEHHBIMH OyMaramu YUpeauTenb B OOJBIIMHCTBE
CllyyaeB HE CMOXKET IIONaraTthCsi Ha 3alIUTY CBOMX IpaB W 3aKOHHBIX HHTEPECOB POCCUHCKUMU
YIIOJIHOMOYEHHBIMH OpPTaHaMU.

Packpoeimue ungpopmayuu:

Poccuiickoe 3aKOHOIATETBCTBO JIOMYCKAET PACKPHITUE HMH(GOPMALMU B OTHOIICHHH WHOCTPAHHBIX
LEHHbIX OyMar Mo mpaBWiaM, IEHCTBYIOIIMM 3a pPyOeXOM, M Ha AHIJMHACKOM SI3bIKE. YUPEIUTENIO
HEOO0XOIMMO OLIEHUTH CBOK T'OTOBHOCTh aHAJIM3MPOBAaTh MHPOPMALMIO HA AHIVIMICKOM SI3bIKE, a TAKXKeE TO,
MOHMMAaeTe JIM OH OTIMYMS MEXIy MpHHATBIMEH B Poccum mnpaBuinamu (QUHAHCOBOW OTYETHOCTH,
MexayHapoOHBIME CTaHAApTaMH (MHAHCOBOW OTYETHOCTU WIM NpaBHJIaMHU (UHAHCOBOM OTYETHOCTH, IO
KOTOPBIM ITyOsinKyeTcst nHpopMauus 3MUTCHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Takxe poccuiickhe OpraHW3aTOpPbl TOPTOBIW U (MIH) YTIPaBISIOUINM MOTYT OCYIIECTBIIATH MEPEBO
HEKOTOPBIX JOKyMEHTOB (MH(OpMaIyK), pacKpblBa€MbIX WHOCTPAHHBIM 5SMHUTEHTOM [UIsi YH00CTBa
VYupenutens. B 3ToM ciydae mepeBol MOXKET BOCIPHHHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOTAaTelbHas
nHpOpMaIUI K 0OQUIHATIBHO PACKPBITHIM JOKyMEHTaM (MH(POPMAIlMN) Ha HHOCTPAHHOM SI3BIKE. YUpeIUTENto
ClIeyeT BCEerja yYUTHIBATh BEPOATHOCTh OIIMOOK MEPEeBOAYMKA, B TOM HYHUCJIE CBS3aHHBIX C BO3MOXHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX W TEX K€ MHOCTPAHHBIX CJIOB M ()pa3 HIM OTCYTCTBHEM OOLICTIPHHSATOIO
PYCCKOTO SKBUBAJICHTA.

Pucku, cBsizaHHbIE ¢ 3aK/JII0YEeHHEM JOrOBOPOB, SIBJSIIOIIUXCH NMPOM3BOJIHBIMH (PMHAHCOBBIMH
HHCTPYMEHTAMH, 0A3MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCH LEHHbIe O0yMaru MHOCTPAHHBIX YMUTEHTOB
WJIM WHAEKChI, PACCYNTAHHBIE N0 TAKNUM LEHHbIM OymMaram

Pucku, ceazannvie ¢ nPpoUu360OHBIMU YPUHANHCOBLIMU UHCIMPYMEHMAMU

JlaHHBIE HMHCTPYMEHTBl MOIXOIAT HE BCeM YupeauTensaMm. bojee TOro, HEKOTOpbIE BUIbI
MPOM3BOJIHBIX (DUHAHCOBBIX WHCTPYMEHTOB COTNPSKEHBI C OOJIBIIMM YPOBHEM pHUCKa, 4eM Jipyrue. Tak, mpH
MOKYTIKE OIMIIMOHHOTO KOHTPAaKTa TOTEpH YUPEOUTENs HE MPEBBICAT BEIMYMHY YIUIAYEHHBIX TPEMHUH,
BO3HArpaXICHUsI M PacXoJl0B, CBA3AHHBIX C MX coBepuieHHeM. lIponaxa ONIIMOHHBIX KOHTPAaKTOB C TOUKU
3peHHs] pHCKa YUpeauTens M 3aKifoueHHe (PbIOYepCHBIX KOHTPAKTOB, (pOpBapIHBIX KOHTPAKTOB M CBOI
KOHTPAKTOB COTIOCTaBUMBI - MPHU OTHOCHUTEIHFHO HEOONBIINX HEONAroNmpHATHBIX KOJEOaHUAX IEH Ha PBIHKE
VYupenuTenb MOABEPracTcsi PUCKY 3HAYUTENBLHBIX YOBITKOB, TMPH 3TOM B Cllydae MPOAaxKu (PhIOYEPCHBIX H
(opBapAHBIX KOHTPAKTOB U MPOJAKU ONMLIMOHOB HA MOKYINKY (OMIMOHOB “KOJUI”) HEOTPAHUYEHHBIX YOBITKOB.
C y4eToM 3TOro, COBEpIICHUE CJIENIOK 10 MPOJIaKe ONMIMOHHBIX KOHTPAKTOB M 3aKIIIOYCHUE (HIOUEPCHBIX U
(opBapAHBIX KOHTPAKTOB MOXXET pacCMaTPHUBATHCA TOJBKO ONBITHBIMA WHBECTOpPaMH, OO0JaaroIuM
3HAYUTENILHBIMU (PUHAHCOBBIMH BO3MOKHOCTSIMH M TIPAKTHUYECKMMH 3HAHHUSAMH B 00JAaCTH NPUMEHEHUS
WHBECTUIIMOHHBIX CTPATErHH.

Hacrostimast  nexmapanusi OTHOCHTCS Takke M K TPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HalpaBICHHBIM Ha CHIKCHHWE PHUCKOB JpPYTHMX OIepanuii Ha (OHAOBOM pBIHKE. YUPEAHUTENIO CIEAYeT
BHUMATENBHO OLIEHUTD, KaK €T0 MPOU3BOAHbBIE (DMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C OTIEPALIUSIMHE, PUCKU
MO KOTOPHIM YUpEIUTeNIb HAMEPEH OTPAaHUYUTh, U YUPEAUTENIO CIelyeT YOeIUThCs, YTO 00BheM MO3HIUH
VYupeaurtenss Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3UIIMHM HA CIIOT PHIHKE, KOTOPYIO YUpeIuTeNb
XEIKUPYET.
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Potnounvlit (yenoeoii) puck:.

I[Tomumo 00mIEro prIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECET YUpEaUTeNh, COBEPIIAIOIINI
olepalyii Ha PhIHKE IICHHBIX OyMar, YUupenuTellb, B Cllydae 3aKII0UeHUs (PhIOUYCPCHBIX, (OPBAPIHBIX U CBOI
JIOTOBOPOB (KOHTPAKTOB), a TakXe B CIydae MPOJaXHA OINIMOHHBIX KOHTPAaKTOB, OyIeT HECTH PHUCK
HEOJIarONMpPHUATHOTO W3MEHEHHS IEHbI KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISFOIIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK W PHCK B OTHOIICHHHM aKTUBOB, KOTOPBIC CIIyar
obecreyeHneM.

B cnyuyae HeOmarompusATHOTO U3MEHEHUS IIHBI Y UYpEIUTENh MOXKET B CPAaBHUTEIIEHO KOPOTKHHA CPOK
MOTEPSATh CPE/ICTBA, SBJISIONIUECS 00CCIICUCHUEM.

Puck nuxeuonocmu.

Puck NMKBHIHOCTH TIPH 3aKIIOYCHHUU JOTOBOPOB, SIBIISIOMIUXCS IIPOWU3BOIHBIMH (PMHAHCOBBIMH
WHCTPYMEHTAMHU, YCUIINBACTCS.

Ecnu wHBecTumoHHast cTparerust YUpeauTensl NpeaycMaTpUBaeT BO3MOXKHOCTh BO3HUKHOBEHUS
HEOOXOJMMOCTH 3aKpPBITHS TO3WIIHU 110 COOTBETCTBYIOIIEMY KOHTPAKTy (WJIM 3aKIIOYCHHS CAETKHA C WHBIM
KOHTPaKTOM, KOTOpasi CHU)KAeT PHUCK 10 JAHHOMY KOHTPAKTY), YUpEIUTENO CiieyeT oOpamaTh BHUMaHHE Ha
JUKBUAHOCTh COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKpLITHE MO3UIMNA MO HETUKBUAHBIM KOHTPAKTaM
MOXKET TIPUBECTH K 3HAYUTENHHBIM JOMONHUTEIHHBIM YOBITKAM B CBSI3W C WX HU3KOW JIMKBUIHOCTHIO.
Yupenurtenro ciexyer oOpaTUTh BHUMAaHHWE, YTO, KaK MPABUIIO, KOHTPAKTHI ¢ 00Jiee OTHAIEHHBIMU CPOKAMU
WCIIOJTHEHMSI MOTYT OBITh MEHEE JTUKBUHBI 110 CPABHEHUIO C KOHTPAKTaMU C OJIM3KUMHU CPOKAMH MCITOJIHECHHUSI.

B cBS3m C BO3MOXHOCTRIO TOTO, HYTO JOTOBOP, SIBIISTIOIIUICS TPOW3BOAHBIM (DHHAHCOBBIM
WHCTPYMEHTOM, MOKET CTaTh HEIMKBUIHBIM, U BOSHHKHET HEOOXOIUMOCTh 3aKPBITh IMO3UIUIO, Y UPEITUTEIIO
cienyer o0sA3aTeNIbHO pacCMAaTPUBATh MIOMUMO 3aKPBITHS MO3MIIMU N0 JaHHOMY KOHTPAKTy ajlbTepHATHUBHBIC
BapHaHThl UCKJIFOUEHUS PUCKa MOCPEICTBOM BKJIIOUCHHUS B KaueCTBE OOBEKTOB WHBECTHpOBaHUs B Jlorosop
JOBEPUTENFHOTO  YIPABICHUS WHBIX IPOW3BOAHBIX (DMHAHCOBEIX HWHCTPYMEHTOB. lcmomb3oBaHUe
ANBTePHATUBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBITUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPHITHEM MO3UIMK U TOTEPH B IIEHE MOTYT IPUBECTH K YBEIUUCHHUIO
YOBITKOB YUpeauTens 0 CPAaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Ozpanuuenue pacnopaxceHus cpeocmeami, AGIAIOUUMUCA 0DecneueHUeM:.

OOBEeKThl HWHBECTHUPOBAHMS, IEpPeAaHHble YupeauTeiaeM H(WIM) TPUOOPETEHHbIE B IPOLECCE
yHopaBieHus, OyJIeT SBIATHCS OOCCIICUECHUEM HCIOMHEHHS 0053aTeIbCTB IO JIOTOBOPY, SBIISIFOIIEMYCS
MPOM3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, W PACHOPSIKEHHWE WM, TO €CTh BO3MOYXHOCTH COBEpPIICHHS
YIpapIsonUM CICJIOK C TaKUMU OOBEKTaMH, OYJIET OTpaHHUYEHO WJIM HEBO3MOXHO. PasMep obOecrieueHus
M3MEHSCTCSl B MOPSJKE, MPEAYCMOTPEHHOM JOTOBOP C OpPOKEpPOM, JIOTOBOPOM, SIBJISFOIIEMCS IPOU3BOHBIM
()MHAHCOBBIM HHCTpyMEHTOM, (crmenupukanueli KOHTpaKTa), B TMOPSAIKE, IPEAYCMOTPEHHOM HWHBIMU
JNOKYMEHTaMH, ¥ B pe3ylbTare YTPaBISIONIMA MOXKET OBITh OTPaHWYEH B BO3MOXKHOCTH PAaCHOPsHKATHCS
00bEKTaMH WHBECTHUPOBaHMS B OOJbIIEH CTENEHH, YeM JO 3aKIIOYCHHs JO0TrOBOpa, SBIISIOIIETOCS
MTPOM3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM.

Puck npunyoumenbHozo 3aKpblmusa RO3ULUU:

HebnaronpustHoe M3MEHEHHE IIEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTOJIHUTEIIBHBIC
CpeICTBa OT YTPaBISIOIICTO JIJI TOTO, 4TOObI NMPUBECTH 00ECIICYeHHWE B COOTBETCTBUE C TPEOOBaHUAMHU
HOPMATHUBHBIX AKTOB. YIPABISIIOIIMI B 3TOM CIIy4ae MOXET ‘“‘3aKpbITh MO3UIMIO”, TO €CTh 3aKIIUHUTh
JIOTOBOP, SIBJISFOIIMACS MPOU3BOAHBIM (MHAHCOBBIM HMHCTPYMEHTOM, WM HPUOOPECTH IICHHbIE Oymaru 3a
cuer OOBEKTOB JTOBEPUTEIHLHOIO YIPABICHHS, WU IPOJAATh IEHHBbIE OyMarn. 9T0 MOXET OBbITh CICIAaHO 110
CYIIECTBYIOIIMM, B TOM YHCJIE HEBBITOIHBIM, IIEHAM M IIPHUBECTH K BOSHUKHOBEHHIO YOBITKOB.

3akppiTHE TMO3ULMM HANPaBICHO Ha YIpaBiICHUE pUCKAMU. YUpPEAUTENIb MOXET [OHECTH
3HAYUTEJIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJE STOrO0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOXET MPUHATH OJATONPHUATHOE TSI YUpenuTessl HampaBieHne U Y UpeauTeNhb MOTYImI OBl TOXOd, €CITH OB
MO3UIMs YupeauTens He Oblia 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KIEHUEM 0A3MCHOT0 AKTHBA!

Cucmemnule pucku.

[IpumeHnuTENBHO K 0a3MCHOMY aKTUBY ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX AMUTEHTOB M WHJIEKCAM, PAaCCUMTAHHBIM IO TaKUM IICHHBIM Oymaram, CHCTEMHBIC PHCKH,
CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOTOJIHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTPaHE, TJIE BBIMYIIEHBI WM 00paIIaloTCs COOTBETCTBYIOIINE HHOCTPAaHHBIC IIEHHBIE OyMar.
K ocHOBHBIM (hakTOpam, BIHSIOIIUM HAa YPOBEHb CHCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSATCS ITOJUTHYCCKAsS
CUTYyaIis,, 0COOCHHOCTH HAllMOHAJIBHOI'O 3aKOHOIATEIbCTBA, BAJIIOTHOTO PErYJIMPOBAHHUS M BEPOSATHOCTH HX
HM3MEHEHUS, COCTOSHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAJIMYKME W CTEICHb PA3BUTOCTH (PMHAHCOBOW CHCTEMBI
CTpaHbI MECTa HaXOXICHUS JINIA, 00sI3aHHOTO IO MHOCTPAHHBIM [IEHHBIM OyMaram.
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Ha ypoBeHb CHCTEMHOIO pUcKa MOT'YT OKa3bIBaTh BIMSIHUE U MHOTHE Ipyrue (akTopbl, B TOM YHCIIE,
BEPOATHOCTH BBEJCHUS OTPAaHMUYEHHM HAa MHBECTUIUMM B OTICIBHBIE OTPACIH YKOHOMHKH WM BEPOSTHOCTH
OJHOMOMEHTHOM JeBabBAllMK HAIMOHATBHOU BarOThl. OOIENPUHSITON HHTETPATBHON OIICHKON CHCTEMHOTO
pUCKa WHBECTHIIMH SBISETCS ‘‘CYBEpEHHBIA DPEUTHHI” B WHOCTPAHHOW WJIM HAIMOHAIBHOM BajoTe,
NPUCBOCHHBIA  CTpaHe, B KOTOPOW 3aperHCTPUPOBAH SMUTEHT MHOCTPaHHOM LIEHHOH Oymarw,
MEXIyHApOAHBIMU pelTuHroBeiMu arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OTHAKO YUpPEOUTENIO CIEeNyeT UMETh B BHIY, YTO PEUTHUHIU SIBISAIOTCS JIAIIb OPHEHTUPAMH M MOTYT B
KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAIBHOM CUTYaIUH.

B Hacrosee BpeMsi 3aKOHOJATENBCTBO JIOMYCKAaeT BO3MOYKHOCTH 3aKIIIOYEHHS] POCCUHCKUMHU
WHBECTOpaMH JOTOBOPOB, SBIISIIOIIMXCA POCCHUICKMMHU IPOU3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHMBOM KOTOPBIX SIBJSIIOTCS LIEHHble OyMard WHOCTPaHHBIX O3MHUTEHTOB WJIM HHIEKCHI,
paccuMTaHHBIE 1O TaKUM LEHHBIM Oymaram. MexIy Tem, CyIIeCTBYIOT PHUCKH H3MEHEHHS PeTyJSTHBHBIX
MOJXOMOB K COOTBETCTBYIOIIMM OIEpalusM, B pe3ylbTaTe 4Yero MOXKEeT BO3HUKHYTh HE0O0XOIWMOCTb
COBEpIIATh CHENKH, HAlpaBlICHHbIE Ha IPEKpalleHHE O0S3aTENbCTB 10 YKa3aHHBIM JOI'OBOPaM, BOIPEKH
IJIaHaM Y4pennuTens.

Ilpagosvie pucku.

Heobxomumo oTmaBate cebe OT4eT B TOM, YTO WHOCTpPaHHbIE (PMHAHCOBBIE WHCTPYMEHTHI,
SBIISIFOINMECS] Oa3sHMCHBIMU AaKTHBAaMH IPOM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE BCEera SBISIFOTCS
aHaJIOraMu POCCUICKNX (UHAHCOBBIX MHCTPYMEHTOB. B 1r000M cityuae, mpeAocTaBisieMble 10 HUM MpaBa H
NpaBUIa WX OCYIIECTBICHHS MOIYT CYIIECTBEHHO OTJIMYATHCA OT MpaB IO POCCUHCKUM (DHHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxHocTH CcyneOHOW 3allMTBl MpaB IO MPOWU3BOIHBIM (UHAHCOBBHIM HMHCTPYMEHTaM C
WHOCTPaHHBIM Oa3WMCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OrpaHMYCHBI HEOOXOAWMOCTBHIO OOpaIleHUs B
3apyOexxHble CyneOHble M IPAaBOOXPAHUTEIbHBIE OPIraHbl IO YCTAaHOBJICHHBIM IpaBHJaM, KOTOPHIE MOTYT
CYIIECTBEHHO OTIMYATHCS OT AeiicTByronnx B Poccun. Kpome Toro, Yupenanurens B OONBIIUHCTBE CITydaeB HE
CMOJKET TOJaraThCsi Ha 3allUTy CBOMX IpaB M 3aKOHHBIX WHTEPECOB POCCUNCKUMHU YIOJIHOMOUYEHHBIMHU
OpTraHaMH.

Packpuimue ungopmayuu:

PackpbiTre wH(pOpManuu B OTHONICHWHM WHOCTPAaHHBIX IIEHHBIX OyMar, SIBISIOMIMXCS Oa3MCHBIM
aKTHBOM ITPOM3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB, OCYHIECTBIISIETCS IO TpaBWiIaM, JCHCTBYIONIMM 3a
pyOexoM, M Ha AHITIMHACKOM SI3BIKE. YUPEIUTENIO CIEAyeT OLEHUTHb CBOIO T'OTOBHOCTH aHaJIM3MPOBAThH
WHPOPMAIIUIO HA aHTIHIICKOM SI3bIKE, a TaKXKe TO, TOHUMAET JIU YUpeIuTelb OTIHYMS MEXY MPUHATHIMHU B
Poccuu mpaBunamMu (hPUHAHCOBOM OTYETHOCTH, MeEXIyHApOIHBIMU CTaHAapTamMyd (PUHAHCOBOW OTYETHOCTH
WK NpaBUIaMU (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyONuKyeTcss HHPOPMAIs SMUTEHTOM HHOCTPAHHBIX
IIEHHBIX OyMmar.

Takxe poccuiickhe OpraHW3aTOpPbl TOPTOBIW U (MIH) YTIPaBISIOUINM MOTYT OCYIIECTBIIATH MEPEBO
HEKOTOPBIX JOKYMEHTOB (MH(OpMAIMM), PACKPHIBAEMBIX WHOCTPAHHBIM 53MUTEHTOM JUII YA0OCTBa
VYupengurens. B 3ToM cioydae mepeBoj MOXKET BOCHPHHHMATBCS HCKIIOYMTEIBHO KaK BCIOMOTAaTeNIbHAs
nHpOpMaIUs K 0QUIHATIBHO PACKPBITHIM JOKyMEHTaM (MH(POPMAIlMN) Ha HHOCTPAHHOM SI3BIKE. YUpeIUTEINto
BCETJla CIIeJlyeT YYUTHIBATh BEPOSTHOCTh ONIMOOK MEPEBOJYMKA, B TOM YHWCIIE, CBSI3aHHBIX C BO3MOXHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX U TEX K€ MHOCTPAHHBIX CJIOB M (pa3 MIM OTCYTCTBHEM OOIICTIPUHATOrO
PYCCKOTO 9KBHBAJICHTA.

JuHaMuKka cpegHeMeCSYHON JOXOIHOCTH

PacueT HEBO3MOXKEH, Tak Kak HET aKTHBOB IEPEAAHHBIX B IOBEPUTEIHHOE YIPABICHUE 110 yKa3aHHON
CTpaTeTHN.

Wndopmanus o BO3HArpaKACHUH YIPaBIISIOLIETO

Kowmuccus 3a ympasnenue coctapisieT 3,50 (Tpw HENBIX MATH JECSATHIX) MPOLEHTa TOJOBBIX OT
Cpenneit CHA.

Boznarpaxpaenne Ymnpasistomero cocrasiasger 10,00 (mecsiTh) MPOUEHTOB OT Pa3HUIBI MEKIY
¢daktnueckum Joxonom Yupenutens (3a BerdeTroM Komuccuu 3a ynpaBieHHe) MOJMYyYEHHBIM II0 UTOTaM
HoroBopa u I[ToporoebiM ypoBHEM JJOXO/A.

Cragska [loporosoro ypoBHs qoxoaa coctasisier 16,00 (mecTHaanaTh) IPOLEHTOB FOJOBBIX.

Wudopmanus o pacxoax, CBI3aHHBIX C JOBEPUTEIHHBIM yIIPaBICHUEM
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VYrpaBnsiomuii  OIIadMBacT pacxoibl, CBs3aHHBIE C oOpameHneM OOBEKTOB TOBEPUTEIBHOTO
YOpaBJICHUS 32 CUET JACHEKHBIX CPEICTB YUPEIUTENs, HaXOIAUIUXCS B JTOBEPUTEIHLHOM YIIPABICHUM.
[Tepedyenn pacxo/I0B CBA3aHHBIX C IOBEPUTEIBHBIM YIIPABICHUEM:

— pacxofpl Ha OIUIATy ycIyT OaHKOB;

— pacxofpl Ha OTUIATy yCIYT NEMO3UTAPUEB;

— pacxofpl Ha OIUIATy yCIyT OPOKEPOB;

— pacxonsl 3a ucnois3oBanue 110 mis coBepuieHus omepanuii ¢ 0ObEKTaMH JOBEPUTEIHLHOTO
YIpaBJICHHS,

— pacxofbl Ha OIJIATy YCIYyT OPraHU3aTOPOB TOPTOB;

—  pacxopl, CBiI3aHHbIE C nepenadycii OObEKTOB JJOBEPUTEIBHOTO YITPABIICHUS Y IPABJISIOMIEMY U
¢ B0o3BpaToM OOBEKTOB JJOBEPUTEILHOIO YIIPABJICHUS Y UPEIUTEIIO;

—  pacxojpl, BOBHHKIIKE B CBS3M C y4aCTHEM YTIPAaBISIONICTO B CYJCOHBIX CIOpax B CBS3U C
OCYII[ECTBICHUEM JESITEIBHOCTU MO JOBEPUTEITHLHOMY YIIPABICHUIO AKTHBAMU, B TOM YHCIIE
CYMMBI CyA€OHBIX M3AEPKEK U TOCYIapPCTBEHHON MOIIUTAHEI,

— WHBIE PacXO/bl, CBSI3aHHBIE C JOBEPUTEIHHBIM yIIPABICHUEM.

6. CBenenus o cTaHAApPTHOI cTpaTteruu ynpasiaenus «bBK-Coepe:xenusi — YMepeHHO-KOHCePBATHBHA

OO01Me cBeneHus
Crparerusi OpHEHTHPOBAaHA Ha TOJNydeHHWE JO0XOAa B JIOJTOCPOYHOM Tmepuoje (rom u Oolee),
MPEBBIIIAONIETO CPSTHUE CTABKH IO JACMO3UTaM KOMMEPUYECKUX OAHKOB.

NHBECTULIMOHHBIA TOPU3ZOHT
W HBECTULIMOHHBIN TOPU30HT MO CTPATErHH COCTABIISIET 1 rof

Baimora crparerun
Bamtoroii ctparerun siBnsiercst pyons Poccuiickoit deneparim.

OrnucaHne pruCcKOB

Ilenosoii puck

IleHOBOW pPHUCK MOXET MPOSBIATHCS B HEOXHIAHHOM H3MEHEHHHM IIeH Ha KOPIIOPaTHBHBIE,
MYHUIMIIATBHBIE WIH TOCYIapCTBEHHBIE IICHHBIE OyMaru, CpOovHbIe KOHTPAKTHI, YTO MOKET MOBJIEYb 32 cO00it
pe3koe cHiKeHHe CcTOMMOCTH OOBEKTOB JIOBEPUTENBHOTO YIIPABICHUS M, KaK CIEACTBUE, CHIDKEHHE
JOXOAHOCTH WJIH JjaXKe MpsIMble yOBITKN Y UpeanuTes.

Puck nomepu nuxkeuonocmu

Puck notepy JMKBHIHOCTH CBS3aH ¢ BO3MOXHOCTBIO MOTEPh P MPOJIaKe [EHHBIX OyMar W/Wiii npu
3aKJIIOYEHUH JOTOBOPOB, SIBIAIOLIMXCS MPOM3BOAHBIMH (MHAHCOBBIMH HHCTPYMEHTAMH, B CBSI3U C
HW3MEHEHUEM OLICHKH MX WHBECTHUIIMOHHOM MPUBJIEKATENbHOCTH YYaCTHHKaMHU (POHAOBOTO pbIHKA. JaHHBIHI
PUCK MOXET TPOSIBUTHCS, B YaCTHOCTH, MPH HEOOXOJWMOCTH OBICTPOW MpOAaXKH [EHHBIX OyMmMar W/uiu
3aKJIIOUEHUS IOTOBOPOB, SIBISIONINXCS MPOU3BOAHBIMH (DMHAHCOBBHIMH MHCTPYMEHTAMH, C IIEJBIO0 BO3BpaTa
(M3BATHS) AEHEKHBIX CPEICTB U3 IOBEPUTEIHHOIO YIIPaBICHHUS.

Puck amumenma

Puck OmMuTeHTa 3aKio4aeTcs B BO3MOXKHOCTH BO3HHMKHOBEHHS CHUTYallMH HEIUIATEXECTIOCOOHOCTH
OMUTEHTa [IeHHOW OyMaru, U3MEHEHUH KPEOUTHBIX U UHBIX PEUTUHIOB DMUTEHTA, IPEAbIBICHUN DMUTECHTY
WMYIIECTBEHHBIX TPEOOBAHWU WJIM HCKOB, YTO MOXKET NMPHUBECTH K PE3KOMY IMAaJCHUI0 CTOMMOCTH LIEHHBIX
Oymar DMuTeHTa (BIUIOTH JIO TOJIHOW MOTEPH JIMKBUIHOCTU B CIy4ae C aKIHMsSIMH) WM HEBO3MOXKHOCTH €e
roranieHys (B cirydae ¢ J0JITOBBIMU IIEHHBIMH OyMaramu).

Kpeoumnmnbwtii puck

KpenutHelii puck COCTOMT B BO3MOXHOCTH TPHYMHEHHS YUPEIUTEN0 YOBITKOB B PpE3ylbTaTe
HEWCIIOHEHUST 1/MITM HEHaJIeKAIEeT0 UCTIONIHEHHST KOHTPAareHTaMH 10 CJIEIKaM CBOUX 00s3aTeNbCTB Mepes]
Ynpapasonmm

Banrommubwtii puck

BanroTHbli puCK XapaKTepU3yeTcsl BO3SMOXKHBIM HEOIaronpusTHBIM U3MEHEHHEM CTOMMOCTHU LIEHHBIX
OymMar ¥ TpPOHM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, BXOISIIIMX B cocTaB OOBEKTOB OBEPUTEIHHOTO
yIpaBJIeHHs], B CBSA3M C U3MEHEHUEM Kypca pyOJisl IO OTHOLICHUIO K MHOCTPaHHBIM BatoTaM (moiutapy CLIA,
€BpO).
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Onepayuonnstit puck

OnepallMOHHBIA PHUCK CBS3aH C BO3MOXXHOCTBIO NMPUYMHEHHS YUpEAUTENI0 yOBITKOB B pe3yibTare
OmMOOYHBIX MM HETPaBOMEPHBIX IEHCTBUN COTPYAHHUKOB OPTaHU3aTOPOB TOPrOBIM Ha ()OHAOBOM PBIHKE,
NETIO3UTAPHUEB, PETHCTPATOPOB, KIMPHUHTOBBIX WJIM KPEIWUTHBIX OpPTaHW3alWi NP MPOBEICHUU PAcUETOB 10
CHENKEe C IEHHBIMH OyMaraMd WIM TNPOU3BOJHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH WJIH COBEPILICHHU
VYnpasnstonymM Kakoi-moo onepanun ¢ O0beKTaMH JOBEPUTEIHHOTO YIIPABICHHS.

Texnuueckuii puck

TexHUYecKnil pUCK XapaKTEPHU3YIOTCS BO3MOXKHOCTHIO BO3HHKHOBEHHWS HApPYIIEHHH B HOPMAIbHOM
(YHKIMOHUPOBAHWU CHCTEM O0eclieYeHHs] TOProB W KaHAJIOB CB3M (HEUCIPAaBHOCTH U cObom B pabote
000pyIOBaHMsI, MPOTPAMMHOTO O0ECTIeUeHHs], SHEPTOCHA0KEHHUS U T.11.), YTO MOXET 3aTPYAHUTH WM CIENIaTh
HEBO3MOXHBIM HAmpaBJeHHE TOPYYCHHH Ha COBEpIICHHWE CIENIOK C IeHHBIMH OyMaramMu W/WId Ha
3aKIII0YEHUE JTOTOBOPOB, SIBISIOUIMXCS MPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH, a8 TaKKe MOTYydeHHS
nHpOpMaLUK 00 NX CTOMMOCTH.

IIpasoeoit puck

[IpaBoBOM pHCK CBsI3aH C BO3MOXKHOCTBIO NPUYMHEHHS YUpeOUTento YOBITKOB B pe3yibTare
HACTYIJICHUSI IOPHIMYECKOrO (haKTa, HEONaronmpusITHO BIHMSIOMIETO HAa YCJIOBUS  OCYLICCTBICHUS
po(ecCHOHaTBHOHN NEATENbHOCTH Ha (POHOBOM pPHIHKE.

Pucku e3aumodeiicmeusn

CyIecTBYIOT CIEAYIONINE PUCKH B3aUMOICHCTBUS:

—  pe3yNbTaTHI ACATEIHHOCTH Y IPABJISIONIETO B MPOILIOM HE OMPEACISIOT JOXOIBI Y UpeIuTens
B Gynymiem;

— BCE CHENKH W OIEepalid C HMYIIECTBOM, TEpPEAaHHBIM YUPEAWTEIEM B JIOBEPHUTEIHHOE
yIpaBJIeHHe IO HacTosmeMy JloroBopy, coBepmiaroTcsi YTpaBISIOMAM 03 TMOpydeHHiH
Yupenurens;

— mnoxnucanue YupemuteneM OtuyetoB Ympapismomiero (0J00OpeHHE HMHBIM — CIIOCOOOM,
MpeIyCMOTPEeHHBIM J[OroBOpOoM), B TOM 4YHCie 0€3 MX IpPEABAPUTEIBHON MPOBEPKU, MOXKET
paccMaTpuBaThCA B CITydae CIiopa Kak OJoOpeHre NEHCTBHI YTPaBISIOMIET0 W COTIIAcHe C
pe3ynbTaTaMu YIpaBJICHHs], KOTOPBIE HAILTK oTpaxeHue B OTuere.

Cucmemmnutii puck
CucTeMHBI PUCK 3aKIFOYaeTCS B BO3MOXXHOM NPUYMHEHUH YOBITKOB YUpEIWTEII0 B PE3yJbTaTe
HEOJIaronpHUATHOTO U3MEHEHUS B CHCTEME OpPraHU3aIuy U (yHKIIMOHUPOBAHUS (DOHIOBOTO PHIHKA.

Pucku, cBsi3aHHbIe ¢ IPUOOpPeTeHHEM HHOCTPAHHBIX HEHHBIX OymMar

Cucmemmnwle pucku

[TpyMEHUTEIBHO K HHOCTPAHHBIM I[CHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOHCTBEHHBIC POCCUHCKOMY
(OHIOBOMY PBIHKY, JOIOJHSIOTCS AHAJIOTMYHBIMU CUCTEMHBIMH PHCKaMH, CBOHCTBCHHBIMH CTpaHe, TJIe
BEIMYIIIEHBI WK 00paIaroTcsi COOTBETCTBYIOIINE MHOCTPaHHBIE IleHHbIe Oymarn. K OCHOBHBIM (akTopam,
BIUSIONIMM HAa YPOBEHb CHUCTEMHOTO PHCKA B IIEJIOM, OTHOCATCS TOJUTHYECKAs CHUTYyalus, OCOOCHHOCTH
HallMOHAIBHOTO 3aKOHOJATEILCTBA, BATIOTHOTO PETYIMPOBAHUS U BEPOSTHOCTh MX HM3MCHEHUS, COCTOSHHE
rOCy/IapCTBeHHBIX ()MHAHCOB, HAJIWYHE W CTENEeHb Pa3BUTOCTH (DMHAHCOBOM CHCTEMBI CTpPaHBl MecTa
HaXO0XJIEHUS JINIA, 00sI3aHHOTO TI0 MHOCTPAHHOW [IEeHHO! Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE W MHOTHE JApyTHe (aKTOPHI, B TOM HYHCIIE
BEpPOSITHOCTh BBEACHHS OTPAaHWYCHUN HA WHBECTHUIIMHM B OTACIBHBIE OTPACId PKOHOMHKH WIIH BEPOSTHOCTH
OJTHOMOMEHTHOH JIeBaJIbBAIlUH HAIIMOHAILHOW BatOThL. OOIISTIPUHITON UHTETPaIbHON OIIEHKOW CUCTEMHOTO
pHUCKa WHBECTHIIMH B WHOCTPAHHYIO IIEHHYIO OyMary sIBJsieTcs ‘‘CyBepeHHBIH PEUTHWHI” B MHOCTPAHHOW WIIH
HallMOHABPHOW BaJIOTE, NMPUCBOCHHBIA CTpaHE, B KOTOPOH 3apeTrHCTPUPOBAH SMHUTEHT, MEXIYHAPOIHBIMH
peitunrossiMu arenrcteamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako cienyeT UMETh B
BU]ly, UTO PEUTHUHTHU SIBISAIOTCS JIMIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIHA MOMEHT HE COOTBETCTBOBATH
pearbHON cUTYyaluu.

B cnywae coBepiieHusi CACNOK ¢ MHOCTPAHHBIMU JEMO3UTAPHBIMU PACHUCKAMU MOMHMO PHUCKOB,
CBSI3aHHBIX C 3MHTEHTOM CaMHUX PAaCIHCOK, HEOOXOIUMO YYUTHIBATH W PHUCKH, CBS3aHHBIE C 3MUTECHTOM
MIPEACTABISIEMBIX TAHHBIMH PACTIMCKaMU HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosmiee BpeMsi 3aKOHOAATENIBCTBO Pa3peliacT POCCHIUCKUMH HHBECTOPAMH, B TOM YHCIE HE
SIBIISTFOIUMUCS KBATN(UITUPOBAHHBIMU, MPHOOPETEHNE JOMYIICHHBIX K MyOJIUYHOMY Pa3MEIIEHUI0 U (HITH)
my0anuHOMy oOparmieHuto B Poccuiickoii Depepariiy MHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOekoM, Tak U B
Poccun, a Taxoke 1Mo3BOJISET YUET IIPaB Ha TaKWe IIEHHBIC OyMaru pOCCHMCKAMU JACTIO3UTaApUIME. MEXIy TeM,
CYILIECTBYIOT PUCKU U3MEHEHHMS PETYJSTUBHBIX MOAXOAOB K BIAJICHUIO U ONEPALMSIM, a TAKXKE K YUETy IpaB
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Ha MHOCTPaHHbIE ()MHAHCOBBIC MHCTPYMEHTHI, B PE3YJIbTaTe YErO MOXKET BO3HUKHYTh HEOOXOANMOCTH 110 UX
OTYY>KJCHHIO BOTIPEKH TUIAaHAM Y UpeIUTEIs.

Ilpasoevie pucku:

[Ipu mproOpeTeHNr WHOCTPAHHBIX IIEHHBIX OyMar YdpenuTelno He0OX0ANMO OT/AaBaTh cede OT4eT B
TOM, 4YTO OHHM HE BCErAa SBJSIOTCA aHaJOraMHd pPOCCHHCKMX UeHHBIX Oymar. B mrobom chiyuae,
MpeocTaBisieMble IO HUM PpaBa U MPaBUiia UX OCYIIECTBJICHHSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAaB IO
POCCHICKUM LIEHHBIM OyMaram.

Bo3moxkHOCTH CyneOHOM 3aliMThl NpaB 10 HHOCTPAHHBIM IIEHHBIM OyMaram MOryT OBITh
CYIIECTBEHHO OTpPaHHWYEHBl HEOOXOAMMOCTBIO OOpaleHus B 3apyOekHbIe CyAeOHbIe U TPaBOOXPaHUTEIbHbIC
OpraHbl II0 YCTaHOBJICHHBIM IIPaBHJIaM, KOTOPBIE MOTYT CYILIECTBEHHO OTJIMYATHCS OT JIEHCTBYIOIIUX B
Poccuun. Kpome Toro, mpu omnepanusix ¢ MHOCTPaHHBIMH LIEHHBIMU OymMaramu YupeauTenb B OOJbLIMHCTBE
CllyyaeB HE CMOXXET TIONaraTthCsi Ha 3alIUTy CBOMX TIpaB W 3aKOHHBIX HWHTEPECOB POCCHHUCKUMU
YIOJIHOMOUYEHHBIMH OpPTaHaMHU.

Packpeimue ungpopmayuu:

Poccuiickoe 3akOHOAATENBCTBO MAOMYCKAeT PAacKpbITHE HH(OpMAlMd B OTHOLICHUH WHOCTPAaHHBIX
LIEHHBIX OyMar Mo mpaBWiaM, JIEHCTBYIOIIMM 3a pyOekoM, M Ha aHTIHMHCKOM SI3bIKE. YUPEIUTENIO
HEOO0XOIUMO OLIEHUTH CBOK T'OTOBHOCTh aHAJIM3HPOBATh MHPOPMALMIO HA AHIVIMICKOM SI3BIKE, a TAKXKE TO,
MOHUMaeTe JHM OH OTIMYMS MEXIAy MpuHATBIMEH B Poccum mnpaBuinamMu (UHAHCOBOH OTYETHOCTH,
MexayHapoJHBIME CTaHAApTaMH (UHAHCOBOW OTYETHOCTH WM TNpaBHiIaMHd (PUHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOsinKyeTcst nHpopManus 3MUTCHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Takxe poccuiickne OpraHM3aTOPbl TOPTOBIW U (MIH) YTPABISIONINI MOTYT OCYIIECTBIATH MEPEBOJ
HEKOTOPBIX JOKyMEHTOB (MH(OpMaIuK), pacKpblBa€MbIX WHOCTPAHHBIM 5SMHUTEHTOM [UIsi YA0OCTBa
VYupenutens. B 3ToM ciydae mepeBoll MOXKET BOCIPHHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOTATElNbHAs
nH(pOopMaIus K 0QUIHATHFHO PACKPBITHIM JOKyMEeHTaM (MH(OpMAIlii) Ha WHOCTPAHHOM SI3BIKE. Y UpEITUTEITIO
CIIEyeT BCerJa Y4MTHIBAThb BEPOSTHOCTH OIIMOOK NEPEBOAYMKA, B TOM YHCJE CBSA3aHHBIX C BO3MOXKHBIM
pasiMyHbIM MEPEBOAOM OAHHUX KU TCX KC MHOCTpPAHHBIX CJIOB H (bpa?, HUJIn OTCYTCTBHUEM O6II.[CHpI/IH$1TOFO
PYCCKOT0 SKBUBAJICHTA.

Puckmn, cBA3aHHBIE ¢ 3aKJII0YEHHEM [0TrOBOPOB, ABJAIOIIMXCH MPON3BOJAHBIMU (PMHAHCOBBLIMH
HHCTPYMEHTaMH, 0a3MCHBIM AKTHBOM KOTOPBIX ABJISIIOTCA LEHHble OyMaru WHOCTPAHHBIX IMMTEHTOB
WM MHIEKChI, PACCYMTAHHbIE N0 TAKUM LIEeHHbIM Oymaram

Pucku, ceazannvie c npou3eo00HbIMU PUHAHCOSHIMU UHCMPYMEHMAMU

JlaHHble WHCTPYMEHTBHl TOIXOJIT HE BceM YupeautensMm. boree TOro, HEKOTOpBIE BUABI
MPOM3BOJAHBIX (DMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM pHUCKa, 4yeM Jpyrue. Tak, mpH
MOKYIIKE OINIMOHHOIO KOHTPAaKTa IOTEPH YUpeAuTenass HEe NPEBBICAT BEJIMYMHY YIUIAUEHHBIX IPEMUH,
BO3HArpaXkJIEeHUsI M PacXoJI0B, CBA3AHHBIX C MX coBeplIieHHeM. lIponaxa OMIIMOHHBIX KOHTPAKTOB C TOYKHU
3peHHsl pHCKa YUpeauTens M 3aKifoueHHe (PbIOYepCHBIX KOHTPAKTOB, (pOpBapIHBIX KOHTPAKTOB M CBOI
KOHTPAaKTOB COIOCTABUMBI - P OTHOCHUTENIHFHO HEOOJIBIIMX HEeONIaronpusATHBIX KOJNEOaHUAX IIEH Ha PHIHKE
VYupenuTenb MoABEPracTcsi pUCKY 3HAYUTENIBLHBIX YOBITKOB, MPH 3TOM B Cllydae MPOAaxH (DBIOYEPCHBIX H
(opBapHBIX KOHTPAKTOB U MPOJIAKU OMIIMOHOB HA MOKYIKY (OMIIMOHOB “KOJUI”) HEOTPAHUYECHHBIX YOBITKOB.
C y4eToM 3Toro, COBEpILICHUE CIENIOK M0 MPOJake ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (PHIOUEPCHBIX U
(opBapAHBIX KOHTPAKTOB MOXXET pacCMaTPUBATHCA TOJBKO ONBITHBIMA HWHBECTOpPaMH, OO0JaaroliuM
3HAYHUTENLHBIMU (DHHAHCOBHIMH BO3MOXKHOCTSIMH M TNPAKTHYECKHUMH 3HAHUSMH B 00JAaCTH NPHMEHECHUS
WHBECTULMOHHBIX CTPATEruil.

Hacrosimmass nexmapauusi OTHOCHUTCSL TakKke M K HPOM3BOAHBIM (DMHAHCOBHIM HHCTPYMEHTaM,
HampaBlieHHBIM Ha CHIDKEHHE PHUCKOB APYTUX omepanuii Ha (QOHAOBOM pBhIHKE. YUPEOUTENIO CIEIyeT
BHUMATEJBHO OIIEHUTD, KaK €0 MPOU3BOIHbIE (DMHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCS C OTIEPAIIUSMHE, PUCKU
MO0 KOTOPHIM YUpEIUTEeNb HAMEPEH OTPaHUYNTh, U YUpENUTeNto cienyeT yOeauThes, YTO 00beM MO3HULUH
VYupeaurtenss Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3UIIMHM HA CIIOT PHIHKE, KOTOPYIO YUpeIuTeNb
XeIKUPYET.

Potnounwiit (yenoeoir) puck:

[lomumo o00miero peIHOYHOTO (LIEHOBOIO) PHCKA, KOTOPBHIM HECeT YupenuTesb, COBEPIIAIOMINIA
oIepaluy Ha PhIHKE IIEHHBIX OyMar, YUpeanTelnb, B CIydae 3aKIFOUeHUs (PhIOYEPCHBIX, (OPBAPAHBIX U CBOII
JOTOBOPOB (KOHTPAKTOB), a TakXe B Clydae NPOJAXH ONIHOHHBIX KOHTPAaKTOB, OyJET HECTH PHUCK
HEeONIarompusaTHOrO M3MEHEHHUS! LIEHBl KaK (DMHAHCOBBIX HHCTPYMEHTOB, SBJISIOIIMXCS Oa3UCHBIM aKTHBOM
IPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUMM AaKTHBOB, KOTOpbIE CIIy>KaT
obecreyeHueM.
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B cnyuyae HeOmarompusaTHOTO U3MEHEHUS IICHBI Y UpEIUTeNh MOXKET B CPAaBHUTEIBHO KOPOTKHHA CPOK
MOTEPATHh CPE/ICTBA, SBJISIONIUECT 00CCIICUCHUEM.

Puck nukeuonocmu.

Puck JWKBUAHOCTH TpH 3aKIIOYCHWH JOTOBOPOB, SIBJSIOMIMXCS IPOU3BOTHBIMU (DHHAHCOBBIMHU
WHCTPYMEHTAaMHU, YCUIINBACTCS.

Ecnu wHBecTuMoOHHAsT CTpaTerust YUpeauTensl MpeaycMaTpUBaeT BO3MOXKHOCTh BO3HUKHOBEHUS
HEOOXOJMMOCTH 3aKpPBITHS TO3WIMU TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WJIM 3aKIIOYCHHS CHETKHA C WHBIM
KOHTPaKTOM, KOTOpasi CHI)KAeT PHCK 10 JAHHOMY KOHTPAKTy), YUpEIUTeNo cieyeT oOpamaTs BHUMaHue Ha
JIUKBUAHOCTH COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKpLITHE MO3ULUNA MO HETUKBUAHBIM KOHTpPAKTaM
MOXXET TIPUBECTH K 3HAYUTEIHHBIM JOMOJHUTEIHHBIM YOBITKAM B CBSI3M C WX HU3KOW JIMKBUIHOCTHIO.
Yupenurenro ciexyer oOpaTUTh BHUMaHHWE, YTO, KaK MPABHIIO, KOHTPAKTHI ¢ 0oJiee OTHAIEHHBIMU CPOKAMU
WCTIOJTHEHMSI MOTYT OBITh MEHEE JTUKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMHU CPOKAMH HCITOJTHEHHUSI.

B cBs3M ¢ BO3MOXKHOCTBEO TOrO, YTO JOTOBOD, SIBIISFOIIUICS TPOWU3BOAHBIM (DHHAHCOBBIM
WHCTPYMEHTOM, MOKET CTaTh HEIMKBUAHBIM, U BOSHHKHET HEOOXOIUMOCTD 3aKPBITh IMO3UIIUIO, Y UPEIUTEIIO
cieayer o0sA3aTeIbHO pacCMAaTPUBATh MIOMUMO 3aKPBITHS TO3UIIMU N0 JaHHOMY KOHTPAaKTy allbTepHATHBHBIC
BapHaHThl UCKJIFOUEHUS PUCKa MOCPEICTBOM BKJIIOUCHHUS B KaueCTBE OOBEKTOB WHBECTHpOBaHUS B J[oroBop
JOBEPUTENLHOTO  YIPABICHHUS WHBIX TPOW3BOAHBIX (DMHAHCOBBEIX HWHCTPYMEHTOB. lcmomb3oBaHUe
ANBTePHATHBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBITNUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPHITHEM MO3UIMH U TOTEPH B IIEHE MOTYT IPUBECTH K YBEIUUCHHUIO
YOBITKOB YUpeauTens 0 CPAaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Ozpanuuenue pacnopaxceHus cpeocmeamil, AGIAIUUMUCA 0DecneueHUeM:

OOBEKTHl HWHBECTHUPOBAHMSA, IEpPEAaHHbIe YupemuTelaeM H(WIM) TPHOOPETCHHBIE B IPOLECCE
ympasiieHus, OyJeT SBIATHCS OOecreueHHEeM HCIOJTHEHUSI 00s3aTeNbCTB MO JIOTOBOPY, SBISIOIIEMYCS
MPOM3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM, M PACIOPSDKEHHWE WM, TO €CTh BO3MOXKHOCTH COBEPIICHHUS
YpaBusommM CIAENOK C TaKUMHA OOBEKTaMH, OyJeT OTpaHHdYeHO WM HEBO3MOXHO. Pazmep obecrieueHus
W3MEHSCTCS B MOPSJKE, MPEAYCMOTPEHHOM JOTOBOP C OpPOKEpPOM, JTOTOBOPOM, SIBJISIOIEMCS IPOU3BOHBIM
()MHAHCOBBEIM HHCTpyMEHTOM, (cmennpukanueii KOHTPaKTa), B TMOPAIKE, MPETYCMOTPEHHOM HWHBIMA
JNOKYMEHTaMH, M B pe3ylbTaTe YNPaBISIOMIMA MOXET OBITh OTPaHWYCH B BO3MOXKHOCTH PacCHOpsHKATHCS
00BbEKTaMH WHBECTHUPOBaHMS B OOJbIIEH CTENEHH, YeM JO 3aKIIOYCHHs JO0TOBOpa, SBIISIOIIETOCS
MTPOU3BOHBIM (PUHAHCOBBIM HHCTPYMEHTOM.

Puck npunyoumenbHozo 3aKpblmus RO3ULUU:

HebOnaronpustHoe M3MEHEHHE IIEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTOJIHUTEIIBHBIC
CpeICTBa OT YTPaBISIOIICTO JIJI TOTO, 4TOObI NMPUBECTH O0ECICUCHHWE B COOTBETCTBUE C TPEOOBaHUAMHU
HOPMATHUBHBIX AKTOB. YIPABJSIIOUIMI B ATOM CIIy4ae MOXKET ‘“3aKpbITh MO3UIHUIO’, TO €CTh 3aKJIIYHTH
JIOTOBOP, SIBJISFOIIMACS MPOU3BOJHBIM ()MHAHCOBBEIM MHCTPYMEHTOM, WM NpuoOpecTH IeHHble Oymaru 3a
cuer OOBEKTOB JIOBEPUTEIHLHOTO YIIPABICHHS, WU NPOJAATh IEHHbIE OyMaru. 9T0 MOXET OBbITh CJIEIaHO 110
CYIIECTBYIOIINM, B TOM YHCIIE HEBBITOAHBIM, IIEHAM U IIPUBECTH K BOZHUKHOBEHHIO YOBITKOB.

3aKkppITHE TO3UIMHM HAMpPAaBIEHO HAa YIpaBIeHHWE pHUCKAMU. YUpeAWTeldh MOXET MOHECTH
3HAYUTEJIbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJE STOr0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOJKET MPUHSATH OJIATONIPUATHOE IS YUPESAUTEIIs HApaBiICHUE U Y UPEAUTE b MOJYYHIT Obl JIOXOJ, €CIIH Obl
MO3UIMsl YUpeauTens He Oblia 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KIEHUEM 0A3MCHOT0 AKTHBA!

Cucmemnble pucku.

[IpumeHnnTENBHO K 6a3MCHOMY aKTUBY ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX ASMUTEHTOB M HHJEKCAM, PACCUMTAHHBIM IO TAaKUM IIEHHBIM OymaraM, CHCTEMHBIC PHCKH,
CBOMCTBEHHBIE POCCUHCKOMY (HOHIOBOMY PBIHKY JOTOJIHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTpaHE, IJI¢ BBIMTYIICHBI MW 00PamaTcsi COOTBETCTBYIONINE HHOCTPAHHBIC IICHHBIE OyMmar.
K ocHOBHBIM (akTOpam, BIHSIOIIMM HAa YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSATCS TOJIUTUYECKAS
CUTYyaIis,, 0COOCHHOCTH HAIMOHAJILHOI'O 3aKOHOJATEIbCTBA, BAJIIOTHOTO PEryJIMPOBAHHUS M BEPOSATHOCTh MX
M3MEHEHUS, COCTOSTHIE TOCYAapCTBEHHBIX (DMHAHCOB, HAIMYHE M CTEIICHb Pa3BUTOCTH (DHAHCOBON CHCTEMBI
CTpaHbI MECTa HaXOXICHUS JINIA, 00513aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOTO pHUCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIPyrHe (PaKTOphl, B TOM YHUCIIE,
BEpPOSITHOCTh BBEJCHHS OTPAaHWYCHUN HA WHBECTHUIINHM B OTACIBHBIE OTPACIN DKOHOMHKH WA BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaJIbBAIlUN HAIIMOHAILHOW BatOThL. OOIISTIPUHITON UHTETPaIbHON OIIEHKOW CUCTEMHOTO
pUCKa MHBECTULMH SBIAETCS ‘‘CYBEpEHHBIM pPEUTHMHI” B HMHOCTPAHHOW WJIM HalMOHAJIBHOM BajtoTe,
MPUCBOCHHBIH CTpaHe, B KOTOPOW 3aperMCTPUPOBAH OMHUTEHT HHOCTPAHHOW IIEHHOW Oymarw,
MEXIyHApOJAHBIMU pedTHHTOBEIME areHtcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
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OJTHAKO YUpPEOUTEIIO CIEeNyeT UMETh B BHIY, YTO PEHTHUHTH SBIAIOTCS JIAIIb OPHEHTUPAMH M MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYaIUH.

B Hacrosee BpeMsi 3aKOHOJATENBCTBO JOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHUS] POCCHUHCKUMU
WHBECTOpaMH JOTOBOPOB, SBIISIIOIIMXCA POCCUICKMMU IPOM3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIIOTCSI ILIEHHBbIE OyMarn WHOCTPAaHHBIX OMHTEHTOB MM HWHJICKCHI,
paccuMTaHHBIE 1O TaKUM LEHHBIM Oymaram. MexIy TeM, CYIIECTBYIOT PHUCKH M3MEHEHHs PeryJsiTHBHBIX
MOJXOMOB K COOTBETCTBYIOIIMM ONEpalMsiM, B pPE3yJIbTaTe 4Yero MOXKET BO3HUKHYTh HE00XOAHUMOCTb
COBEpIIATh CHENKH, HAlpaBICHHBIE Ha IPEKpalleHHE O0s3aTeNbCTB 10 YKa3aHHBIM JOrOBOpaM, BOIIPEKH
IJIaHaM Y4pennuTens..

Ilpagoevie pucku:

Heobxomumo otTmaBate cebe OT4eT B TOM, YTO WHOCTpPaHHBIE (PWHAHCOBBIE HMHCTPYMEHTEHI,
SABJSIIOIIMECS] 0a3MCHBIMH aKTHBAaMH MPOM3BOAHBIX (MHAHCOBBIX WHCTPYMEHTOB, HE BCErJa SBISIOTCS
aHaJIOTaMU POCCUICKUX (UHAHCOBBIX MHCTPYMEHTOB. B mr000M cityuyae, mpeaocTaBisieMble 0 HUM MpaBa M
IpaBWIa UX OCYIIECTBICHHS MOIYT CYIIECTBEHHO OTJIMYAThCA OT IpPaB IO POCCUHCKUM (DHHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxnocTH CcyneOHOW 3allMTBl MpaB IO MPOW3BOJHBIM (UHAHCOBHIM HMHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIpaHMYECHBI HEOOXOAWMOCTBHIO OOpalICHUs B
3apyOexHble CyneOHble M IPAaBOOXPAHUTEIbHBIE OPIraHbl IO YCTAHOBJICHHBIM IpaBHJaM, KOTOpPHIE MOTYT
CYIIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccun. Kpome toro, Yupenaurens B OOJBITMHCTBE CIIy4acB HE
CMOJKET IOJAaraThCsi Ha 3allUTy CBOMX IpaB W 3aKOHHBIX WHTEPECOB POCCHUMCKMMH YHNOJIHOMOYEHHBIMU
OpraHaMH.

Packpoeimue ungpopmayuu:

PackpeiTre wH(pOpManuu B OTHOLUICHWM WHOCTPAaHHBIX IEHHBIX OyMar, SIBISIOMIUXCS Oa3MCHBIM
AKTHBOM IPOM3BOIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB, OCYLICCTBIISIETCSl MO NpaBWiaM, ACHCTBYIOIIUM 3a
pyOexoM, M Ha AHITIMHACKOM SI3BIKE. YUpPEAUTENI0 CJIECAyeT OLICHUTh CBOIO T'OTOBHOCTH AHAJIM3HUPOBATH
WHPOPMALIUIO HA aHTIHICKOM SI3BIKE, a TaKXKe TO, MOHUMAET JIU YUpeauTelb OTIHYMS MEXIY MPHUHATHIMHU B
Poccun mpaBunamu (UHAHCOBOM OTYETHOCTH, MEXIyHAPOAHBIMU CTaHAApTaMH (UHAHCOBOW OTUETHOCTH
WK paBUIaMu (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyONHKyeTcss HHPOPMALUs SMUTEHTOM HHOCTPAHHBIX
LIEHHBIX OyMmar.

Takxe poccuiickre OpraHW3aTOpPbl TOPTOBIW U (MIH) YTIPaBISIOUINN MOTYT OCYIIECTBIIATH MEPEBO
HEKOTOPBIX JOKYMEHTOB (MH(OpMaIMM), PACKPbIBAEMBIX WHOCTPAaHHBIM 3MHUTEHTOM [UId YyAoOcTBa
VYupenurens. B 3ToM ciydae mepeBoJ MOXKET BOCHPHHHUMATBHCS HCKIIOYUTEIHHO KaK BCIOMOTATENbHAs
nHpOpMaIUs K 0OQUIHATIBHO PACKPBITHIM JOKyMEHTaM (MH(POPMAIlMN) Ha HHOCTPAHHOM SI3BIKE. YUpeIUTENto
BCErja CJleoyeT yYUTHIBaTh BEPOSTHOCTH OLIMOOK MEPEBOJYMKA, B TOM YHMCIIE, CBS3aHHBIX C BO3MOKHBIM
Pa3NUYHBIM TEPEBOAOM OJHHMX U TEX K€ MHOCTPAHHBIX CJIOB M (pa3 MIM OTCYTCTBHEM OOIICTIPHHATOrO
PYCCKOTO 9KBHBAJICHTA.

JuHamuKa cpeTHEMECSIHON TOXOTHOCTH

Pacyer HEBO3MOXKEH, TaKk Kak HET aKTHBOB IMEPEJaHHBIX B JJOBEPUTEIHHOE YIIPABIECHUE TIO0 YKa3aHHOMH
CTpaTeruy.

Nudopmans o Bo3HArpakIeHUH YIPABIISIONIETO

Komuccus 3a ynpasnenue coctasnsier 3,00 (Tpu) nponenta rogoseix ot Cpenneit CHA.

Boznarpaxnenne Ymnpasusromero cocrasiaser 10,00 (mecsiTh) MPOUEHTOB OT PAa3HHIBI MEXIY
¢daxktrgeckum Jloxogom Yupenurtens (3a BerdeToM Komuccum 3a ympaBiieHHE) TOJTYYEHHBIM 110 WTOTaM
Horosopa u I[ToporoesiM ypoBHEM JJOXO/A.

Cragka [Toporosoro ypoBus goxoaa coctasiser 13,00 (TpuHaaAnaTh) IPOLEHTOB rOJOBbIX.

WNudopmanus o pacxoaax, CBI3aHHBIX C JOBEPUTEIbHBIM yIIPABICHUEM
VYrpaBnsomyid OIJIauMBaeT Pacxolbl, CBsA3aHHbIE C oOpameHneM OOBEKTOB JOBEPUTEIHLHOTO
YIOpPaBIEHUS] 3a CYET JEHEXKHBIX CPEACTB YUpeIuTelNsd, HAXOIAIMIMXCS B JOBEPUTEIBHOM YIIPABICHUMU.
[IepedyeHb pacxo10B CBA3AHHBIX C JIOBEPUTEIBHBIM YIIPABICHUEM:
— pacxofpl Ha OIUIaTy yCIyr OaHKOB;
— pacxofsl Ha OIUIaTy yCIYyT AEMO3UTAPUEB;
— pacxofpl Ha OILIATy yCIyT OPOKEPOB;
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— pacxofpl 3a ucnosnb3oBanue 110 11 coBepiueHus onepanuii ¢ 00beKTaMH JIOBEPUTEIBHOTO
yIpaBJICHUS;

— pacxofpl Ha OIUIaTy yCIyTr OpraHU3aTOPOB TOPIOB;

— pacxofpl, cBs3aHHbIE ¢ iepenaueli OOBEKTOB TOBEPUTEILHOTO YIPABICHUS Y IPABIISIOIIEMY U
¢ Bo3BparoM OOBEKTOB JOBEPUTEIHHOTO YIIPaBICHHS Y UpeIUTEINIO;

— pacxofpl, BO3HHUKIIKE B CBSI3M C Y4acTHEM YTIPABISIOMIErO B CyJeOHBIX CHOpax B CBS3U C
OCYIIIECTBICHUEM JIESTENBHOCTU IO JTOBEPUTEIBHOMY YNPABICHHIO AKTHBaMH, B TOM YHCIE
CYMMBI CyA€OHBIX U3AEPIKEK M FOCYJapCTBEHHON MOIIIMHBL;

— MHBIE PacXO0bl, CBSI3aHHBIE C JOBEPUTEIbHBIM yIIPaBICHUEM.

Caenenns o cranaapTHoii crpaternu ynpasieHust «bBK-Coepe:xenust — YMepeHHO - arpeccHBHas»

OO01ne cBeaeHUS
Crtparerusi OpUCHTHPOBAaHA Ha TIOJNYYCHHE MPHUPOCTA KalWTajga B JOITOCPOYHOM Iepuoie (ron u
00J1e€), MPEBBILIAIOIIET0 CPEAHION JOXOAHOCTh BIIOKEHUI HAa PHIHKE aKIUi.

W HBECTULIMOHHBIN TOPU30OHT
WHBeCTUIIMOHHBIN TOPU30HT I10 CTPaTErHH COCTaBIsAeT 1 rox

Baimora crparerun
Bamtoroii ctpateruu siBisercs pyoas Poccuiickoit @eneparum.

OrnucaHue pUCKOB

Lenosoii puck

IleHOBOM PHUCK MOXET MPOSBIATHCS B HEOXHIAHHOM M3MEHEHWH IIEH Ha KOPIIOPaTHBHBIE,
MYHULMIIANbHBIE WINM TOCYIapCTBEHHBIC LICHHBIE OyMaru, CpOUHbIe KOHTPAKTHI, YTO MOXKET HOBJIEYb 3a cO00it
pe3koe cHiKeHHe CcTOMMOCTH OOBEKTOB [IOBEPUTENBHOTO YIIPABICHUS M, KaK CIEACTBUE, CHIDKCHHE
JOXOJAHOCTH WJIH JIaXKe MPsIMbIe YOBITKU Y UpeAUTEIsI.

Puck nomepu nuxkeuonocmu

Puck notepy JMKBHIHOCTH CBS3aH ¢ BO3MOXHOCTBIO MOTEPh P MPOJIake [IEHHBIX OyMar W/Wiii npu
3aKIFOYCHUH JIOTOBOPOB, SIBJISIONIMXCS MPOM3BOJAHBIMH (DMHAHCOBBHIMH HMHCTPYMEHTaMH, B CBSI3U C
W3MEHEHUEM OLICHKH WX WHBECTHUIIMOHHOM MPUBJIEKATENbHOCTH YYaCTHHKaMHU (POHIOBOTO pbIHKA. JaHHBIHA
PUCK MOXXET HPOSIBUTHCS, B YaCTHOCTH, IPH HEOOXOAMMOCTH OBICTPOHM MpOAaXH LEHHBIX Oymar W/uiu
3aKITIOYEHUS JIOTOBOPOB, SIBJISIOLIMXCS MPOU3BOIHBIMU (DMHAHCOBHIMH WHCTPYMEHTaMH, C IIEJIbI0 BO3BpaTa
(M3BATHS) AEHEKHBIX CPEJICTB U3 TOBEPUTEIHHOIO YIIPABICHUS.

Puck yamumenma

Puck DMuTeHTa 3aKirodaeTcss B BO3MOXKHOCTH BO3HHKHOBEHHS CHUTYallMH HEIUIATEKECIIOCOOHOCTH
DOMUTEHTa IIeHHOW OyMaru, U3MeHEHUH KPEJUTHBIX U UHBIX PEUTHHTOB DMUTEHTA, IPEIbSIBICHUN DMUTCHTY
MMYIIECTBEHHBIX TPEOOBAHMI WM HCKOB, YTO MOXKXET NPHUBECTH K PE3KOMY IMAJCHUI0 CTOMMOCTH LIEHHBIX
Oymar DOMuTeHTa (BIUIOTH [0 MOJIHOW NMOTEPH JIMKBUAHOCTH B CIy4ae C aKIMAMH) MM HEBO3MOXKHOCTH €€
roramieHus (B ciiyyae ¢ J0JITOBBIMU IIEHHBIMH OyMaramm).

Kpeoumnmnbwtii puck

KpenuTHbIil pUCK COCTOMT B BO3MOXKHOCTH NPUYMHEHHS YUpEeIUTETI0 YOBITKOB B pe3yibTare
HEWCIIOTHEHUST W/MITM HEeHa IeKAIIEeT0 UCIIONIHEHHSI KOHTPAareHTaMH 10 C/IEIKaM CBOUX 0053aTeNbCTB Mepe]
Ypaistomym

Banrommubwtii puck

BasmoTHBII prUCK XapaKTepru3yeTcsl BO3MOKHBIM HEOJIaronpHUATHBIM W3MEHEHHEM CTOMMOCTH II€HHBIX
OymMar ¥ TpPOHM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, BXOJAIINX B cocTaB OOBEKTOB JIOBEPUTEIBHOTO
yIpaBJIeHHs], B CBSA3M C U3MEHEHUEM Kypca pyOJisl IO OTHOLICHUIO K MHOCTPaHHBIM BatoTaM (mosutapy CLIA,
€BpO).

OnepayuoHnHblil puck

OnepallMOHHBIA PHUCK CBS3aH C BO3MOXHOCTBIO NMPUYMHEHHS YUpEAUTENo yOBITKOB B pe3yibTare
OMMOOYHBIX WM HETPaBOMEPHBIX IEHCTBUH COTPYAHHMKOB OPTaHU3aTOPOB TOPrOBIM Ha (POHIOBOM PBIHKE,
JIETIO3UTAPHUEB, PETHCTPATOPOB, KIMPUHTOBBIX WJIM KPEIWTHBIX OPTaHM3ALW NP MPOBEACHUU PACcUETOB ITI0
CIeNIKe C IEHHBIMH OyMaramMu WIH HpPOWU3BOJHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMH WM COBEPLICHHH
VYnpasnstonmM Kakoi-mmoo onepanun ¢ O0beKTaMu JOBEPUTEIHHOTO YIIPaBICHHS.

Texnuueckuii puck
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TexHUYecKnil pUCK XapaKTEepHU3YIOTCS BO3MOXKHOCTHIO BO3HMKHOBEHHUS HApyIIEHHWH B HOPMAaIbHOM
(YHKIMOHUPOBAHUU CHCTEM OOECIeYeHHs] TOProB W KaHAJIOB CBS3M (HEUCIPAaBHOCTH U cOom B pabote
000pyAOBaHHSA, IPOTPAMMHOTO 00ECTICUEHUS], SHEPrOCHAOKEHHS U T.I1.), YTO MOXKET 3aTPYyAHUTH UM CACTaTh
HEBO3MOXHBIM HAampaBJeHHE TOPYYCHHH Ha COBEPIICHHWE CIENIOK C IeHHBIMH OyMaramMu W/WId Ha
3aKIII0YEHUE JTOTOBOPOB, SIBISIOLIMXCS MPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH, a TaK)Ke MOTYy4eHHS
nHpOpMAaLUK 00 NX CTOMMOCTH.

IIpasoeoit puck

IIpaBoBO#i pHCK CBSI3aH C BO3MOJXKHOCTHIO TPHUUMHEHHS YUPETUTEN0 YOBITKOB B pe3ylbTaTe
HACTYIJICHUSl IOPHAMYECKOrO (paKTa, HEONarompusTHO BIHUSIOMIETO HAa YCJOBUS  OCYLICCTBICHUS
PO ECCHOHATILHON eATeIbHOCTH Ha (DOHIOBOM PHIHKE.

Pucku e3aumodeiicmeus

CylIecTBYIOT CIEAYIONINE PUCKH B3aUMOJICHCTBUSI:

—  pe3yJibTaThl ACSTENbHOCTH YTIPABISIOMIETO B MPOILIOM HE ONPEACISIIOT TOXOAbl YUpeauTens
B Oyymem;

— BCE CHENKH W OIEepalid C HMYIIECTBOM, TEepEAaHHBIM YUPEAWTEIEM B JIOBEPHUTEIHHOE
yIpaBJIeHHe IO HacTosmeMy JloroBopy, coBepmiaroTcsi YTpaBISIOMAM 03 TMOpydeHUi
Yupenurens;

— mnoxnucanue YupemuteneM OtuetoB Ympapismomiero (0J00peHHE HMHBIM — CIIOCOOOM,
MpeIyCMOTPEHHBIM J[OroBOpOM), B TOM 4YHCie 0€3 MX IpPEABAPUTEIBHON MPOBEPKU, MOXKET
paccMaTpuBaThCA B CITydae CIopa Kak OJ0OpeHre NEHCTBHI YTPaBISIOMIETO W COTIIAcHe C
pe3ynpTaTaMu yIpaBIeHUs, KOTOPbIe HallUIi oTpakeHue B Oryere.

Cucmemmnutii puck

CucTeMHBI PUCK 3aKIFOYaeTCI B BO3MOXXHOM NPUYMHEHWUH YOBITKOB YUpPEIWTETI0 B pPE3yNbTaTe
HEOIaronpuATHOTO U3MEHEHUS B CHCTEME OpPTraHU3aIiuy U (yHKIIHOHUPOBAHUS (DOHIOBOTO PHIHKA.

Pucku, cBsizZanHble ¢ NpUodpeTeHueM HHOCTPAHHBIX HEHHBIX OymMar

Cucmemnunle pucku

[IpyMeHUTEIBHO K HHOCTPAHHBIM I[CHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOHCTBCHHBIC POCCUHCKOMY
(OHIOBOMY PBIHKY, JOIOJHSIOTCS AHAJIOTMYHBIMU CUCTEMHBIMH PHCKaMH, CBOHCTBCHHBIMH CTpaHe, TJIe
BEIMYIIICHBI WM 00paIaroTcsi COOTBETCTBYIOIINE MHOCTPaHHBIE IleHHble Oymaru. K ocHOBHBIM (pakTopam,
BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHCKA B IIEJIOM, OTHOCATCS TOJUTHYECKAs CHUTYyalHs, OCOOCHHOCTH
HallMOHAIBHOTO 3aKOHOJATEILCTBA, BATIOTHOTO PETYIMPOBAHUS U BEPOSTHOCTh MX HM3MCHEHUS, COCTOSHUE
rOCy/IapCTBEHHBIX ()MHAHCOB, HAJIWYHUE M CTENCHb PA3BUTOCTH (DMHAHCOBOH CHCTEMbI CTpPaHbl MeECTa
HaXO0XJIEHUS JINIA, 00sI3aHHOTO TI0 MHOCTPAHHOW [IEHHO! Oymare.

Ha ypoBeHb CHCTEMHOI'O pUCKa MOTYT OKa3bIBaTh BJIMSHUE U MHOTHE Apyrue (pakTopbl, B TOM YUCIIEC
BEpPOSITHOCTHh BBEJCHHS OTPAaHUYCHUN HA MHBECTHUIIMHM B OTACIBHBIE OTPAcId DKOHOMHKH WA BEPOSITHOCTH
OJTHOMOMEHTHOH JeBaJIbBAIlUN HAIIMOHAIEHOW BatoThl. OOIIETIPUHATON MHTETPATbHON OIEHKOW CHCTEMHOTO
pHUCKa WHBECTHIIMN B WHOCTPAHHYIO IIEHHYIO OyMary siBIseTcs ‘‘CyBepeHHBI PEUTHHT” B MHOCTPAHHOW WIIH
HallMOHAIBHOW BaJIOTE, NMPUCBOCHHBIM CTpPaHE, B KOTOPOUM 3aperUCTPUPOBAH SMUTEHT, MEXKTyHAPOIHBIMU
peditunrossiMu areurcteamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayer UMETh B
BHJy, YTO PEHUTHHTH SIBJISAIOTCS JUIIb OPUEHTHPAMU W MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH
peabHON cUTyaluu.

B ciydae coBepiieHus CACIOK ¢ WHOCTPAHHBIMHU JCTIO3UTAPHBEIMHU PACTIHCKAMU TIOMHMO PHCKOB,
CBSI3aHHBIX C 3MHTEHTOM CaMHUX PaCIHCOK, HEOOXOIWMO YYHTHIBATH M PHUCKH, CBSI3aHHBIE C 3MHTESHTOM
MIPEACTABISIEMBIX TAHHBIMH PACTIMCKaMU HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosiee BpeMs 3aKOHOAATENIBCTBO Pa3peliacT POCCHMUCKUMH HHBECTOPAMH, B TOM YHCIIE HE
SIBIISTFOIIUMUCS KBTN(UITUPOBAHHBIMY, MPHOOPETEHHE JONMYIISHHBIX K MyOJIMYHOMY pa3MEIleHUI0 U (M)
myOamuHOMy obOparmienuto B Poccuiickoii Depepaliiy HHOCTPaHHBIX [EHHBIX OyMar Kak 3a pyOekoMm, Tak U B
Poccun, a Taxoke 1MO3BOJISET YUET IPaB Ha TaKWe IIEHHBIE OyMard pOCCHACKUMU JACTIO3UTAPUSIMA. MEXIy TeM,
CYILIECTBYIOT PUCKM M3MEHEHHMS PETYJSATUBHBIX MOAXOAOB K BIAJICHUIO U ONEPALMsIM, a TAKXKE K YUEeTy IpaB
Ha WHOCTpPaHHbIC ()MHAHCOBBIE WHCTPYMEHTHI, B PE3yJIbTaTe Y€T0 MOXKET BOSHUKHYTh HEOOXOJIUMOCTh 10 UX
OTUY’KJICHUIO BOTIPEKH TIaHaM Y UpEaUTEIIS.

Ilpasosvle pucku.

IIpu nproOpeTeHNr WHOCTPAHHBIX IICHHBIX OyMar YdYpeauTeno HeoOXOIMMO OTAaBaTh cebe OT4YeT B
TOM, YTO OHU HE BCETJa SBJISAIOTCS aHAJIOTaMU pPOCCHMCKHX IeHHBIX Oymar. B mo0Oom ciyugae,
MIPEAOCTaBIIIEMbIE TI0 HUM IIpaBa | MpaBUiIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB 110
POCCHUICKUM IICHHBIM Oymaram.
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Bo3moxkHOCTH CyneOHOM 3amMThl IpaB 110 HMHOCTPAHHBIM IIEHHBIM OymMaram MOryT OBITh
CYIIECTBEHHO OTpaHHWYEHBl HEOOXOAMMOCTHIO OOpaleHus B 3apyOekHbIe CyAeOHbIe U MPaBOOXPAHUTEIbHbIC
OpraHbl [0 YCTaHOBICHHBIM TpaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT JICHCTBYIOIIUX B
Poccuun. Kpome Toro, npu omnepanusix ¢ MHOCTPaHHBIMH LIEHHBIMU OymMaramu YdpeOuTeib B OOJBLIMHCTBE
CllyyaeB HE CMOXKET TIONaraTthCsi Ha 3alIUTy CBOMX TIpaB W 3aKOHHBIX HWHTEPECOB POCCHHUCKUMU
YIOJIHOMOUYEHHBIMH OpPTaHaMHU.

Packpeimue ungpopmayuu:

Poccuiickoe 3akOHOAATENBCTBO MNOIYCKAE€T PACKphITHE HH(OpPMAnMy B OTHOIIEHHWM HHOCTPAaHHBIX
LUEHHbIX OyMar Mo TMpaBWiaM, JIEHCTBYIOIIMM 3a pPyOeXoM, M Ha aHTIMHCKOM SI3bIKE. YUPETUTENTIO
HEOO0XOIMMO OLIEHUTH CBOK) I'OTOBHOCTh aHAJIM3MPOBATh MH(POPMAIMIO HA AHTJIMMCKOM S3bIKE, a TAaKXKe TO,
[OHUMaeTe JHM OH ONIMYMSA MEXIy MpuHATHIMEM B Poccum mnpaBuwiamMu (QUHAHCOBOW OTYETHOCTH,
MexayHapoJHBIME CTaHAApTaMH (UHAHCOBOW OTYETHOCTH WIM TMpaBHiIaMHd (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKYyeTcsl HHpOpManus SMUTCHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Takxe poccruiiCkre OpraHU3aTOPbl TOPTOBIM W (MIIH) YTIPaBISIONINI MOTYT OCYIIECTBIISITH TIEPEBO
HEKOTOPBIX JOKyMEHTOB (MH(OpMauM), pacKpblBa€MbIX WHOCTPAaHHBIM 5SMHUTEHTOM [UIsi YAOOCTBa
VYupenutens. B sToM ciydae mepeBoll MOXKET BOCIPHHUMATHCS HCKIIOUUTEIBHO KaK BCIIOMOTATeNbHAs
nH(popMaIus K 0UIHATFHO PACKPBHITHIM JOKYMEeHTaM (MH()OpMaIlii) Ha HHOCTPAHHOM SI3BIKE. Y UpEIUTEIt0
CJIEAyeT BCerJa Y4MTHIBAThb BEPOSTHOCTH OIIMOOK NEPEBOAYMKA, B TOM YHCJE CBA3aHHBIX C BO3MOXKHBIM
pasiiMyHbIM MEPEBOAOM OAHHUX MU TCX KC MHOCTpPAHHBLIX CJIOB U (bpas' NN OTCYTCTBUCM 06HlerI/IH5{TOFO
PYCCKOr0 SKBUBAJICHTA.

Puckmn, cBA3aHHBIE ¢ 3aKJII0YEHHEM [0rOBOPOB, ABJIAIIIMXCH MPOM3BOJIHBIMU (PMHAHCOBBLIMH
HHCTPYMEHTaMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCA LEHHble OyMaru WHOCTPAHHBIX IMMTEHTOB
WM MHIEKChI, PACCYMTAHHBIE 10 TAKUM LIEHHbIM OymMaram

Pucku, ceazannvie ¢ RPOU3EOOHBIMU PUHAHCOBLIMU UHCIMPYMEHMAMU

JlanHble WHCTPYMEHTBHI TMOAXOJAT HE BceM YupeautedsMm. boree TOro, HEKOTOpbIE BUABI
MPOU3BOJAHBIX (DMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJIBIIMM yPOBHEM pHCKa, 4yeM Ipyrue. Tak, mpu
MOKYIIKE OINLMOHHOIO KOHTPAaKTa IOTEPH YUpeAuTeNas He NPEBBICAT BEJIMYMHY YIUIAUEHHBIX IPEMUH,
BO3HArpaXkIeHUSI M PacXoJIOB, CBA3AHHBIX C MX coBepiieHneM. lIponaxka OMIIMOHHBIX KOHTPAKTOB C TOYKU
3peHHsT pHCKa YUpeauTens W 3akifoueHHe (DBIOYEpCHBIX KOHTPAKTOB, (OpBapIHBIX KOHTPAKTOB M CBOII
KOHTPAaKTOB CONOCTABUMBI - IPU OTHOCHUTENIFHO HEOOJBLIMX HEeOJIaronpusATHBIX KoJeOaHMSAX LEH Ha pPBIHKE
VYupenuTenb MoABEPracTcsi pUCKY 3HAYUTENBLHBIX YOBITKOB, MPH 3TOM B Cllydae MPOAaxKH (DHIOYEPCHBIX H
(opBapHBIX KOHTPAKTOB U TPOJIAKK OMIIMOHOB HA MOKYIKY (OMIMOHOB “KOJUT’) HEOTPAaHMUEHHBIX YOBITKOB.
C y4yeToMm 3TOoro, COBEpILICHUE CIENIOK MO MPOJaKe OMIHMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE (BIOYEPCHBIX U
(GopBapAHbIX KOHTPAKTOB MOXKET PAacCMaTPUBATHCA TOJBKO ONBITHBIMH HHBECTOPaMH, OOJIAaaroLIM
3HAYHUTENLHBIMU (DUHAHCOBHIMH BO3MOYKHOCTSIMA M TPAKTUYECKUMHU 3HAHUSIMH B OOJIACTH TMPUMEHEHHUSI
WHBECTULIMOHHBIX CTPATEruil.

Hacrosiimass nexmapanusi OTHOCHTCSL TakkKe M K IPOM3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM,
HaTpaBJIICHHBIM Ha CHIDKCHHE PHUCKOB JPYTHX OIepanuii Ha (OHJOBOM pbIHKE. YUPEIHUTEN0 CIEAyeT
BHUMATEJBHO OIIEHUTH, KaK €0 MPOU3BOHbIC ((MHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C OTIEPALIUSIMHE, PUCKU
MO0 KOTOPHIM YUpEIUTEeNb HAMEPEH OIPaHUYMTh, U YUPEAUTENIO cielyeT yOeauThCs, YTO 00BbeM MO3ULUH
Yupeaurtesns Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3UIIMHM HA CIIOT PHIHKE, KOTOPYIO YUpeIuTeNb
XeIDKUPYET.

Potnounwiit (yenoeoir) puck:

[lomumo o00miero prIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIM HECeT YUpeauTellb, COBEPLIAIOLIHNA
oIepaluy Ha PhIHKE IIEHHBIX OyMar, YUpeauTelnb, B CIydae 3aKIFOUeHUs (PhIOYEePCHBIX, (OPBAPAHBIX U CBOII
JOTOBOPOB (KOHTPAKTOB), a TakXe B CIy4dae MPOJAXH OIIMOHHBIX KOHTPAKTOB, OyJIeT HECTH PHUCK
HeONIaromnpusaTHOrO M3MEHEHHUS! LIEHBl KaK (DUHAHCOBBIX MHCTPYMEHTOB, SIBISIOMIMXCA Oa3MCHBIM aKTHBOM
MPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK W PHCK B OTHOIIEHWH AaKTHUBOB, KOTOPBIE CIIy)KaT
o0ecrieYeHueM.

B ciyuae HeOnaronpuATHOrO U3MEHEHHS LIEHbI YUpEeOUTelb MOXKET B CPABHUTEIBFHO KOPOTKUI CPOK
MOTEPATH CPENICTBA, SBIISIOLINECS 00ecIIeueHUEM.

Puck nukeuonocmu.

Prck NUKBMAHOCTM MpPHU 3aKJIIOYEHUH JOTOBOPOB, SIBJISIIOIIUXCS IMPOU3BOJHBIMH (UHAHCOBBIMU
WHCTPYMEHTaMH, YCUIINBACTCS.

Ecnu WHBECTHLMOHHAsE CTpaTerus YdpenuTens NpelycMaTpUBacT BO3MOXKHOCTb BO3HUKHOBEHUS
HEOOXOIUMOCTH 3aKpPbITHS MO3ULIUU 10 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKJIOUEHMs CHIEJIKH C WHBIM
KOHTPAaKTOM, KOTOpast CHIKAET PHCK [0 JTAaHHOMY KOHTPAKTy), YUPEAUTEINIO CIeAyeT oOpamaTh BHUMaHue Ha
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JIMKBHJHOCTb COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKPBITHE IMO3WLHN 10 HEJIUKBUIHBIM KOHTPAaKTaM
MOKET TPUBECTH K 3HAYUTEIBHBIM JIOTIONHUTEIBHBIM YOBITKAM B CBA3M C WX HHU3KOW JMKBUAHOCTBHIO.
VYupenutento cienyer oOpaTUTh BHUMaHHE, YTO, KaK MPAaBUJIO, KOHTPAKTHl ¢ 00jee OTAAIICHHBIMH CPOKAMH
WCIIOJIHEHHSI MOTYT OBITh MEHE€ JIMKBH/IHBI 110 CPABHEHHUIO C KOHTPAKTAMH € OJIM3KUMH CPOKaMH HUCIIOJIHEHHUS.

B cBiM3M C BO3MOXKHOCTBIO TOTO, YTO JOTOBOpP, SBISIOMIMIACS TPOU3BOAHBIM (PHHAHCOBBIM
WHCTPYMEHTOM, MOXKET CTaTh HEJIMKBHUIHBIM, U BO3HHUKHET HEOOXOIUMOCTh 3aKPBITh MO3ULHUIO, YUPEIUTENIIO
cienyer 00s3aTeIbHO pacCMaTpUBAaTh OMUMO 3aKPbITHS MO3UIHMH IO JAHHOMY KOHTPAKTY aJbTEPHATUBHbIC
BapHaHThl UCKIIIOYEHUS PUCKA MOCPEICTBOM BKJIIOUYEHHUS B KayecTBE OOBEKTOB MHBECTHPOBaHUs B Jlorosop
JOBEPUTEIILHOTO  YIpaBJIEHUS HMHBIX TMPOU3BONHBIX (MHAHCOBBIX WHCTPYMEHTOB. lcmonb3oBaHue
JIBTEPHAaTHBHBIX BAPUAHTOB MOXKET MIPUBECTU K MEHBILIUM yOBITKaM.

IIpu 3TOM TpYyZIHOCTH € 3aKpBITHEM IO3WIUN W MOTEPH B IIEHE MOTYT IPHUBECTH K YBEIHUYCHHIO
yOBITKOB Y4peauTens o CPaBHEHHUIO ¢ OOBIYHBIMU CIICJIKAMHU.

Ozpanuuenue pacnopaxicenun cpeocmeamil, AGNAIOUWUMUCA 0DecneueHUeM:

OOBEKTH WHBECTHPOBAHWSA, IepelaHHbIe YupeauTeleM U(WIH) NpHOOpEeTeHHBIE B IIpolecce
ynpasiieHus, OyJneT SBIATHCS oOecreueHHeM HMCIOJIHEHUS 00s3aTeNbCTB MO JOTOBOPY, SIBISOIIEMYCS
MPOM3BOJHBEIM (DMHAHCOBBIM WHCTPYMEHTOM, W PACHOPSDKEHHE MM, TO €CTh BO3MOXKHOCTH COBEPIICHHS
VYHpaBisoOLMM CAEIOK C TAKUMHU OObEKTaMH, OyZJeT OTpaHH4YeHO WM HEBO3MOXHO. Pasmep oOecredenus
WU3MEHSIETCSl B TOPSIKE, MPEAYCMOTPEHHOM JOTOBOP € OPOKEPOM, IOTOBOPOM, SIBIISIOIIEMCS MPOM3BOIAHBIM
(MHAHCOBBIM HMHCTPYMEHTOM, (crenudukanueil KOHTpakTa), B TOpPSIKE, NPEAYCMOTPEHHOM HWHBIMH
JOKYMEHTaMM, U B pe3yjbTaTe YNPaBJIAOLMIMNA MOXET OBITh OrpaHWYeH B BO3MOXHOCTH PaCIOPSKATHCS
00bEKTaMH WHBECTUPOBAHUSI B OOJIBIIEH CTENEHH, 4YeM [0 3aKIIOUCHHS JOT0BOPA, SBISIOLIETOCS
MPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTOM.

Puck npunyoumensnozo 3aKpvimus no3uyuu.

HebnaronpusarHoe u3MeHEHHE LIEHBI MOXET NPUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHHUTEIbHBIC
cpeacTBa OT YIPaBJSIOLIETO Al TOrO, 4TOOBI NMPHBECTH OOEClieYeHHE B COOTBETCTBHE C TPEeOOBaHUAMU
HOPMAaTHBHBIX AaKTOB. YTPABISAIOMIMA B 3TOM Cly4dae MOXKET ‘“3aKphITh IMO3UIUIO”, TO €CTh 3aKIIYHUTh
JOTOBOP, SIBJISIOLIMNACS NPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIM MPHOOpECTH IIeHHBIE Oymaru 3a
cueT OOBEKTOB JAOBEPUTEIBHOTO YHPABJICHUS, WIH MPOAATh LEHHbIE OyMard. IT0 MOXKET OBITh CHIENAHO IO
CYLIECTBYIOLINM, B TOM YHCJIE€ HEBBITOAHBIM, [IEHAM U MTPUBECTH K BOZHUKHOBEHHIO YOBITKOB.

3akpbITHE TMO3UIMM HANpPaBI€HO Ha YIpaBIE€HHE pHUCKaMHU. YUpeOuTeldb MOXKET [OHECTH
3HAYMTENIbHBIE YOBITKH, HECMOTPSl Ha TO, YTO IOCJIE 3TOr0 M3MEHEHHE LIeH Ha (PUHAHCOBBIE WHCTPYMEHTBI
MOJKET NMPUHATH OJaronpusTHOE /Uil YUpeanuTellsl HalpaBieHUue U YUpeauTesb MOXydui Obl JJOXO/, eciH Obl
No3uIus Y4peauTens He Obliia 3aKphITa.

Pucku, 00yc/10B1eHHbIe HHOCTPAHHBIM NPOUCXO0KIEHUEM 0A3MCHOI0 AKTHBA:

Cucmemmnbvie pucku.

[TpumMeHHTENBEHO K 6a3MCHOMY aKTHBY MPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAaHHBIX 3MUTEHTOB W HMHIEKCAM, PACCUUTAHHBIM II0 TAKUM ILIEHHBIM OyMaraM, CHCTEMHBIE DHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOIOJHSIOTCS AHAIOTMYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTpaHe, TJe BBIMYIICHBI MM 00panIaoTcsi COOTBETCTBYIONINE HHOCTPAHHBIE [IEHHBIE OyMar.
K ocHOBHBIM (pakTopam, BIUSIOIIMM Ha YpPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSATCSI HOJHUTHYECKAS
CUTyalusi, 0COOCHHOCTH HAILMOHAJIBHOTO 3aKOHOJAATENbCTBA, BATIOTHOIO PETYIHUPOBAHUS U BEPOSITHOCTH HX
W3MEHEHUS, COCTOSTHIE TOCYJapCTBEHHBIX (DMHAHCOB, HATMYHME M CTENEHb Pa3BUTOCTH (DPMHAHCOBOI CHCTEMBI
CTpaHbl MECTa HAXOXK/ICHUSI JIUIIA, 00SI3aHHOTO 10 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3blBaTh BIMSAHUE U MHOTHE Jpyrue (akTopbl, B TOM YHCIE,
BEPOATHOCTH BBEJCHUSI OTPAaHMYEHUH HAa WHBECTUIMM B OTIEJIBHBIE OTPACIN 3KOHOMMKH MM BEPOATHOCTH
OJTHOMOMEHTHOMU JIeBAJTbBAIIMH HAITMOHATLHOHN BaOThI. OOMETPUHATON HHTETPAIBHON OIIEHKON CHCTEMHOTO
pUCKa WMHBECTHIIMH SBISETCS ‘‘CYBEpEHHBIM PEUTWHI” B WHOCTPAHHOW WM HAI[MOHANBHON BallIOTE,
NPUCBOCHHBIA  CTpaHe, B KOTOPOH 3aperucTPUpPOBaH SMHUTEHT WHOCTPAaHHON ULEHHOM Oymarw,
MEXIyHApOJAHBIMH pedTuHroBRIME arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO YUPEOUTENI0 CIeAyeT MMETh B BHJYy, YTO PEUTHHTH SABISIOTCS JIMIIL OPHEHTHPAMH W MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYaIUH.

B Hacrosiee BpeMs 3aKOHOJATENBCTBO JOMYCKAET BO3MOYKHOCTH 3aKIIIOUEHMS] POCCUHCKUMHU
WHBECTOpaMH JIOTOBOPOB, SIBIISIIOIIMXCS POCCUHCKMMHU TIPOM3BOJHBIMHA (MHAHCOBBIMH HHCTPYMEHTAMHU,
0a3MCHBIM aKTHUBOM KOTOPBIX SIBIISIIOTCSI LIEHHbIE OyMarn WHOCTPAaHHBIX OMHTEHTOB WM HMHICKCHI,
paccunTaHHBIE 10 TaKUM LEHHBIM Oymaram. MexIy TeM, CyIIeCTBYIOT PHUCKH H3MEHEHHS PETYISTHBHBIX
MOJXON0B K COOTBETCTBYIOIIMM OIEpalusM, B pE3yJbTaTe 4Yero MOXKET BO3HUKHYTh HE00XOAUMOCTh
COBEpILIATh CHENKH, HAlpaBI€HHBIE Ha IPEKpallleHHE O0s3aTeNbCTB 110 YKa3aHHBIM JOIOBOpaM, BOIIPEKH
IUIaHaM Y 4pennuTens.
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Ilpasogwie pucku:

HeoGxomumo otpaBate cebe OT4ET B TOM, 4YTO MHOCTpPaHHBbIE (DUHAHCOBBIE WHCTPYMEHTBL,
SABJSIIOIIMECS] 0a3HCHBIMU aKTHBAaMH MPOU3BOJAHBIX (MHAHCOBBIX HMHCTPYMEHTOB, HE BCErja SBISIOTCS
aHaJIOTaMU POCCUICKUX (PUHAHCOBBIX MHCTPYMEHTOB. B mro0oM ciryuae, npeaocTaBisieMble IO HUM IpaBa U
MpaBUIa WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCSA OT NpaB IO POCCUHCKHM (DHHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxkHOCTH CyneOHOWM 3amuThl MpaB 10 MPOU3BOAHBIM (PUHAHCOBBIM HMHCTPYMEHTaM C
WHOCTPaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIPaHHYECHBI HEOOXOAMMOCTHIO OOpalleHUs B
3apyOexHble CyneOHbIe W MPAaBOOXPAHUTEIbHBIE OpPTraHbl 0 YCTaHOBJICHHBIM IpaBHJIaM, KOTOpHIE MOTYT
CYIIECTBEHHO OTIMYATHCS OT AeicTByronmx B Poccun. Kpome Toro, Yupeaurens B GONBIINHCTBE CITydaeB HE
CMOXKET I0JaraTtbCsi Ha 3allUTy CBOUX IPaB M 3aKOHHBIX HMHTEPECOB POCCHHCKHUMHM YIIOJIHOMOYEHHBIMU
OpTraHaMH.

Packpoimue ungpopmayuu:

PackpeiTe uH(OpManMy B OTHOLICHWM HHOCTPAHHBIX LEHHBIX OyMar, SBIISIOLIIMXCS Oa3HMCHBIM
aKTHBOM IPOM3BOJHBIX (PMHAHCOBHIX WHCTPYMEHTOB, OCYLICCTBIISIETCS MO TpaBWiaM, JACHCTBYIOIIUM 3a
pyOeXoM, M Ha aHIVIMHACKOM S3BbIKE. YUPEIUTEN0 CIEeAyeT OLEHUTh CBOI0 TOTOBHOCTh aHAJIW3MPOBATH
MHGOPMALIMIO HA aHTTIMMCKOM SI3bIKE, @ TAKXKE TO, IOHUMAET JIM YUpenuTeab OTINYUSI MEXIy NPUHATEIMU B
Poccun mpaBunamu (UHAHCOBOM OTYETHOCTH, MEXIyHAPOAHBIMU CTaHAApTaMH (UHAHCOBOW OTUETHOCTH
WM TIpaBUIIaMU (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyOIHKyeTCss HHPOPMAIHsl SMUTEHTOM HHOCTPAHHBIX
IIEHHBIX OyMmar.

Takxe poccriickne OpraHU3aTOPbl TOPTOBIU U (WITH) YTIPABISIONINN MOTYT OCYIIECTBIISTH MTEPEBOJ
HEKOTOPBIX JOKyMEHTOB (MH(OpMaIuK), pacKpblBa€MbIX WHOCTPAHHBIM 5SMHUTEHTOM [UIsi YA0OCTBa
VYupenurens. B 3ToM cioydae mepeBoJ MOXKET BOCHPHHHUMATBCS MCKIIOYUTEIHHO KaK BCIOMOTAaTeNbHas
nH(popMaIus K 0pUIHATFHO PACKPBHITHIM JOKYMEHTaM (MH(pOpMAanri) Ha HHOCTPAHHOM S3BIKE. Y UPEIUTEITI0
BCErJa CJeAyeT yYUTHIBaTh BEPOSTHOCTH OMIMOOK MEPEBOJYMKA, B TOM YHCIIE, CBSI3aHHBIX C BO3MOXHBIM
pasiMYHbIM MEPEBOAOM OAHHUX KU TCX KC MHOCTpPAHHBIX CJIOB U q)pas' NN OTCYTCTBUCM O6HlerI/IH$ITOI‘O
PYCCKOTO SKBUBAJICHTA.

JrHamuKka cpeIHEMECAYHON JOXOAHOCTH

Pacuer HeBO3MOKEH, TaKk KaK HET aKTUBOB MEPEIAHHBIX B IOBEPUTEIILHOE YIIPABJICHHUE TI0 YKa3aHHOM
CTpATETuu.

Hudopmarust 0 BO3HArpaKJICHUH yIIPABIISIFOIIETO

Komuccus 3a ympasnenne coctasiuseT 4,00 (uetbipe) mporienTa rogoBsix ot Cpenueit CUA.

Boznarpaxnenne Ymnpasisromero cocrasiasger 10,00 (mecsiTh) MPOUEHTOB OT PAa3HUIBI MEXIY
¢daktryeckum Jloxogom Yupenutens (3a BerdeToM KoMuccuu 3a ympapiieHHE) TOJIYYEHHBIM [0 UTOTaM
HoroBopa u I[ToporosiM ypoBHEM JJOXOJA.

Cragka [loporoBoro ypoBHs noxoaa coctasiseT 19,00 (1eBATHAANATE) MPOIIEHTOB TOJOBBIX.

Wudopmarus o pacxoaax, CBI3aHHBIX C IOBEPUTENBHBIM YIIPaBICHUEM
YrpaBisiomuii  OTUIAYMBAET PAcXojlbl, CBs3aHHbIE C oOpameHneM OOBEKTOB JOBEPUTENHLHOTO
YIOpaBIEHUsS 3a CUET JEHEXKHBIX CpPEACTB YUpEenuTeNsd, HAXONAIIMXCS B JOBEPUTEIBHOM YIIPaBJICHUH.
[lepeueHs pacxom0B CBA3aHHBIX C TOBEPUTEIHHBIM yIIPABICHUEM:
— pacxofpl Ha OIUIaTy ycIyT 0aHKOB;
— pacxofpl Ha OTUIATy yCIYT EMO3UTAPHUEB;
—  pacxofpl Ha OIUIaTy yCIyT OPOKEpOB;
— pacxojpl 3a ucnonb3oBanue [10 Ut coBeplIeHus onepanuii ¢ 00bEKTaMH JTIOBEPUTEIBHOTO
YIpaBJICHHUS;
—  pacxofpl Ha OIUIaTy yCIyr OPraHU3aTOpPOB TOPIOB;
— pacxofpl, cBsA3aHHbIE ¢ iepenayeid OOBEKTOB JOBEPUTEILHOTO YIIPABICHUS Y IPABIISIIOIIEMY H
¢ Bo3BpatoM OOBEKTOB JOBEPUTEILHOTO YIIPaBIECHHs Y UpEeIUTEINIO;
— pacxofpl, BO3HHUKIIKE B CBSI3M C Y4acTHEM YTIPABISIOMIErO B CyIeOHBIX CIOpax B CBS3U C
OCYIIIECTBIEHUEM JIETENBHOCTU MO JTOBEPUTEIBHOMY YNPABICHHIO AKTHBaMH, B TOM YHCIE
CYMMBI CYIeOHBIX U3/IEPIKEK M TOCYAPCTBEHHOMN TOIIIHHBL;
— MHBIE PacXOJbl, CBSI3aHHBIE C JOBEPUTEIBHBIM yIIPABICHUEM.
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Ipunosicenue Ne 13

K PernameHTy 10BepUTENBHOTO YIPABICHNS LICHHBIME OyMaramu

B pPaMKax JI0r0BOpa JIOBEPUTENIBHOTO YIPABICHUS, IPEyCMaTPUBAIOLIET0
OTKpBITHE U BeAieHNue MIHIMBUIyabHOTO MHBECTHIIMOHHOTO CYETa,

000 «YK «bK-CoepexeHus»

INEPEYEHDb JOKYMEHTOB,
MIPEIOCTABISEMBIX Y UpPEIUTENIEM YIIPABICHUS Y IPABIIONMIEMY AJIS TIOITUCAHHS
HoroBopa Ha BeneHue MHAMBUAYaTbHOTO HHBECTUITMOHHOTO CUETA

[Ipu noanucanuu u ucnonHenuu Jloropopa YpasisOIIEMYy OPEAOCTABISIIOTCS CIEAYIOIINE TOKYMEHTBI:
e macnopt rpaxaannHa Poccuiickoil @enepannu;

® BpEMEHHOE YIOCTOBEpEHHME JIMYHOCTH TrpaxkaanuHa Poccuiickoit ®Penepamvu mno ¢opme 2I1,
BBIJIABAEMOE OpPraHOM BHYTPEHHHX Jiel A0 o¢opMieHHs macrnopTa (MpH OTCYTCTBHM TacropTa
rpaxmannHa Poccuiickoit @enepanyn).

HpI/IMeanI/Iel JOKYMCHTBI HPCAOCTABIAIOTCSA B OPUTHHAJIC WM HOTApHUAJIbHO YAOCTOBECPCHHBLIX KOIIHAX.
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